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TOGETHER WITH all the STOprOVERERLS THYW oF bieraa&a:r‘emémdéd the mﬁpﬁrtyg andd 2l oascipIals, ApPUTICDANLLSE, amned
Fixtures now or hereafier a patt of the property. All peplaceiments and sdditions shall also be covered by this Seoutity
tastrument. All of the foregoing s referred 10 in this Security Instrument a8 the “Property.”

BOEROWER COVENANTS that Borrowsr is lawfully seised of (e gstate bereby cenveyed and has {he right to grant and
convey the Property and that the Property is unencumberes, except for sncimbrances of record. Bommower warrarms and will
defend generally the tifle 10 the Property against &ll claims znd demands, subject to Aoy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use asd nop-untform covenants with timited
variations by jurisdiction 10 constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment andé Late Cherges. Borrower shall prompily pay whed dux the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Mate.

7. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay ©©
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {“Funds") for: (@) yearly faxes
and assesspients which may attain priority over this Security Instrument 82 2 tien on the Property; (b) yeany leaschold paymenis
or ground rents on the Propesty, if any; (€ yearly hazard or property insurance preminms; {d) yearly flood insurance promiums,
if any; (&) yearly mOItgags {NSULANCE Premivms, if any; and (f) say sums payable by Rorrower to Lender, in sccordance with
ihe provisious of paragraph 8, in tieu of the payment of morigage insurance premiums. These stems are called "Escrow Yems.”
{ ender miay, at auy Hme, ecllect and hold Funds in an amount not to enceed the (maximum amount a lender for a federatly
related mortgage loan may require for Borrower's escrow account under the federal Real Estaie Setilement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2001 & sed. ("RESPA™), unless snother law that applies 10 the Funds
serg a leseer amount. ¥ so, 1ender may, & any 1iwe, collect and hold Funds in an amount noi 10 excoed the jesser amount.
Tender may estimate the amount of Funds due on the basis of current data and reasonabie estimates of expendin
Escrow Items or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federsl agency, instrumentality, of entiy
{including Lender, if Lender is such an institution) of in any Federal Home Loan Pank. Lender shail apply the Funds o pay e
mscrow Hems. Lender may not charge Borrowet for holding and applying the Funds, annuslly analyzing the escrow accgunt, &
verifying the Escrow Yiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate tak reporiing service
used by Lender in conpection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower aiy interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shail give io Borrowes,
withont charge, an annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was wade. The Funds ate pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts peemiited to be held by applicable law, Lender shall account to Borrowes
$or the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender 8 any
(ime is pot sufficient to pay the Bscrow Items when dus, Lender may so notify Borrower in writing, 2nd, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bormower shall make up the deficiency in no more than
twelve monthly payments, & Lender’s sole discretion.

Upon payment in fuil of il sums secured by this Security Instrament, Lepder shail promptiy refund t0 Boyrower any

Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior 10 the acquisition or sale

of the Property, shall apply 2ny Funds held by Lender at the time of acquisition or saie a5 2 credit against the soms secured by
this Security Instrument.

3, Appiication of Paymenis. Unless applicable law provides otherwisz, oli payments received by Lender under paragraphs
3 and 2 shall be apptiod: first, 10 any prepayment charges Jaue under the Note; second, t0 smnounts payable under paragraph 2
third, o interest due; fourth, 1o principat dus; and last, to sty late chasges due under the Note.

&, Charges; Liens. Borrower shall pay all texes, assessinents, charges, fnes and impositions attributable to the Fropeny
which may attain priority over this Security Instrument, and Jepsehiold payments oF ground rents, if any. Rorrower shall pay
shese obligations in the manuer provided ia paragraph 2, of if not paid in that mapper, Porrower shall pay them o tigne divectly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amousas to be paid ander this parsgrapl.
1f Borrower makes these paymeis dirseily, Borrower shall prompily furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly gischarge any lien which has priority over this Security Instrument unless Borrower: (2) agiess in
writing to the payment of the obligation secured by the lien in 2 magner acceptable 0 Lender: () contests i good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operats 9 prevent the
enforcernent of the lien; of (¢) seeures from the holder of the ten an agreensent satisfactery to Lender subordinating the lien 1o

