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DATE AND PARTIES. The date of this Deed of Trust {Security Instrument) is BN At S 4
and the partiss, their addresses and tay identification numbers, if required, are as foliows:

ORANTOR:

GERALD WILLIAM BARTLEY
1010 WANES STRERT
FLAMATH FALLZ, OB 07501

L33¢ checked, refer 1o the sttached Addendun: incorporaied Eerein, for additional Graniors, their signatures and
TRUSTRE: , L e e
PRESTON, THORSHIMSOM, SHIDLER, GATES & BILIS
L/ LUCY RIVEL, ESq. - o T
3200 US BANCORD TOWER, 111 SW 5TH AVE.
PORTLAND; OR 97204-3683

LENDER:

SOUND BUILDERS

505 VANSICKLEN WAY
REDDING, CA 96003

CONVEYANCE, For good and valuable consideration, the receint and sufficiency of which is acknowle igag

to secure the Sscured Debt (efined below) and CGrinitor’s performance under this Security lnstfument, Grantor
irrevocably grants, conveys and sefls to Trustee, in trust foi the benefit of Lender, with power of sale, the following
described property: ‘ B S

i and
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LGUS 1 &N 2 OF BLOCK 6 IN SUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,

KLAMATH COUNTY, DPREGON. -

BER couerecrmentaninnuisnvensntatsasnusranstonsesisrmansersesinoinrscarsostssiantannssnecerans S
: ) {Conniy} )
1019 HANKS sTrupnT : EKLAMATH FALLS

Serucoinsarunnpan

| . KLAMATH
The-property is located | . KLAMATE
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Orego o 97601

R LT LT veasscnarrnnen

{Addross) : B i {Cityy o {551’ Codey

Togothor with all rights, easeraents, sppurienances, royalties, mineral rights, ofl and gas rights, all water and ripavion
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part 0f the real estate described above (all referred to as “Property™).
MAXKIMUM GRLIGA i‘&'ﬁ? EE’%ET The totel principal asvount scoured by this Security Instriment at anv one tme
shall not exceed § AR LY s FhiES limiitation of amount does net include interest and
other fees and charges validly made pursuant to this Security Instrument. Alss, this lmitation doss not apply ta
advances made under the tevms of this Security Instroment to protect Lender's security and perioms any of the
covenants contained in this Security Tnstrument,

SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows:

A. Drebtincurred under the terms of 2l promissory note(s), sonszaci(s), guaranty(s; o other evidence of debit deseribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggesied that you incliede iteins suck as borrowers’ namies, noie ainounts, inderost rates, manirty dates, i)

HOME IMPROVIMENT RETAYL INSTALLMENT CONTRACT. DATED: ﬁj {:;%é’f
1 , o , T _&.\ ¢
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v o e » . » ! ".} «s"‘g .
ey ~i"’:.‘ ey ik e | f}é&%@/ (page 1 of 4
RTATIGARMG




P

Y

Awitard %]
L Rote, conivac, gudduly Thier svidence of debt executod 5 Grantos in favor of Lende st
sttty Instnneni wheidied ol Aot this Seciirity oty is specifically tefarenced, W more thar
stgng this Security listrumen, cach Grastor agvecs that this Security Instrument will secure all funire advances
future obligations thit are givedn to or incerred by any one or mere Grantor, o any one oF more Grantor md
others. All future advances and biher futurs obligations are secired by this Securnity Insiriment even though aff or
part may not yet be advanced. Alt future advances and sther foture ooligations ave seoured as if made on the date
- of this Security Instrurnent, MNothing in this Security Instrument shall constituie a commitment 1o make additional
or future toans or advantes in arly amount. Any such commitment trust be agreed to in a separaie wiiting.
C. All obligations Grantor owes 1o Lender, which may later aige, to the extent not prohibited by aw, includin 2. hut
not limited to, Habilities for ovardrafts velating to any deposit account agreement between Grantor and Lender.
D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and iis value and any other sums advanced and expenses incurred by Lender under the terms of
thie Security Instrament, Lo ' : Lo
This Securiy Instrument will pot Seoure any other debt i Lender fails to give any reguired notive of the right of rescission,
PAYMENTS. Grantor agrees that all pavinenis under the Secured Dabt will be paid whew due and in accordance
with the'terms of the Secured Deb? and this Securiiy Instrument.
WARBANTY OF TITLE. Grantor warrants that Grantor 15 or will be & winily seized of the estate conveyed by this
Security Instrument and has the right to irrevocably prant, convey and sell the Property to Trustee. in trust, with
powis of sale, Grantor alse warrants that the Property is unencumbered, except {or encumbrances of record,
PRIGR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreenent or other lien
document thai created a prior seeurity interast or encumbrance on the Property, Grantor agrées:
A, Tomake all payments when due and to perform or camply with all covenants.
8. Tepromptly deliver to Lender any ‘notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances uader any note or agreement
secured by the Hen document without Lender’s prior written consent.
CLAIME AGAINST TITLE. Grantor will pay all taxes, assessmunis, lions, encumbrances, lease payments, ground
rents, utilitics, and other charges relating to \ige Property whee due. Lender may require Grantor 1o provide to Lender
copies of all notices that such smounts are due and the reccipts evidencing Grantor's payment. Grantor will defend
title to the Property agaiost any claimy that would impair the Hen of this Security Instrument. Grantor agress 10 assigs
to Lender, as requested by Lander, any rights, claims or defenses Granior may have against parties who supply labo
of materialy o maintain of improve the Property.

