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THIS DEED CF TRUST {"Security Inewrument) ismadeon .~ DBCEMSER 4, 1386 . The grantor is
GEORGE L MARTIN, b SINGLE PERSOM ‘ il

{Bomower™), The mesiss s~ WILLIA¥ L. SISENORR

(“Trusce”), The beneficiary s KUAMATH FIRSY FEDRRAL SAVINGS AND LOAN ASSOCIATION

whick i3 organiand and existing under the laws of ©  THE UNITED STATES OF AMERICA , aad whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

{"Lendee™). Barower owes Londer the priecipal sum of
SILTY FIVE THEOUSARD AND ¥HO/100

Dollurs (UK. 8 65,000.00 ).
This debt is evidenczd by Romower’s uote daed the same date ss this Sesurity Instument ("MNote"), which provides for

manthly payments, with the full debt, if not paid varlier, due and payable on  JANUARY 1, 2017 .
This Security Instrament secures o Lender: (2) the repayment of the debt cvidenced by the Note, with interest, and a1} ronewals,
extensions and modifications of the Notz; (b} the payment of a1l other sums, with tterest, advasced wnder paragzaph 7 to proiact
the eeenrity of this Security Instrument; sud () the performance of Bomrower's covenanis and agreements under this Security
nsicumen: and the Note; and (d) the repayment of any futre advances, with interest thereon, made (o Borrower by Leader
pursuant o the paragraph balow ("Fotwe Advanoes™),

FOTURE ADVANCES, Upon request io Bomower, Lender, & Lenders's eption pricr to full reconveyance of the prop
- Trustes 1o Boreower, may muhe Fube Advances 1o Borcower. Such Fatwve Advances, with interest thercon,
“thie Deed of Trost when evidenexd by promissory noles st that ssid sotes sre secured berehy, For this

eriy by
shail be scoured by
) purpdse, Borawer
wrevorebly grantgand conveys & Trastee, in wost, with power of salo, ¢ e Tollowing doscribed property located in

BLAMBTR  Connty, Oregon:

THE PROPEATY DESCRIBED O PAGE 5

i

o

which has the addressof 15242 & 16060 BEAR VALLEY DR, KSNO
Oregon 97627 {Eip Code)  ("Property Address™);

“

[Sreet, Cayj,

TOGETHER WITH all the improvements now or hereafier srected on the propeny, and ali easements, anpurtcnances, and
fixores now or hereafier a pat of the property. All replacements and addiions ehsil aiso be coversd by this Scourity Instrument
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estaic hereby conveyed and has the right 1o gramt and
convey the Property asd that the Propenty is unencunibered, except for encumbrances of recond. Borrower warrants and will defend
generolly the title o ihe Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenznts with limited
variations by jursdiction 1o constimte a uniform security instrument covering read property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrez as follows:

1. Poyment of Fyincipal and Dnierest; Prepayment and Late Charges. Rorrower shall promptly pay when duc the
principsl of and inicrest on the debi evidenced by the Note and any prepayment snd Iste chiarges Gue under the Note,

2. Funds for Taxes and Insuranee. Subject to applicable law of to 5 writien waiver by Lender, Borrower chall pay to Lender
on the day monthdy payments are due under the Note, until the Note is paid in full, 5 som ("Funds”) equal 1o one-twelfth of: (a)
yearly taxes und sssessments which may attain priority over this Security Tnstrument ag 2 len on the Peoperty; () yearly teasehold
payments or ground rente on he Property, if any; (c) yearly hazard or property insussnios premiums; Q) yearly flood insurance
premiume, if any; (¢} yearly morigage insurance promiuns, i any; and ({) say sums paysble by Homower to Lender, in accondance
with the provigions of paragraph 8, in Heu of the peyment of mocigage insurance premiums. These iems are calied “Bssrow Hems.”
Lender may, 8 any tme, collest and hold Funds I an amoust not to excoed the maximum amount a lender for a federaily related

BREGOM-Singie Family : | :