. this Secarity Insmument. 3§ Lender determines that any part of the Property is subject o 2 tien which may atfain privrity owet
this Security ustrument, { ender way give Borrower 2 notics identifying e lien. Borrowes shall satisfy the len or take o2 OfF
wore of the actions set forth sJbave within 10 days of ihe giving of actics.
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& ffia@g&w Properiy Eymm‘sssm‘:. Borrower mxmp tiie mzpmw:amﬂs % existing or herenfior crected on the

Propesty insured against loss by fire, havards included within the terin “extended eoverage” and any other hazards, inclugine

-

floods or fooding, for which Lender reguives insurance, This insurasce shall 5o maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Barrower subject o Lender's approval
which shall not be Unreasonably withheld, If Bormower fails o mainizin woverage described above, Lender may, al Lender's
opiion, obiain coverage (o protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies ang fenewals stall be accaptable o Lender and shall include a standard mortgage clause. Lender
shell have the right to hold the policies and renewals. If Lender requires, Borrower shall prompty give to Lender all receipis of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuran
Lender may make proot of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restorziion or
repair is not economically feasible or Lender’s security would be lessened, the insuranze proceeds shall be applied 1o the snrng
secured by this Security Instrument, whether or got then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle claim, then
Lender may collect the insvrancs proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
segured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree ix, writing, any application of proceeds to principal shail not extend or
Pastpous the due date of the monthly payiments referred to in paragraphs 1 and 2 or shange the amount of the pavments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s vight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secored by this Security Instrumens
immediately prior to the acquisition.

6. Ocenpancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaschobds,
Borrower shali occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at leags one year after
the date of Gccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, sllow the Propesiy to deteriorate, or commig waste on the Property. Borrower shall be in defaulr if any forfeiture
&ction or procecding, whether civii or criminal, is begun that in Lender’s good faith judgment could result ig forfeiture of the
Property or otherwise materially impait the Hen creared by this Security Instrument or Leader’s security interest, Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s 8ood faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be § ti
Borrower, during the loan applicaiion process, gave waterially false or i
W provide Lender with any material information fote, including, but rot limited
{6, representations concerning Borrower’s vccupancy of the Property as 2 priacipal residence. If this Security lustrument is op a
leasehold, Borrower shali comply with all the provisions of the lease. If Borower acquires fee title to the Property, the
ieasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Kights in the Froperty. If Borrower faily 16 perform ihe covenants and agreements contained in
this Security Instraiment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnatian or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Property. lender’s actions may
include paying any sums secured by a fien which has priority over thig Seourity Insirument, appearing in court, paying
reasonabie attorneys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ’ ' ’

Any amounts disbursed by Lender under this paragzaph 7 shall become additional debt of Borrower secured by this
Secusity Iustrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note sate and shall be payable, with interest, upon sotice from Lender o Rorrower reguesting
payment.

8. Mortgage Tnsurance. If Lender required mortgage insurance as a copdition of making the loan securad by this Sccurity
Insirument, Borrower shall pay the premivms reguired (0 maintain the montgege nsurance in effect. If, for any reason, the

ce carrier and Lender.

Bortgase insurance coverage requived by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired o
obiain coverage substantially equivalent to the mortgage ipsurancs previcusly in effect, at a cost substantiadly equivalent to iha
cost to Borrower of 1he morigage insurance peeviously in effect, from an alternwe mWOiFAge nsurer approved by Lender, 37
substaniially equivalent MORZAYE MENTAnce coverage is not available, Borrower shnl} 92y 10 Lender each month & sum egal 1o
one-twellih of the vearly morigege nsurance prenyinm being paid by Borrower when the insurance coverage lapsed or eeased 1o

be in cffect. Lender wilt acoept, wse and retain these paviments s aloss rescive in lew of monigage insurance. Loss Iegrve
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| payments way o Jonger be required, at the option of Lender, if mongage insbrmice coverage (in the mnount and for the period

fhar Lentier vequires) provided by w iwsurer approved by Lender agein betomes avaliable and s obtained. Borrower shall pav

the premiums reguired to meintain mortgage insurance in effect, or to peovide 3 loss reserve, until the requirement for morigage
insurance ends in acoordance with any writen agreement between Borrowser and Lender or applicable faw.