B Alifurare advasicss from Lender to Grantor or other future oblipations of Grantor to Lender u

CIMUE ON SALE OR ERCUMBRANCE. Lender niay, at its option, declare the entive balance of the Secured Debt to

be immedistely due ang Fa}rabic upow the creation of, or canfract fov the creation of, any Hen, encumbrance, iransfor

.07 sale of ihe Property. This right 1s subject 16 the restrictions imposedt by federal law (12 CF.R. 391}, as applicable

This covenant shall russ with the Property and shall remain in sifect unfil the Secured Debt is paid in full and this
Security Instrument is refeased.  © Co SRR
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Granior will keep the Property in good
condition and make all vepairs Yhai afe Tes sonably necessary. Orantoy shall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor wiil keep the Propenty free of noxious weeds and grasses.
Grantor agrees that the nature of the occopaniey and wse will not substantially change withous Lender's prior writien
consent, Grrantor will not permit any change in 2y leense, restrictive covenunt or easement withaut Lander's prior
written consent. Grantor will wotify Lender of alf f{cmands, proseedings, ciaims, and actions against Granior, and of
any loss or deinage to the Property,
Lender or Lender’s agewds may, at Lender’s option, eater the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Granior notice at the timme of or bofore an inspection specifving a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Grantor will in no way rely op Lender’s inspection.
AUTHORITY © O PERFORM. I Grantor fails to perform suy duty or any of the covenanis contained in this
Secnrity Instrume ng, Leader may, withiout notice, perfonn or cause them to be performed. Grantor appoints Lender
as attoriey in {20t 1o sign Grantor’s name or pay any amowss necessary for performance. Leoder’s right to perform for
Grantor shall not create an obligation to perform, and Lender's failure to pedarm will not preciude Lender from
exercising any of Leader’s other nights under the law or this Security Instrument. I any construction on the Property is
discontinued or not carried on in 2 reasonable manner, Lender may take all steps necessary 1o protect Leadeér's
security interest in the Property, including completion of the construction.
ASSEGNMENT OF LRASHS AND BENTS. Grantor irrevocably grants, conveys and sells to Trustee, in teust for the
benefit of Lender, as additional security all the right, title and interest in and 1o any and all existing or future leases,
subleases, and any other wiliten or verbal agrecments for the use and eccupancy of any portion of the Property,
including any extensions, renewals, modifications or sabstitutions of such agreeraenis {all referred to as “Lesses™) and
snls, izsues and profits (ulf referred to as “Rents™}. Grantor will promptly provide Lender with truc and correct
copies of 2l existing and future Leases. Grantor may collect, receive, enjoy and use the Renis so long as Grantor is not
in default under the terms of this Security Instrument.
Grantor agress that this assignment is immediastely effective between the parties to this Security Instrument. Grantor
agrrees that this assignmeni is effective e to third pariies when Lender or Trustes tukes affirmetive action prescriced by
law, and that this assignment will remain in effect during any redemption period until the Seeured Debt is satistied,
Grantor agrees that Lender of Trustee may take aciual possession of the property without the necessity of comimencing
tegal action and that actual possession is deemed to occur when Lender, or its agent, notifies Grantor of defanlt and
demands that any tenant pay ol future Rents directly to Lender. On receiving notice of defanl, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor'’s pessession and will receive any Rents in trust {for Lender and
will not comatingle the Rents with any other funds, Any avaounts collected will be apphied as provided in this Sceurity
instrument. Grantor warvanis that oo defauit exists under the Leases oF any applicavls landlord/teannt Inw, Granter
also aprees to maintain sud requive any tenaat to comply with the terms of the Leases and applicable faw.
LEASEHOGLING CONDOMINIUMS: PLANNED UNLE DEVELOPMENTS, Grantor sgrees ta comply with the
provizions of sny lesse i this Sorarity Instrument is on a leasehold, I the Fropesty inckades 2 unit io o coudoiminiun
or a planned unit development, Grantor will perform all of Grantor's gutios under the covenants, by-laws, or
regulations of the condominium or planned snit evelopmeni.
BEFAULT. Grapior will be in defeult if any party obligated cn the Secured Debt fails to make pavment when due.
