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o i . @3 Bensfiviary,
" WITRESSETH:
‘ Gravtor frrevovably granids, bargaine, selle ard conveys fo frusfes in trust, with power of sale, the sroperty in
SRR, 4 ¥ ;-2 5 + SRR i’,‘«’s‘ pty, Cregon, destiibodaar
! ; L

ot g4 Blook. 3 - . Tract.1098-8plit Rail Benchos, eccording to the official
plat tmereof on £ile in the oifice of the County Clexk of Klamath County, Oregon
M. S ASEIO-ASE~1800C  Wey Ro. 138149

Seriali¥g, ' :

Eiviese A

feg;;ieﬁ’mr}w?lfﬁ il am{ sfmgg:afzw the de nfs, foredifaments and appurienancea snd all other righis thorrunts balonging or in anpwise tow
?’r herealier apoaciaining, ardd the rents, Fssuss amd protida shoereof and alf fwdavey niviv o5 heronfier affechod (o or used In roanectivn witk
w mroperty. L O ST R
FOR THE PURPOSE OF SECURING PERFORMANCE of such agroompent of grantor Berein condained and paysent of the sum
coi.dineteen . Thovsand Five Hundred-and-Nofldfeae

e T ST T T 0. 0L T L 0L L0, L 0 0 Y - L 90 8 - 4 Doflace, with inforsat thereun aoeseding fo the termy of & promissary
noly of sven date herewith, puyable fo Leneliciary or order end made by grantor, (he final paymsnl of principal and interse? hercol, if

nof seaney pald, io be due end payedle .. DEYL L&!"KI%SI’.S ToNate. . e

. Tha dafe of maturity of tha debb sscured by (hie instrument i the diis, siated sbove, on which ths Fnal insfallment of the note

- becomes. due and payable. Should the granior either sgres (b, attampt fo, or sctualiy eall, convey, or assign ail {or any pace) of the

maperty or aii (or any pari) of dranfor's interes? in i$ without firat obtaining the written consent or aparoval of the benelicinry, which

consent_shall not be unrcasonably withlield, then, af (s beneliciary’s opiiont, ol ‘obligations scoured by thin instrument, irrespeciive of

tha maturity detes expressed fherain, of herein, thall become fmmedintely due and payebie. { Delefe wnderiined clause if inapplicable.)}
The execution by grantor ol an varnes! money agreement®® doez sod constituie a-sale, conveyance or asigament,

To profect the sscurity of this frusé dred, grinfor ageess: E AT .

3. To prefect, preserve and moinfain the propetiy in food condition. sad repair; siod {0 remave or demolish any building or im-
provement therecn; not o commit or paraiit any wesis of the propacly. . .

. 3.-To complets or resicre prompily and in good and habitable condition any building or improvensent which may be construcfed,
T dumsged or destroyed thereon, and pay whea dues &l vosis fnovrred dfherelor.

3. To comply with all laws, ordinauces, regulstions, covermnts, corditfons and restrigticns aflecting the property; if the bencfiviacy
30 requests, fo join in execufing such financing stefements. pursuan? io dhe Uniferm Comunereinl Code re the daneficiary miay require and
to pay {or filing seme in the proper public office or oifices, as well as the coet of alf Hent semcches mede by filing olfficers or scarching
ngencies os niay be dearmed desirable by the beneficimey. : . . .

4. To provide and conifnucusly mainfain insurance on the buildings nww. or Kereafier ereciad on $he property ngainsé ioss or f
danage by fire ped such other hazards ax the beneficiary sy from $ima ta fime sequire, fn an ameunt nof fess fhar §, fU&ll _insiacabl]

. veritlen in companies accepinble to the benelicipry, with losy payable fo the latier; alf policies of insurance shali be delivered fo the beneVa.
ficiary ns soon as insured; if the granfor shall bail for sny rengon d6 procurs soy such fnsurance and {o deliver the policies to the beneliciary
at feast filteen days prior to the expiration of any policy of insurance now or hercalter plsced on the buildings, the benelicingy may pro-
cure the same at granior's expense, The amount collected uexder any live or offiee inserance policy may o spplied by Geneficiary wpon
any indeblodness zeenrad hereby and in such order 88 benunficiary nuwy defarmine, or a¢ aplion of beneficiary the entire amount so cofiecied,
or any part thereof, may be relaased o grantor, Such opplication er refeuss shall not cove or waive any defauld or nutics of delault harav
aider or invalidate any act done parsuent to such notics,