9. Emspection. Lender or its agent may make reagonsble entries upos and inspections of the Properiy. Lender shail give
Borrower notice at the time of or prior (o as inspection specifying ressonable cause for the inspection.

18, Condemuntion. The procoeds of any award or claim for damages, direct or consequential, in connection with any
candemnation of other taking of any part of the Propesty, or for conveyznce in len of condemnation, are hereby assigned and
shail be paid to Lender,

In the event of a total taking of the Propeniy, the proceeds shall be applied to the sums seoured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater thas the amount of the sums szoured by this
Security Instrumnent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the event of a partisl wking of the Froperty in which the fair
market vaine of the Properly immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shaii
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bormrower, or if, after notice by Lander to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 20 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Berrower otherwise agree in writing, any application of proseeds to principal shall not extend or
postpone the due date of the meuthly payments referred to in paragraphs § and 2 or change the amount of such payments,

11, Berrower Not Beleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Rorrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 20
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amoriization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormower's
successors in interest. Any forbsarance by Lender in exercising any right or reisedy shail not be a waiver of or preclude ihe
exercise of any right or remedy.

12. Sugcessors and Assipns Bouad; Joint and Several Linhility; Co-signers. The covenants and agreemenis of this
Security Insirurnent shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Anv Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrumnent only o mortgage, grant and convey that
Borrower's imterest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instruoment; and {c) agrees that Lender and any cther Borrower may agree to extend, modify, forbear or
mzke any accommaodations with regard to the terms of this Security Instrument or the MNote without that Borrower™s consent.

13. Lean Charges. If the loan secured by this Security Instrument is subiect to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecizd or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the chargs
1o the permitted limit; and (b) any sums alveady collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direot
peyment te Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Yender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrornent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Scourity Instrument shall be govemed by federal law and the law of the
juriadiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the Note
conflicte with applicabie law, such confiict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sscurity Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lustrumeni.

17, Transfer of the Property or 8 Beseliial Interest in Berrower, If all or any past of the Property ¢ apy inmierest in i
is sold or transferred (or if a beneficial inierest in Borrower is sold or transforred and Borrower is not a natural persom) without
Lender’s prior written consert, Lender may, at its opton, require immediate paymert in full of all sums secured by this
Security Instrument. However, this option shall pot be exercised by Lender if exercise is prohibited by federal jaw as of the date
of this Security Instrument.

If Lender enercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat
less than 30 days from the date the notice i deliverod or miailed within which RBorower mmst pay all sums secured by this
Security lestrument. If Borrower fails 10 pay these sums prior to the expiraiion of this pediod, Lender may invoke 2oy remedies
permitted by this Secority Dustroment without fiwther notice or dersand on Borrower, P
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U IR Borvawedts Right to Helngtite, ¥ Borrowsr Weels vertain conditions, Dorrower shull have the tight 10 have
enforcemment of this Security Instrurnene discontinued ut any time prior (o the catlier of: (&) 5 days (or suck other pering o
applicable Jaw may specily for reinstasement) before sale of the Propery PUISUAIRL 10 2y power of salo contained in this
Security Yastruzuat: or (b) entry of & fudgment enforcing this Security instrument. Mo eonditions are that Borrower: {2) pays
Lender alt sums which then would b due nader this Security fnsvument md the Notw as if no acceleration fiad octurred; by
buses any default of any otier covenants or agreetnsnis; (¢} pays all expenses incarved in enforcing this Security Instromnent,
including, but not Bmited te, reasopable aitorneys’ fees; and (d) fakes siuch action a3 Lender may reasonably reguine to assure

that the len of this Security Instrunwnt, Lender's rights in the Property and Bormower's obiigation io pay the sums geused by
. teme Borrower, this § ity Insirument and (he

this Security Instroment shall continue . unchang 4
obligations secured hereby shall remain fufly effective as if nio acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Notg Chsage of Loan Servicer, The Note or 2 partial interest in the Note (together with this Security
Issicoment) may be sold one or mote times without prior notice to Borrower, A sale may result in a change in the entity (knowsn
as the "Loan Servicer™) that collects monthly payments due under the Mote and this Security Insirument. There also may be ope
or more changes of the Loan Servicer unrziated to a sale of the Note, If there is a change of the Lozn Servicer, Borrower will he
given written notice of the chiange in accordance with paragraph 14 above ang applicable law. The notice wil] state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also comtain any other
information required by applicable law.