- Lo ‘ : Eorm 3084 90
T co - B  Puge 183 PR ???
348235002 (ae10y S L ELECTROMIC LABER SORAME, 1HG. - (6021327-0045 initiats .Zf ?




g o

 baoeigags toan snav require for Bomower's escrow Soodwit under the fedtial Real Botsts Settlement Procedurss Act of 1974 og

- antnded froms time fo ime, 12 UBIC, Section 2601 ot seq. ("RESPA"). wnlsss another Iaw that sppikies 1o the Donds sots 3 lesser

axsanii. If so; Lender may, ot sny time, eoflact and bold Fonds i an smount moLto sacewd the keaer amount, Lender may cstimate

e awaount of Fouds due on the busis of custent dits and reasonchis cximeses of exgendinzres of feture Escrow Jiems or otherwise
in gocordanss with applicsble b, Pl e ‘ U

The Furids shal be held in an inslivation whicee deposits are insueed by o federad agency, instouanenality, or entity (including
Lender, if Leader ix such an instimution) or in any Federsl Home Loan Bank, Legder shall apply the Funds o pay the Escrow liems,
Lender may not charge Borepwer for holding and applying the Fumds, annuelly analyzing the escrow account, or vesifying e
Escrow Items, ondess Lender pays Bomower interest ou the Fonds and sopboable law pesmits Leader to make such o charge.
However, Lender muy require Borower © pay ‘2 one-time chargs for an mdependent real csiale tax reporting service used by
Lender in connection with this loen, vnloss applicable law provides otherwise. Unless an agreerent is made or applicable law
requites interest w be paid, Lender shall not be required to pay Borrower any interes? or carnings on the Funds, Bormower and
Lender snay agree in writing, however, that intercst shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annual acconnting of the Punds, showing credits and debits & the Funds and the purpese for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secused by this Security Instrument.

i the Fands held by Lender excesd the amcunts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Fonds in accordance with the requivements of applicable law. If the amount of the Funds held by Lender ar any time i3
aot sufficient to pay the Escrow ltems when due, Lender may so notify Rormower in writing, and, in such case Borrower shall pay
to Lender the amownt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymenis, «r Lendes”s sole discretion,

Upon payment in full of #il sums scoursd by this Security Instrument, Lender shalt promptly cefund w Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall scquire or sell the Propesty, Lender, prior o the acquisition or sale of the
Property, shall apply any Fands held by Lender at the time of acquisition or sale a5 a credit against the sums secured by this
Security Inszumant.

3. Application of Payments, Unless applicable law provides otherwise, all p2yments received by Lender under paragraphs 1
and Z shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable ender paragraph 2; third,
to interest due; fourth, to principal due; and last, 10 any Iate charges due under the Note,

4. Cherges; Lieng. Borower siall pay ol taxes, assessments, chaiges, fines end impositions attributable to the Property
which may stin priority over this Security Instament, and leasehold payments or ground reats, if any. Borower shall pay these
obligations in the manner provided in parsgraph 2, or if not paid in ihat manner, Borrower shail pay them on dme directly (o the
person owed payment. Borrower shall prompdy furnish to Lender afl notices of amounis o be paid under this paragrash. If
Borvower makes ithese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall prompily discharge any lien which has priority over this Secnrity Instrumient unless Borrower: (2) agrecs in
writing to the payment of the cbligation secured by the lien in 2 manner sccepizble 10 Lender; (b) contests in good faith the lien by,
or defends against enforcemeni of the Hen in, legal proceedings which in the Lesder’s opinion operaie to prevent the enforcement
of the len; or (¢} secures from the holder of the Eou an agreement satisfactory 0 Lender subordinating the lien to this Security
Instrwrnent. If Lender determincs that any part of the Property is subject o a lien which may aliain priorily over this Securiry
Instrument, Leader may give Borrower o notice identifying the lien. Bomower shall satisfly the len or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inswronce. Borvowsr shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includzd within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be mainisined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insusance shall be chosen by Borrower subject to Lender’s approval which shall mog
be unreasopably withheld. If Bowower fals to maintain coverage described above, Lender raay, 2t Lender’s option, obtzin
caverage to protest Lender’s rights in the Froperty in accordanice with paragraph 7.