5. To keep the progperly frza from congiruction Yens and {o pay nil fores, assossments and ofhor chargen thai mmy be fovied or
arsensed upon or aguinst the property Bofors any parl of such tezes, ausecymonfds and ofher chnegdes becoms past due or delinguent god
prompily deliver rocaipls therelor o Bensficiney; should the granier fall {6 malie paymont of sny taxes, asseszmenis, Insurance promiums,
liesw or other charges poyehis by granior, eithor by direct prynwent or by peoviding beneficlacy with funfs with which to make ruch pay-
mens, Seneficiary may, af its option, make payment therept, and the smount su gpald, with inferest at the rafe sef forih in tha neds
secured hereby, togother with the cbligations described in parsgraphs 6 and 7 of this feust decd, shall be added 0 ond become n pard of
the. dabit secured by ifis trust deed, without waiver of any rights arising from Branch of any of the covenants hereol and lor such paymeniz,
with inforest as sforesaid, the proporéy herelubefora described, a3 well ae the fgrantor, shalf be Bound o the same exiend that they are
bound for vhe payment of the oblgation herein desvribed, and all such payemenis shall be immediately due and payabie without nefice,
ard fhe nonpayment thereof shall, st the option of the bencliviary, rerder wil surss secured by ¢his trust deed immedistely due and pay-
able and constitule a breach of this trust deed. ) )

6. To pay a!l costs, fees and exponsen of $9is frust including the coxt of titls cosrch as weil a5 the ather costs and expenses of tha
frustes incurred in connection wilh or in enforcing this ebligetion and frsiée’s and aftorney’s lses acisally incurred.

7. T'e appear in amd defend say action or praceeding purporting to stfec? ila sscurity tights or powsrs of beneficiary or frusfesy
and in any puif, action or proceeding inm which the hensliclory or iriatee mmmy appear, including any suit lov the foreclosure of this deed,
{0 pay all cosis and expenses, including evidencs of title and the henvliciary's or {rustes’s aftorney's fees; the amoun? of attorney’s ives
mentioned in this paragroph 7 in alf cases chall be iixed by the ¢érinl court and in the event of an appeal from eny judgment or decree af
the frial court, granter further agrees fo pay such sune g the sppellate exncet ahaitl adjudge reasonalds a8 the boneficiary's or frustes’s sf-
torney's {seg on such appeal. ' . ) o .o

I¢ is muiually agreed that: i : . . —

8. It tho svent that any porfion ar off of ths properiy shall bo feken under ¢he right of eminent Joensin or condemnaiion, bene-
ticiary ohafl have the right, if i so slects, to requive that? all or uay portion of dhe mwonics payable =p coznpansetion for such éxking,

HOTE: Tha Yool Desd Rel grovides el the frevles karcundar muzt be elthey 2x stheasy, whe Is a0 aelive member of tre Oragon Stats Bar, & kaek, e sompany
ot 3avinge ool Joun assoniution aalthesizmd W do Gusiness under the lews of Gregen ar the United Diates, e e Intummen company suthoiized to insure il to resl
propony of this state, B sobsidisles, sRiictes, syante o lranches, th Uxlted Sistes & any agsaty thereed, oF & atvtow agent Beenaad ander GH3 626.506 o £96.535
SYARNING: 92 USC 1731 reyainles end oy pohibi oeeics W g optim, . o o
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SR R s8359 6
which are iy enceby of the amous degulnbl B pa responalils coals, sxpansos end afforoms’s fome nseesineify prid or focorred by grontae
In much procesdicgs, ulind} Bl paid fo beiipblelary mml spphied By it firsd upon any reazrable coxicsnd sxpoenses and effornay's foes, Bofh
in, iho friel and appoilate souriy, awcersarily poid of inctirred byberedicary in aek smroceadings, and the bolsnce spolied upos o sadediod.
Sresy socused. bevelyyy and granior wgrees, of $a own egpense, fo take sech aolions and sysests sech inetrusenis as shalf be necswsury
in obiaining Siok compensaiion, promstly upon Dedebiciary's roguest; : ; '