20, Hazardovs Substagmces, Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 1o do, anything affecting the
Propesty that is in viclation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
atorage on the Propenty of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal
residential nses and to maintenance of the Property.

Borrower shall prowptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory 2gENCY or private party involving tha Praperty and any Hazardous Substance or Environmental Law
of whiich Borrower has actual kuowiedge. I Borrower Ic i ified by any govemmental or regulatory authority, thar

k]
aiy removal or other remediation of any Hazardous Subetanes affecting the Progerty is necessary, Borrower shalj promptly take

all necessary remedial actions in accordance with Environmental Law,

As uged in this pa agraph 20, "Hawardous Substances® ace those rabstances defined us toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosens, other flammable or soxic petroleum products, toxio
pesticides and herbicides, volatile solvents, materials coniaining asbesios oy formaldehyde, and redioactive materials. As used i
thiz paragraph 20, "Environmental Law® means federal laws and laws of the jusisdiction where the Propetty is located that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, 8o fariher covenant and agree as follows:

Z1. Acceleration; Remedies, Lender shall give notice to Berrower prior o acceleration following Borrower's breseh
of any covenant or agrcement in this Security Fnstrument (bt net prior to seeeleration under pavagraph 17 onless
applicable law provides athersise). The notics shall specifly; (@) the defankt; (b) the action required to cure the defnuif;
(<) a date, mot less than 39 days from the date the notice is given to Borrower, by which the defoult must be cured; and
¢l that fasture to cure the defauit on or before the date specified in the notice may result in acceleration of the SIms
secured by this Security Instrument and sale of the Property. The notiee shaii further inform Borrower of the right to
reinstate afier acceleration and the right to bring a court sction to assert the nos-existence of g default or any other
defense of Borrower to accelerntion and sale. §f the defauit is not cured on or hefore the date specified inn the netice,
Lender, at its sption, may require immedinte payment in foll of all sems secured by this Security Instrumens without
further demand qnd may invoke the power of sale and any other rewvedies permitied by applicable law. Lender shall be
entitled to collect ail cxpenses incurred in purseing the remedies provided in this paragraph 21, including, but not Heaited
to, rensonabie atterneys’ fees and costs of title evidanre,

If Lender invokes the power of ssle, Lender shall execute or cause Trustee to execute a written wotice of the
Sccurrence of an event of default and of Lender’s clection to cupse the Property to be sold and shall cruse such aotice to
be recorded in each county in whick any part of the Property is located. Lender or Trusiee shall give notice of saie i the
mangir preseribed by applicable law io Borrower and to other persons %zrescribed by applicable law., After the iime
required by applicable taw, Trustee, withaut demand on Borvower, shall seff the Froperty st public anction to the highest
bidder at the time and place and under the torms designaied in the notice of sale in owe or more parcels and in any erder
Trustee determines, Trustee way posipone sale of all or any parcel of the Property by public sanouncement ot the tme
and plece of any previously scheduled sale. Lender or its designee nugy purchase the Froperiy at auy sale.

Trustee shall Geliver o the purckaser Trustec’s deed conveying the Property without any covenant or warrenty,
expressed or implied. The rocitals in the Trustes's deed shall be prima facle evidence of the truth of the statements made
therein. Frustee shall apply the proceeds of the sale & the following order: (n) to ali expenses of the sale, incleding, but
not Emited to, reasonable Tinstee's and attorneys’ fees: {b) to ol) soms secured by this Security ipstruement; snd {o) any
eXTess to the person or persons tegaily entitled to .