Al msirance policies and renswals shall be acceplable o Lender and shall include a standard mortgage clause, Lender shali
have the right 1o hold ihe policies and rencwals. If Lender reguires, Borrower shali provepily give to Lender all receipts of nuid
premiums and rencwal notices, In the event of luss, Borrower shall give prompd notice to the ingurance carrer and Lender. Lender
may make mool of toss i not made prowpily by Bomower,

Unless Lendsr and Borrower otherwise egeee in writing, insurance procesds shall be applied 1o restration or repair of the
Properyy damaged, if the restoration or repair is economically feasible and Leader’s security i not lessened. If the restoration or
Tepair is not economically foasible or Lender’s security would be lzssened, the insurancs procesds shall be applied to the sums
securcd by this Security Instrument, whether or not thea due, with any excoss paid 1o Borrower, If Borrower abandors the
Froperty, or does not answer within 30 days a notice from Lender that the insurance camier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may uss the proceeds 1o repait of restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will tegin when the notios is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds o pringipal shall not extend cr postpons
the due dat of the monthly paymonis refeired fo in parsgriphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Progerty is acouired by Lender, Borrower's right to any inswrance policies and proceeds resplting from danage to the
Property prior o die acquisition shsll pass to Lender to the extent of the sums secered by this Secusity Instrament immediately
priot to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Burrower shall ocoupy, esiablish, and use she Property as Borrower’s principal residence within sixty days afier the exccation of
this Security Instrament znd shall continue to occupy the Progerty 83 Borrowes's principal residence for af least one year after the
date of occupancy, ualess Lender otherwise agres in writing, which consent shall not be unreascnably withheld, or unless
extenuating circumstances exist which are beyond Bowower's control. Borrower shall not destroy, damage or impair the Propesty,
aliow the Propesty to deteriorate, or commit wasic on the Property. Borower shall be in default if any forfeiture action or
proceeding, whether civil or crimingl, is begun that in Lender’s good faith judgmeni could result in forfeiture of the Property or
otberwise materially impair the iien created by this Security Inswrument or Lender's security intexest. Borrowar may cuie such a
defonlt and reingiate, as provided in poragraph 18, by causing the action of procesding to be dismissed with 2 ruling that, in
Lender’s good faith determingtion, precludes forfeiture of the Bomrower’s interest in the Property or other maerial impairment of
the lien created by this Security Instrument or Lendes's security intersst, Bomower shall also be in default i€ Bomrowes, Susing the
Yoan application process, gave matersily false or inaccursis information or statements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Now, including, but not limited to, ropresentations
concemning Bomow's occapancy of the Property &3 a principsl residence. 1€ this Security instroment is on a jessehold, Borrower
stall comply with ol the provisions of the lease, If Borrower acquires fee titie to the Property, the leaschold and the fee title shall
oot merge uniess Lender agrees (o the menger in writing,

7. Protection of Lender’s Bights in the Property, If Borrower (ails to perform the covenanis and sgrecments contained in
this Seciwity Insirument, ot thore i3 2 legal proceoding that may significantly effect Lender’s rights in the Property (such a5 a
proceeding m bankvaptey, geobate, for condemuation or forfeiiure or o enforos laws or regulations), then Lender may do and pay
for whitever is necessary (o protoct the value of the Propesty and Leadder’s rights in the Property. Lender’s actions may include
paying any sume saursd by & lien whish hes priority over this Secutity Insiuraent, sppeming in court, paying rezsonable
srornoys’ fees and entering on the Property o make repairs. Althongh Lender may take action under this paragesph 7, Lender does
not have o do s, R FER I C
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o Aoy amoine didiuived 5y Lender woile 8 gt 7 dhall b e additienal debt of Porrower seoured by this Security
o st % Unlegs: Bowrower ot Lindes 8gree 10 oiber ey UL peymen; theae asmonnts s bear interest from the date of
© - disbursement 4 g Noge e and ghall he p&y&%}%@, with inferest, upon notre fronlLender iy Borrower req&esﬁn§ paymens,
e 0T, Bamarg Fesuranes Warnieg, 1 niesg yon, (i "Rorrower™) fwovide us, (the “Lender”) with evidence of insurance