Grantor will be in defpult if a breach ocours under the terms of this Security Iostrutnent or any other document
execuied for the purpose oF creating, secuting orguarantying the Secured Debl A good faith belief by Leader that
Lender at any thne i lusecure with respect to any person of enlity ebligated on the Secured Debt or that the prospect
of any payreent or the value of the Propesty is impaired shall alss constitute au event of defauit.
RERMEDIES OM DEFAVLY. In some instances, foderal and siate law will require Leoder to provide Grantor with
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limitations, i any, Lender may aot s Becuril Dbt and foreciose tde Seowity Instrureent in & mannet
provided by law if Oran i N S
At the option of Lynder, all e wny padt of the apribha feou Bil cherges, sovrded intorest and principal shall beoome
irunediiely due and payahle, aftor gvimg notice if yeguired by law, updn the oowirrence of & defeuit or apyiine
theroalicr. in addition, Laudes sholl berentithed o all the romndins prowiged by haw, the terms of the Secured Deby,
this Sectrity Instrument and soy cabod docaments, mckding withont Fmitaton, the powes 1o seli the Froperty.
¥¥ there is a default, Trustee shall, in addition to any other permitted zemedy, at the request of the Lender, advertise
and sell the Property as 3 whole oy in separate parcels af public suction to the highest bidder for cash and convey
absolute title free and clear of all right, title ane interest of Grantor at such time and place as Trustee designates.
Trustee shall pive notice of sale incleding the time, terms and place of sale and a deseription of the Property to be sold
s required by the applicable taw i eifest at the time of the proposed sale.
Upon saie of the Property and to the extent not prohibited b’z faw, Trustee shall make and deliver a deed to the Propurty
 eold which conveys absolute title to the purchaser, and after tirst paying ail fees, charges snd costs, shall pay to Lender ail
moneys advanced for repairs, taxss, inshrance, Hens, assessments and prior encumbrances and interest thereon, snd the
principal and interest on the Secured Debt, paying the susplus, if any, to Grantor. Lendes may purchase the Property.
The recitals in any deed of conveyancy shall be prima face evidence of the facts set forth therein.
All remedies are distinct, cemplative and gby gxcludive, and the Lender is entitled to all remedies provided at law or
equity, whether ot niot expressly sz sérth. The acceptance by Lender of any sum in payment or partial payment on the
Sacured Debt after the balancg is dug oris;atcelerated or aiter foreclosure procee ings are filed shall not constituie a
waiver of Lendes’s right to require complete cure of any existing defauil. Dy not exercising any remedy on Grantor™s
default, Lender does not waive Lander's right to later consider the event a default if it continues or happens again.
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
prohibited by taw, Glantor agreds 1o pay-all of Lender’s expetised if Grantor breaches any covepant tn this Secunty
Instrument. Grantor will also pay cu demand any amount incinred by Lender for insuring, inspeciing, presarving oF
otherwise protecting the Byoperiy and-Lender’s security interest. These expenses will besr interest from the date of
the payment ontil paid in Tull at the highest interest rate in effect as provided in the terms of the Secured Debt.
Grantor agrees 1o pay &l costs and expenses inourred by Lender in collecting, enforcing or protecting Lender’s rights
and remedies under this Security Iustrument. This amount may include, but is not fimited 10, attomeys’ foes, court
costs, and other legal expenses. This Security instrument shali vermain o effoct until relenssd, Srntor ageoes O pay
for any recdrdation codts of stbrrelegzes oo a0

ENVIRONMENTAL LAWS AMIy HAZARDOUS SUBSTAMCES. As used in this gection, {1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERULA,
42 U.S.C. 9601 et seq.), and ail other federal, state and local laws, regulations, ordinances, court orders, atiomey
gencral opinions or interpretive letton concerning tite public health, safety, weifare. enavironment or 2 hazardous
gubstance: and (2) Hazardous Subltsnce means any toxic, radicactive or harardons material, waste, pollutant or
contanninant which has charscreristics which render the substance dangerous or potentially dangerous to the public
health, safety, weifare ov environment. The iem includes, without limitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardous waste” oy “hakardous substance” under any Environmental Law.