9. At gny Hme und froi time fo time upon wrilten request of beneliciary, payment of ife fees snd preseniation of s dead and
{he note lar etduorsement {in ente of full reocnveynnces, for caneeilation}, without aflecting the Bability of aoy persen for the payment of
- the indellodness, fnistee may {a) consent fo the making of aily awp or ping of the properéy; D) joinin granting auy casement or creat-
ing any rssiriction theraan; (e} join in any subordinution or other agresmwnt nlfecting this deed or the lien or efarga thersof; {(d}
reconvey, withous warcondy; ail or any part of ¢ha-propesiy. The grantes in ‘wing roconveyencs may bo described as tho CpErnon o perxons

fegally entitied thoroto," and the recitsls thersin of sny maiiers or facia shall b conclusive proof of the frulbiulners theseol, Trustes's
feex for any of the sorvices nwentioned in this paragraph ahail be not less hnn 85,

16. Upon eny defoult by grentor hereumler, bensticiary may a¥ any time without notivs, either iv person, by agent ar 8y a rovelvor

io be appoinfed By & court, and without regued ta the adequacy of any security lor the indebfedaess Foreby secured, enter vpon and fake
possessinn of the property or ooy pscf thereai, in' §iy own name sue or offierwinse collect tio rents, insmes and profits, including thos pasi
duo recd unpald, and npply the ssoe, leas costs and sxpannee of opecation and coflection, including ressonable alforney’s fecs tpon any
indebtadness secured bereby, and in such acdes sy beneficiary may delormine.

i, The sniering upon sad taking ponsession of the property, the collection of such rents, issues and profits, oc the procecds of firn
and other inmsrance policios or comnpensation or awasds for any taking or demags ef tho proporty, and the application or refraze fhsreaf as
aloresnid, chall not cure ar walve any default ar notics of deiault hersundsr or invalidste any nct done purseent Yo such notice.

12. Upondelatuit by grantor ini payment of any indebledness secured Hereby or in granfor's performence of any sgrecinent hereunder, {ime
being of the essonce with respect {o such payment andfar perlormance, the beneliciary may declare afl sums gecured fizrehy immedistely
due and paysbie. In such an cvent {he Beneficiary may alect to proceed {o foreclore this frust deed in equity =5 o mor{goge or direc fhe

irnstee fo forsclose this trust deed by advertisement and ssle; or may dicect the trusfes o pursus any oifer right or remedy, either ¢
iaw or in equity, which the beneficiary may Fave. Jn the event the beneliciary elocta to fovecloss by advertiseament and safe, the Dene-
ficiary or the trustee shall execule and coute (o bo recorded o wweitten notice of dedauis and alection to sell the properfy fo satisly the obliga-
tier securad. hereby whersugen the frusfes shell {in the time snd plree of sale, give notice therest as then required by Jow ond procesd
to foreclone thiy trust deed in the manner provided. in ORS 856.735 ta 85.795. o

13. Afrer the frustes faz commenced foreclysurs. by advertisement and sale, and ={ any time piior to 5 days hafore the dafe the
{rusies conducls the sale, the granfor or any ofthsr porson so privilnded by QRS 86.753, muoy cure the defeulf or defauies. I ihe defnalt
consisty of a {ailure to pay, when dun, sumy sscured by the trast deed, the dofantd may be cured by paying the entire amounf due at the
éime of the cure other than such portion as would rnof then bs diue g no defsuwlt vectrred. Ay other dofausit fhnd §u capable of being
eured may Lo cured by tondering tha performance required under the obligation or trust desd, Fn any case, in addition jo turing the da-
dawlt or dofealts, the persen silecting the cure.shail pay fo the bensliviory ali cosfs ond expzases actually ircurred in enforcing
s tha ohligation of the trust deed fogether with irustec’s end atforney's fees not excsoding (he amoeunts provided by law,