Lovigage a3 requirad by our bouimadt or laan agrésmeny, Lesder myy perciase insusancs at Berrower's expenss (o protect the
Lender's imovest, Thia InguTance ey, byt nead 601, 23 protect the Borrowar’s interogs. 36 e collateral bacomes damaged, the
coverage he Lander purnhaged ay 6ot vy any oleim Borrowpr makes or eny claim made against the Borrower, Borrower wRy
later canceld this coverage by providing evidence thag Borower hes ohinined propesty coversge elsewhere,

The Botrowsr is mesponsible for cost of Ay insurance purchages by Lender. The cost of this insurance may be added 1o your
contract or lonn bulance, If the com is 2dded to the contract or loan balance, the interest rats ont the enderlying contract or loan will
apply o his added zmoung Effective datp of Coverage may be the dae the Borrower's prior Coverage lapsed or the date the
Borrower failed 10 provide proof of coverage,

The coverage Lender purchases may b considerably more expensive than insurance the Berrower can obtain on Bormrower's
own and may not satisfy the peed for propenty damage coverage or other mandasory lability insurance requirements imposed by

icable law,

8. Mortgage Insurance, If Lender regunred motigage insurance as a condition of making the loan secured by this Securisy
Instrumen:, Bomower shali pay the premiums required (6 maingdgn the morigage insurance in effect, If, for any reason, the
morlgage insurance coverage reguived by Lendsy inpses or ceases 1o be in 2% pay the premiums reguired 1o
obiain coverage subsiatially equivalent 1o m i bstantially equivalent 1o the co5t
i proved by Lender. If substantially

der each month 2 sum equal o sne-twelfih of

en the insurance psed or ceased 1o be in effecy,

i ¢ payments may

i H A ' i ount and for the perind thes Lender

Tequires) provided by proved i i i ined. Borrower shal! pay the premiums

mquired 12 maintain morigage insurance in , Wt for monigage insurance crds in

accordance with any writtan agroement botweer sicabl

3. Imspection, Lender or © ‘ tons of the Properly. Lender shall give
Berrower notice at the time of or spection specifying reasenable cauge for the inspection.

10. Condemnation, The proceeds of any award of clnim for damages, direct or consequential, in connection wity any
condemnation or other taking of any part of the Property, or for conveyance in Liey of condemnation, are hereby assigned and shall
be paid to Lengar,

In the event of 2 o taking of the Property, the proceeds chall be applisd 10 the spms secured by this Security instrument,
wheiher or not then due, with any excess paid to Bomrower, In the eveni of a pariial ing of the Property in which the fayr market
value of the Property immediately hefore the taking is equal to or greater than the amount of ihe sums secured by this Security
Insirument immedisiely before the taking, wnless Borower and Lender agree in writing, the sums secured by this
Security Instrument shalf pe reduced by the amount of thep multiplicd by the following fraction: (@) the wial amount of the
sumg secured immediaely before the aking, divided by (b} the fair market value of the Property immedisiely before the taking.
Any balance shall he paid to Borower, In the event of & partial taking of the Property in which the fair market value of the
Propenty immediaiely before the taking is less than the amount of the spme secnred immediaely before the taking, unless Borrower
and Lender otherwi agree @ writng or unless appliceble law otherwise provides, the proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums ars then die,

i the Property is atandoned by Bowower, or if, after aotice by Lender to Bomrower that the condemnor oiffers o make an
award or settde a clgim for damages, Borrower faily 1o Tespond o Lender within 30 days saftor the Gate the rotice is given, Lender is
authorized 1o collect and apply the proceeds, at iy option, either 10 restoration or repair of the Property or w the sums secured by
ihis Security Instrement, whether or not thes due,