22. Heconveyance, Upon payment of all siwms secured by this Security Instrument, Lender shall request Trusice 1o
feconvey the Proparty and shall surrender thiy Security Jnstruraent sod ail uotes evidencing debt secured by this Secarity
Instrument 1o Trustee, Trustes shall reconvey the Property without wartanty and without charge to the person or persons legally
entitled to i, Such person o7 persons shall pay any recordation costs,

3. Snbstitete Trustee, Lender may, from time to tme, remove Teustes and appoint a SROCOSTUT frusien o any Tiustee
appuinied hersunder, Without conveyance of the Propenty, the sucsessor “ustee shall succeed 1o all the itle, power and duties
conferred wpon Trusiee hersin and by applicable lew, ‘ Yo

24, Atiorneys’ Fous, Ax nused in this Secusity Instrument and in the Note, "attomeys’ fees” shall incleds sy wtiomays’
fees awarded by an appelizte vout, . ; ‘ R D ~
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1 oy ot riders xe sy ted by B ? & reconied together with this
: of each such ridsr shalt be incedporated e and shall amend and supplemen
S agrevinents of this "Sm::it;fj{m:tmnmm 2 i the SIEEEY ot a part of thiz Security Tostrumens,
{Check applicable boifes : : T o
e Atjosabie Rave Bider bl Condomintum Rides Feoed 14 Foomity Rider
L ‘3 Cradusted Payment Rider L Planusg Uit Development Bider EW‘ Biwealily Pavivent Rider
el Balloon Rider v wed Rate Improvement Rider Lt Second Homs Rider
Ll va Rider b Other(s) apocify]

g

®

BY BIGNING BELOW, Borrower aocepts and agress 1o the terme S ROvensnls mga;a.ixm i thiy Security Ea?;igmmmi and
in any vider{s) executed by Berrower and recorded with it, } . / 4/
w [

Witneyses: P A L
7 ﬁ‘fm’,’y/ A
DAVID E. wem /

-{&eahy

<Borrowar

e {Seal}
-Boswer

{Bealy {8eaf)
“Bomawer “Bormower

; : i
SY&TE OF OREGON, mfzﬁ%ﬁ”ﬁ : ' : }Z) Tffﬁvn«’ County gu;
On sais M- h-dlop g, day of vovamaR-L)ef Cin f e 1858 - parsonaily appeared the 2bove named
DARVID . WEET, & ﬂx.@'{? e PRBRSON

; and acknowiedped
the foregoing instrmment 1o 5 Hre ‘ voluntary sct and deed,

My Commission Expires: 7/ /,:' {v / ‘6‘ 4 - Before me:
{Official Sealy »

.

; il g‘/ﬂ". !/ﬁ /g";) /. !,'{?
WRISTL mgh 8 y\?’{f.&ﬁ.ﬁ} @/ / -éféij\.ﬂ.
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VA GUANANTEED LOAN AND ASSUMPTION POLICY KIDER

- NOTICE: THIS 1L.OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERAN
AFFAIRS ORITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 2573 day of
ROVERBER , 1598 » and is incorporated into end shail be deemed to amend and wupplement the
Maorigage, Deed of Trust or Deed to Secuve Debt (herein "Serurity Tostrument”) dated of even date herewith,
given by the undersigned Qrereln "Borrower™) 1o secure Borrower’s Note 4

HORWEET MORTGRGZ, 371%3'0‘.

: b BT e e
{erein "Lender™

andt covering the Property destribed in the Security Tustrament and Jocated at
457 DRMONT STREET, KLLHATE FALLS, ORBOONM 27601

{Property Address

VA GUARANTEED LOAM COVENANT: In addiion to the covenanss and agreements made in the Seourity
Instrument, Borrower and Lender futthet covenant and agree a8 follows:

If ibe indebtedoess seowzed herchy be pumranteed o insured under Tiile 38, United States Cade, such Title and
Regulations issued therevnder and in effect on the date hereof shall govern the rights, dutios and Habdities of
Borrower and Lender. Aoy provisions of the Security Instrument or other instruments executed in conneetion witl
suid indebledness which are inconsistent with said Title or Regwlations, inchuding, bt not Lmied to, the
provision for payment of any sum in connention with prepayment of the secured indebiedness and the provision
that the Lender may accelerate payinent of the secured indebtoduess pursuant 10 Covenant 17 of the Security
g:stszfmem, are hereby amended or negated 10 the extent necsssary 1o confors such instruments to said Title or

sgulations.