16, Otherwise, the ssle shall he hald on the dets and af the fime ard placs designated in fhe motice of sale or the time fo which
tire sale may bo posiponed oz provided by faw, Ths frusiee may oell the property sithor in cnn parosl or in separate porcels and shall safl
the parcel or parcels af suction fo the highest Bidder for cash, payable at the time of sale, Trusiee sholl deliver o the purchaser its dead
dn dorm as required by law comvaping the property a0 sold, but without any covenani or warranty, sxpress or fmplied. The recitals in the
dead of any matiers of {act ghall be conclusive proof of the truthiulness thereof. Any person, excluding the frustes, but including the
grantar and henaficiary, mny purchase af the galn, ‘

15, When trustoo zelis pursusnt do e powers. provided herain, trustee ghall apply the procecds of rais fo papment of (1) ths ex-
porises of sale, including the componsation of the frastee and a ressonabls chargde by trustes's atlerney, (2) to the ehligation secured by
the frust deed, {3) so il persons having recorded fens subsnquent to the inferost of the trunios in the drust deed ne theie inferests may
appesr in the erder of their priority and (1) the surplus, if any, fo the granter or fo any successor in inferest enfitled fo such surplus.

16, Beneficiary may from fime fo ¢imo oppoint n successor or successors {0 any {rusize named herein or lo any successor {rusfee
anpointed hereunder. Upon such appointment, and without conveyancns to ihe suscessor {rugtes, the latter shall be vesied with alf title,
powers and duties conferred upon any trusfee Ferein named or eppoinfed foreunder. Ench such appoinfment and sabstifuiion thall be
ingds by written insirumern! execuied by benoficinry, whick, whan recerded in the morigegs records 6f the county or countics in which the
propecty is silualed, shall be conclusive proad of proper appointment of the successor {rustes,

17, Trustee accepts this frust when this depd, duly ezecufed and acknowledged, iz mads a public record sy provided by fuw. Trustee
.ds not obligated fo notify any pariy fmrato of pending ssle under any other dsed of frusi or of any action or proceeding in which grantor,
“Beneliciary or trustes skell bo 8 pardy unless such sclion or proceeding fa brought by frustee,

L  The grenfor covenants snd afrces fo and with the beneliciary and the beneliciory’s successer in intorest thnt the granfor iy lawluliy
azizad in fe2 almple of the res! property and Kas a valid, unercumberod title thereto =

and that the granter Wil wesrant and lorever dofand fhe same againat ofl porsons whomscever,
e grantar warcats that 8o procseds of the foon reprosented by the shove deacribad nota and this tvust dved aee:

Cal% peisnarily lor gravior's personal, family or housshold purposes (zos Imporfant Notica below ),

B} dor an orgonisation, or (sven if granlor is a asdural parson)} are lor business or commercial purposss,

This desd applies to, lnurva Yo the Bonafit of and birds 21! paréles Berota, iheir hmirs, legatess, devisson, edminiatrators, execuines,
peraonai represenintives, succomsors and assigne, The term boneficiary shall wesn (o holder snd owner, including pledgee, ol the contract
ssctered Boreby; whether or niof named 08 a benciiciary herein, o

In econstrizing this trust deed, it is understond that the granfor, truatee and/{or beneficiary may each be mora fhan ene person; fhaed

il the eonlext 5o roquires, the singular shail be taken fo. mean and include tho plural, and that generally sl grammmatical chongea shell be
nnde, assumed and implied fo make the provisions hereol apply equally (o corporstionz and io sndividusts,

IN WITNES3 WHEREOF, the granior has executed this insirument the day and year first above written.
: /:." A q,;r“ k
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oo STATE OF OREGON, County of o MALION o D85
o This instrument was scknowledged bifore me on ... N0V EMbe

pPeynalde. S..lopez and:Siephznie. S.. Hoads...
This instrumient was scknovledged before me on

By
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f CORAREENON EXPIRES APR.00, 1888 1 S T : Notary Gblic for Oeegdon
TR o T ‘ By somunission sxpirea April . 3..18498

DEGUESY FOR PUL EECORVETANLE (fo b vaed xnly whon oblipatisns huve baan potd.y

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed far record at request of .. Xlamath County Title
of Decambar AL, 1 85 8t 2258 o'clok 2.0, and duly reeorded in Vel WGE

the Sth iy
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