Unless Lender and Borvower oifrwise agres in writing, any application of proceeds to principal shall not cxiend or postpone
the due date of the monthly payments seforred 10 10 paragraphs 1 and 2 or change the emount of such payments,

11, Borrower Nut Released; Forbegrance By Lender Not a Waiver, Extension of the time for payment er medification of
amortization of the sumas secured by thig Securily Instrument granted by Lender i BAY SuCoessor in bntercst of Borrower shall net
operate 1o release the liability of the origing! Bomower or Bomower’s successors in interest. Lender shall not b2 required 1o
tommence proceedings against A0y SBCCESSO 0 hiterest or refuse to extend time for payment or olierwise modify wmortization of
the sums secured by this Security Instrament by reason of sny demand made by the origingl Besrower or Bomowes's successors in
inteeest. Any forbearance by Lender in exercising any right or semedy shall not be g waiver of or preciude the exercise of any righs
or remedy.,

12, Swccessors and Assigms Bound; Joine and Several Liability; Co-sipners. The Sovenants and agreements of thig
Security Instrumens shall bind aud benefit the Succesiors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17, Borrowsr’s covenants and agreemenis shall be joint apd seversl Any Bomower who co-signs this Security
Insrument but does not exeouie the Note: (2) is co-signing thig Security Instrument only o mongage, Zrant and cenvey that
Borrower's intrest in the Fropesty undler the terms of this Security Instrument; () is not obligatzd o pay the sums
secured by this Security Instrument; and (£} agrees that Lender and mny other Bomrower may agves o extend, modify, forbear or
mzke sny accommodations with regard to the terms of this Secusity Instrument o the INote without that Borrower's consent,

13. Loan Charges, If the loan gecared by this Security Instromment ig subject 4y a law which seig maximum loan charges, and
that law is finally inlerproted so that the interest or ot

ted in connection with the loan
exceed the permitted Emits, then: {8) any such loan ch tnecessary o reduce the charge o the

permitted limit and {b} any sums al 0 exceeded pemitted limits will be refunded to Borrower,
Lender may choose 1o make this rafund cing the principal owed under the Not or by making z direct payment to Borrower,
If a refund reduces principal, the reduction will bereatedasa varial prepayment withont any prepayment charge under the Note.

14, Notices, Any notice to Borrower proviged for in this Security Instrument shall be given by defivering it or by mailing it
by fivst class mail anless applicable Iaw requizes ns j . The notice shall be di i pesty Address or any
oter address Borrower designates by notice i slass mail to Lender's address

1y other address Lender d ics o B provided for in this Security Instruraens
shall be deemed to have been given to Rorros I i vided in this p .

13, Governing Law; Severability, Thig Security In ¢ shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicabls law, such conflict shall not affect other provisions of this Security Instrumen: or the Note which can he
given eifect withoyt the cantliciing provision, To ibis end e provisions of s Secusity Instpmesnt and the Note are declared to be
seveiabie,

18, Borrower's Copy. Borower shall b Eivern ome conformed copy of te Note and of this Security Insrument.

17, Transfer of the Property ar n Banottednl Interest in Borvower, 5 4l or aay purt of the Propeny or oy Iesast in it is
soid or iansferred (or if & beneficinl inweram in dorrower I8 sold oo wansferred and Boveower is ROE 2 nateral peizon) withow
Lender’s prior wrigten wonsent, Leader may, 8 ie DPPon, requive im 218 prvment i full of mli Sums secured by this Secusity
Instament, However, this optien shell w0t be exvrniged by Lender if exorcise i peohibitsd by foderal taw gy of the dute of this
Seeurlty Instrumeant, S R EE : ‘
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Xt Lender exercises this option, Lender shid give Bomooter notice 6f ascelaratiny, The notice

than 30 days feom the date the nusics i delivered ov mailed within which Déwsowar must pay
instrument, If Borower fails to pay tese sums prioe o the eapitation of
this Sevusity Instrament without favther totice or domnnd on Bomower,