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not eaceeding four per centutn (8%) of
the overdue payment when paid more than fificen (15) days after e due date thereof to cover the exira LRPENSC
involved in handling delinguent payinents, but such "late churge” shall not be payable out of the proceeds of my
sale made to satisfy the indebtedness seoured hereby, unless such proveeds are sufficient to discharge the entire
indebiedress snd 2l proper costs and expenses secired herchy,

CUARANTY: Should the Department of Veterans Affairs fail or refvse to issue it guarasty in full amount within
§0 days from. the date that this loan would norsmally become eligible for such guaranity commitied upon by the
Deparanent of Veterans Affolrs under the provisions of Title 28 of the U.S. Code "Veterans Benefits,” the
Morigagee may declare the indebiedness hereby secured at onge due znd payable and muy foreclose Immnediately
or may exercise auy vther rights herevader or take any other proper astion as by Jaw provided.

TRAMSFER OF THE PROPERTY: This loan may be declared inunedietely due and payable upon transfer of the
progerty securing such loan 1o any (ransferee, unless the acceptability of the assumption of the loan is established
pursnant to Section 3714 of Chapier 37, Title 38, United States Code.

A authorized transfer ("assumption”) of the property shall atso be subject to additicnal covenants ang agrecments
as set forth below:

() ASSBUMPTION FUNDING FEE: A fee equat to one-half of | percent £.50%) of the balance of this loan
as of the deie of transter of the property shall de payable &t the thne of transfer 13 the oan holder or its sutharived
agent, as wousice for the Departroent of Yeterons Affeirs. 1 the nesomsr f20% to fay this fou at the tine of transfer,
ths feo shull constitete an addidonal debt 20 that alrsedy secuted by this instrument, shall bear nerest ot the rae
hereln provided, and, at the option of the payee of the indelvedpesy horeby soouzed or sy tromsferes thereod, shafl

VA GUARRITEED LOAN AN ABVURIPTION PULICY RiZER
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W provisions of

b immadinely due and payable. This fee i suronuically witved if ihe assumer i eXemnt undey
3BUSLC 3 {€} v o SRR
) ASSUMPTION iﬁﬁ&mm Upon ¢ Dlivation for aproesl o allow assumiption of this
U loan, 5 Droceasing fae may e charged by the loan ?zt?&%?&r OF {8 auihorived Bgent for deiermining the
creditworthiness of the BssumYer Rpgd subsequently revising the holder's ownership records when ag approved
transfer i3 complateq, The amount of thig charge shall not exceed the roaximum established by the Department of
Veterans Affairs for o loan to which Section 3714 of Chapter 37, Title 38, Unjted States Code apolies,

€} ASSUMPTION INDEMNITY L{é&&ux If this obligation i assumed, then the sssumer hereby agrees
D ssoume sl of the obligations of the veteran wader the termg of the instrements Cieating snd fecuring the loan,
The assurper fatther agrees 1o inderinify the Departrent of Veterans, A ffuirs 0 the extent of Y claiin paymen:
asising from the Euaranty o insurance of the indebtedness createq by this iastremeny,

IN WITNESS WHEMZ‘QF, i‘&ormw&r{é} hs executed this V& ﬁ;xam#.w& Lo

an 2od Assumption Policy Rider,

ryi

;‘,f ! ¢
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-Borroner

e MMMMN-—*M..- .

Burrower
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STATE OF OREGON: COUNTY O KLAMATH:

Filed for record mt request of S M*ﬁylﬁiﬁﬂw i S 1 —
3 Densmbey AD, 938 w3153 oclock . FoM., and duty seconted in Vol

of uw_mgﬁ?n;»’iﬁi‘?@.ﬁﬁ?;&«“mmwwwmm,&“ on Prge 38! —

Bernetha €. Letech {,f‘fﬁj,;;z Clark
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