Grantor represetts, warranis and agrees that:

A. Except as previousty disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or feleased on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that aze geserally recognized 1o be appropriate for tie normal use and matntenanoe of
the Property. ‘ o e
Except as previcusly disclosed and acknowledged in wriling o Lendss, Grantor and gvery tenant have been, are,
and shall remain in full compliance with any apphicable Environmental Law.

Cirantor shall immediately notify Lender ¥ a release or thieatened release of a Hazardous Subsiance poours o
under or shout the Property or theze is a violation of any Favironmental Law concerning the Propesty. In such
an event, Grantor shail take ali necessary remedial aetion in accordancs with any Environmenial Law.

0. Granter shall immedately notify Lender inc writing 88 soon as (Granior has reason to belicve there is any
pending or threatened investigation, claim, or procesding relating to tho release of threatenad release of any
Hazardous Substance of the violztion of any Environmenial Law.

CONDEMMATION, Grantor will give Leader prompt notice of any pending or threatened action, by private ot
public entities to purchase or take any Of all of the Property through condemnation. emninent domzin, or any other
eans. Grantor authorizes Lendef o intervene in Grantor’s same m aay of the above described actions or clams.
Granioy assigns 1o Lender the proceeds of any award or chsin for damages connected with a condernation of other
{aking of all or any past of the Property. Such proceeds shall be constderct payments and will be applied as provided in
this Secusity Iestrument. This assignment of procesds is subject to the terms of any prior mortgage, deed of iTust,
security agrecment of other lien document. . . _
INSURANRCE, Grantorshall keep Property insured againsi loss by fire, flood, theft and other hazards and risks
reasonably assouiated with the Property due to ifs type and Iocafion. This insurance shall be maintained in the amounis
and for the periods tha Lender requires, The insurance carriet providipg the fnsurance shall be chosen by Grantor
subject to Lender's approval, which shail not be unreasonably withheld. I Grantor fails to maintain the COVOIAET
described above, Lender may, at Lender's option. obtaint coverage to protect Lepder's rights in the Propesty according
10 the term of this Security Instiument. | ‘ o
All insurance solicies and renewals shall be acceplable 1o Lender sed shall include a standard “mortigage chavse” and,
where applicable, “loss paves clause.” Grantor shall immedistely notify Lender of cancellation or te rination of the
insurance. Lender shall have the vight 1o hold the policics s renewals, I Lender reguircs, Grantor shall ionmedistely
give 1o Lender all receipts of paid premiwns and renswal notioes. Upon ioss, Grantor shall give irmnediate notice to
the insurance carrier and Lender. Lender may make proof of Woss if not made imnediately by Granton
Unless otherwise agreed in writing, all insurance procecds shali be applied to the resioration of repair of the Property
or to the Secured Tiebi, whother oF not then due, at Lender’s option. Any application of proceeds to principal shall not
extenst or postpone the dae date of the scheduled payment 2ot change the amouni of any pavmeni. Any excess will bo
i 10 the Growsor, H the Property is sequived 0y Lendor, Grupdor's rigng fo any insurance policics and procesds
vesuiting from damage to the Proporty before the acguisition shall pass 10 Lepdor 1o e ovent of the Sceured Delbs
immediately before the acguisiien, . o
ESCROW POR TAYES AMND INSURANCE. Unless otherwise provided in & seporate agraszpent, Grantor will so
be required 1o pay o L ender funds Tor taxes and NSurance iy EsCXOW,
FENANCIAL REPORTS AND ADPITIONAL DOCUMENTS. Grantor will provide 1o Londer upon TeQUess, a0y
finnnceial sipfement or inforvation Lender may deem reasonably necossary. Graptor agress Lo sign, dediver, and &
any additional documests of cenlifications that Lender may consider necessary 0 perfect, conuinue, and proseryes
Granior's obligations under this Seowity Instrument and Lender’s Hen siatus on the Froperty,
FOUNT AND INDIVIRUAL LIABILITY: COSIRMEES; SUCTESSORS AND ASSIGNS BOUND. Al duties
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éiigdence of dobt; Thrantnr dods 1o . gaje Crantor's dntoreat ih the Properly to secnre pavment of 1he
Sicured Debt dnth Grantor dotd woT ugres 1o, be: persmnally Bbde onthe Secured Debt. I s Seciurlty Insingnent
speares a guaranty betwoen Leader dnd Grantos, Grantor ngrees i waive: any Tights that may prevent Lender from
bringing any action or chaim seainst Grantoy OF Aty party indebted undex the obligation. These rights may inchuds, bat
are not limted to, any anii-deficiency or one-action Jaws, Graptor agrees that Lender and any party to this Security
Instrument may exiend, modify or make any change in the ternw of this Secuzity Iustrament or any evidence of debt
without Grantor’s comsent. Sucl a.change will not release Grantor from She terms of this Security Instrument. The
duties and benefits of this Security Insirument shall bind and benedit the successors and assigns of Grantor and Leader.
APPLICABLE LAW; SEVERABILITY; INVERPRETATION, This Secusity Insirument is governed by the laws of
the jurisdiction in which Lender is located, except o the extent ciherwise required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Secusity Instrument may
not be-amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Securzd Dibt that conflicts with applicable law will not be effective, unless that law expressly
or impliediy permits the varistions by written agrepment, If any section of this Security Instrument cannot be enforced
aceording 10 ts terms, that section will be severed and will not affact the enforceability of the remainder of this
Security Instrument. Whenever used, the singelar shail inclusle the plural and the plural the singular. The captions and
headings of the sections of this Security Instrument are for convenicnce only and are not 0 be used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security fnstrument,