18, Borrawer’s Right to Relnstate, I Borower mests certain conditions, Borrower shall have the right 1o have enforcoment
- of this Security Inswrarment dlscontinned o2 sny time prior i e salisr £ {8} 3 days {or such other period as spplicable law may
specify for remstatemnent) tefors sale of the Propenty puvewssi o any power of sake contained ju this Security Insthument; or {b)
entry of a judgment enforcing thie Seourity Inwrument. Those conditions are that Bormowes: {2) pays Lender all sums which then
would be due under this Security Inchument and the Note a8 if oo sceelemtion had ooturred; (D) cerss any defauh of any other
covenanis or agreements; (o) pays all exponses cwmed in enforcing this Security Instrument, mclading, but ot Hmated 1o,
reasonable atiorneys’ fees; and (d) takes such action as Lesder may ressonably require (0 assure that the lien of this Security
Insirument, Lender’s rights in the Property and Bomower’s obligation to pay the sums ssoured by this Security Instrument shall
continue unchanged. Upon reinstatzment by Bomrower, this Security Instrument and the obligations secured hereby shell remain
fully effcgtivc a3 if no acceleation had cccurred, However, this right io reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Mot {together with this Security
Instrument) may be soid one or more fimes without prior notice to Bomower. A sale may result in a change in the eatity (known as
the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instruinent. There also may be one or
more changes of the Loan Servicer vnrelatad 10 2 sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the changs i accordance with paragsaph 14 above and gpplicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
reguired by applicable law.

20, Hazardous Substznces. Bomower shall not canse or permit he presence, use, disposal, siorsge, or release of any
Havardous Substances on or fa the Properiy. Borrower shall not do, nor allow anyons else to do, anyihing sffecting the Propesty
that is in violation of any Environmental Law, The preceding two sentances shall not apply & the presence, use, or storage on the
Property of small quantisies of Hazardous Substances that are gencraily recognized 1o be appropriate W normal zegidential uses and
1o mainienance of e Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other activa by any
governimentsl or regulatory 2g2acy or private party invelving the Propeny snd any Hazardous Substance or Environmental Law of
which Borrower has aciusl knowledge. If Borrower leamns, or is notified by any govemnmental or regulatory authority, that any
removal or other semediation of any Hazacdous Substance affecting the Property it necessary, Borcower shall prompily take all
necessary remedial actions i acoordanes with Environmentzl Law.,

As used in this paragraph 20, "Hezardous Substances” ave those substances defined as towic or hazardous substances by
Environmental Law and the following substancss:  gasoline, kerosene, othwr flammable or toxic perroleurn products, toxic
pesticides and berbicides, volatite solvents, maserials containing asbestos or formaldehyde, and radioactive meterials. As used in
this paragraph 20, "Environmental Law” moans federal laws and laws of the jurisdiction where the Property is located that relate to
heaith, sufely or environmental pioection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agres as follows:

21, Acceteration; Remediss, Lender shall give notice to Borrower prior to aceelevation following Borrower’s breach of
any covenant or agreement in this Securlly Instrument (bat ast prior 20 acceleration under parzaraph 17 unless applicablz
iaw provides otherwise). The notice shal specily: (o) the default; () the sction requived to cuve the default; (¢ a dute, nat
less thai 30 days frem the date the nolice s piven to Borrower, by which the defaclt must be cured; aund (d) that failuve {0
cure the default on or before the date specified in the notice may result in acteleration of the suxms seceved by tiis Security
Instrument and sale of the Property. The notice shall fuvther Wmfons Borrower of the vight to refnstate after accoleration
and the right o bring & couvt stHon {0 assert ihe non-exdstence of & default o any other defense of Borrower to
acceleration and sale. If the default is not cored on or before the date specified in the sotice, Lender, at its option, way
require immediate payment in foll of afi surs secured by this Security Instrument withent farther demand and may invoke
the power of sale and any oither remedits permitted by applicablz lsw., Lender shall be entitled to coilect ail £XPLenses
incurred in porsuing the remedies provided in this paragraph 21, nclnding, but not Ynited fo, veasonable attorneys’ fees
and costs of fitle evidence,

If Leader invokes the power of sule, Lender shall execute or camse Trosise fo execute p written nofice of he
oecurrence of an event of defankt snd of Leader’s election to cause the Property to be sokd and shall cause suchk notice to be
recorded in each county in which amy part of the Property is located. Leader or Truster shall give nodce of sale in the
manner presevibed by applicable Inw 10 Beorvower and to other persons preseribed by appicable lnw, After the time
reguired by applicable aw, Trosiee, withent demand on Borrower, shall gelf the Property st public anctisn to the highest
bidder at the time and place and upder the {erms desinated in the netice of sale in one or more parcels and in any order
Trustes detenmines. Trusiee may posipone sale of all or auy parcel of the Proparty by public announcement at the time and
nlace of zny previously scheduled sale, Lender or iis desipnes may purchase the Property st amy sala.

Trustee shall deliver to the purchaser Trostee’s desd conveying the Property withoot auny covenaut or warranty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the sintements made
therein. Trustec shali apply the provesds of the sals in the follswing order: (2) o ol expenses of the sale, including, but nog
Emited to, reasemable Trusiee’s and attorzeys® foes; (bY t0 all sums secuved by this Secarily Instroment; ang (¢} any excess
t0 the person ox persons lepaily entitled to it

22. Reconveyance. Upon payment of 2l sums secured by this Security Tnstrament, Lender shall reguest Trusize 1o reconvey
the Proparty and shalf surtendes this Securdiy Instrament and ell notes evidencing debt secured by this Security Instiument o
Trustce. Trustee shall reconvey the Propesty withowt wartanty for 4 foe of 2ot less than $5.00 to the porson of persons iegally
entitled w it Such pesson or peosons shall pay any reoordation costs,

23, Substitute Trustes, Lender may, ftom ime 1o tme, remove Trustee and appoint & successor trustee o any Trusiee
appointed hereunder. Withont conveyance of the Propesty, the successor rusies shall succeed to all the tide, power and duties
confersed opon Trusies herein and by applicebie law,

24. Aviurneys’ Fees. As used in this Security Instrament and in the Note, “attorneys® fees” shall include any attomeys’ fecs
awarded by un appellate court,

25, Riders to this Security Inatrament. If one or more riders sre exsoued by Borrower 2nd rocorded together with this
Security Instrument, the covenanms aat agresments of each such rider shall be incorporated into and shall amend and supplesnent
the covenants and agreements of this Security Inswument as if the rider(s) wvere 2 part of this Security Instrument.

{Ch?‘c}g applicgble boxles)]

Adjustble Rate Rider st IR Rider 1250 14 Ramily Rider
) Gradupied Payment Rider Planned Unkt Dovelopsent Rides Em. Biweekly Pryment Rider
d Bniloon Rider 3 Rtz improveast Rider —J Second Horne Ridor
Ll va Rider , | Oher(s) [specify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITHMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AMD OTEER CREDIT BXTENSION WHICH
ARE WOT FOR FERSONAL, FAMILY, OR HOUSEEOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUSY BE IN WRITING, EXPRESS. CONSIDERATION AND BE SIGNED
BY US T0O BR KNFORCERELE.® L N TS LY

shall provide a period of oot isss
2 B a2y il sums secured by this Security
18 paried, Londer may invoke sy remedies pennited hy

i
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STATE OF OREGON, KLAMATH
Onthis  47R day of

ERRERRRRERLRNAREARRRSRGTOREE
e foregoing instrument to be ASHISHE

My Commission Sxpires:
{Cfficia) Seab)

R mm
GERIEHAL o

| DENSE T, BICREORD
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LEGAL DESCRIPYION
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DECEMBER.
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{Seal)
~Borrower

County s

v 1896 » personally soncared the sbove named

and scknowlsdped

volé:siim et and dead,

Before me:

" e ——

™ (1
""‘"“é‘\ M&\é\‘\ L«>\—d JMR/ T

Emry Peblic for 0“::@0:1

The East one-haif of Lot | in Block § of FKRS:T ADDITION ’I‘Q EENO WHISPERING PRNES,
according to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon,

ACCTH 4007-001D0~00B00 KEYE: 618567 ° CODES: 165

FARCEL 2;

The West one-half of Lot 1 in Block JofF HRS? ADIH T’I&N T KENQ WHISPERING PINES,
according o the offi cs'aﬁ piat m&m}%’ sn file in the csfm“ a? t%m County Clerk of Klamath

County, Uregon.