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time o tme remove Trustee and appoint a
successor trustee without any cther formality than the designation in writing. The successor trustes, without
conveyance of the Property, shall succeed to all the title, power and duties conferied upon Trostee by this Security
Instrument and applicable law, o _ D

NOTICE. Unless otherwise requived by taw, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice 1o one grantor will be deemed 10 be notice to all graniors.

WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Fioperty. TITREE S y :

DTHER TERMS. H checked, the foliowing are applicable to this Security Instroments

(1 Line of Credit. The Secured Debt includes a revolving Kne of credit provision. Although the Secured Debr
may be reduced to 2 zero balance, this Security Instrument will remain i effect until released,

{1 Constrnetion Leoan, This Security Insirument secures an. obligation incurved for the eonsiruction o an
improvement on the Property. : -

L] Fiwtere Filing. Grantor grunts to Lendsy a security interest in alt goeds that Grantor owns now or in Wk
future and that are or will become fixtures related to the Property. This Security Instrumeant sulfices as
financing statement and any carbon, photographic or other reproduction may be filed of record Sor parposes
of Article 5 of the Unifors Conunercial Code. .

01 Riders. The dovenants and agreements of each of the riders checked below are incorporated into zod

suppiement aad amend the termb of this Security Tnstrument. [Check alt applicable boxes]
-

Ul Condominium Rider  {J Plasmed Uit Developmeni Rider 11 Other oo et mneeens .
. : Cite . . &
U AddigomatYerses, - . ... o RS

SUGNATURES: By «iguing below, Grzs:m:a}:ﬁgi:aes to the terms and covenanis contained in this Seuety Insirument and in
any attachments. Grantor aleo acknowledges recsipt of a copy of thiz Beeurity Instrament on the date stated on page L.

.. D Lt e, I S

{Signmuﬁ;f CERAL WILLTAM HAR Ok QR ¥ {Dwvs) L (Sipatae)

ik

ACEMOWLEDGRMERNT: “..I,.- EI RIS R
STATE OF ’ﬁ@cﬁ“ LA i, COUNTY OF . A y
Undividzl)  This instrument was acknowledged before me this ‘__»:3“ day of b oy T
by {:e«'ﬁ’éﬁ%u&wmuﬁ’k’ﬂﬂﬁm‘;’"ﬁ%{g :
M v"i‘ 107 i ‘ ‘, :1.;'_*0‘ /ﬂ"
o dlenalldl 4
L o {Motaly Publicy

i o B0, 20848 F
WY CONINERI IR BOT e e
T R A ST S e !&3& -
' REQUEST FOR RECONVEVANCE

[ (Mot to be povapleted until pald in full)

TO TRUSTER:

The undersigned is the holder of the note or notes seoured by this Deed of Trust. Said note or notes, together with all
oiher indebiedness secured by this Deed of Trust, have been paid in full. You are hereby directss 10 cancel this Deed
of Trust, which is delivered bureby, and to reconvey, without warraniy, all the estate now held by you under this
Deedof Trust to the pemsoi or porsons ifﬁ':gaiiy entitied theret L

STATE OF OKEGON: COUNTY OF KLAMATH: s

Filed for record o request of e‘&cﬁul‘”ﬁ.ﬁzza Inc. , the Quiy 7
Decenbex AD, 3 8S w52 o'clock ...Ba. M., and duly secorded in Vol _MO& .
of MOl ppzes on Page ... 383032,

Bernecha 8. L@w};@yﬁé@“ﬂ%‘ Clogk
. By J R f: (7