ACCTE: febi)?wﬂblﬂﬂwﬁﬂ?ﬂﬁ %Y#“ ﬁleﬁ?& CODRE: 105
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THIS 14 FAMILY RIDER s mode s~ 4th | day of Decewber . 1996 andis
incorpomated inio snd shall be deemed w dweend snd suppioment G Morsgaye, Desd of Trust or Seeuriy Doed {he
"Security Instrument”) of the sarae date given by the sodersigned {the "Bomower™) 1o securs Borrowes's Note i

Riamath Firae Federal Saw':i ngs and Loan Association

{the "Lender™

of the same date sng covering the Propesiy c%e:sz:aheé i dhe Smxy Ingtoameans and focated at
15942 & 15060 BEAR VALLEY DR
Keno, OREGON 97627

[Property Addsess]

1-4 FAMILY COVENANTS. In addition 1 the covenants and agreements made in the Security Instrument,
Borrower snd Lender further covenant und agree a3 follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In gddition o the
Property described in the Security Instrumens, the following iterns are added o the Property description, and shalt
also constitute the Property covered by the Secority Instrument: building matedals, appliznces ané goods of every
nanue whaisoever now or hereafter located in, on, or used, or imtendad o be wued in connection with the Property,
including, bee act Gmied o0, those for the purposes of sepplying or diswibuting heaiing, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, sceusity and scoess control apparatus, plumbing,
bath wbs, water heawrs, water closets, sinks, TRages, stoves, refrigersiors, dishwashers, disposals, washers, dryers,
awnings, storm windows, siorm doors, screens, blinds, shades, cortaing and curtain rods, atached mirrors, cabinets,
paneliing ard attached foor coverings now or hersafier attached to the Property, all of which, including
replacements and edditions thereto, shall be desmed be and repmin a part of the Fropesiy covesed by the Scourity
Instrument. Al of the foregoing together with the Property described in e Sexurity Instrument (or the Ioasehold
estate it the Security Instrument is on 2 leasehold) are referred o in this 14 Family Rider and the Security
Instrument 25 the “Properey.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agrse o or make a
change in the use of the Propenty or iis #oning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ondinances, regulations snd requirements of any governmental body
applicable ¢ the Property.

C. SUBORDINATE LIENS, Excepi as permitted by federal law, Borower shall noe aliow any Yien inferior
to the Security Instrument &0 be perfecied against the Prepenty withowt Lender’s priov writien permission,

D. RENT LOSS INSURANCE, Borower shell maintin inswrance agalnst rent loes in addition to the other
hazards for which insurance is requise:t by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE® DELETED, Uniform Covensnt 18 is dalated.

F. BORROWER’S GCCUPANCY. Unless Lender snd Burrower otherwise agrse in wriiing, the first
sentence in Uniform Covenamt 6 concerning Borrowar's accupency of the Proporsy is deleed. All remaining
covenanis and agrezments st forsh in Unifarm Covenant 6 shall semue in efiecs

TAULTIBTATE 7 - 4 FARILY RIBER « Bapais wmmfrwééa Bea &éﬁﬁf@z‘m lnstrumens Form 3170 M
. T Pegetma £ Al
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G. ABSIGNMENT OF LEASES, Upoa Lesdes's request, Borrower siull nezign o Lender aff lases of e
Property and ali secuvity deposits made in comsevtion with leasss of the Propeny. Upon the assigniment, Lender
shall have the right to modify, exwend o wemingte the existing lesses aud 16 sreents new keanes, In Lender’s sole
discretion. As usad in this pamgraph O, the word "loese”® shall menn “siblesse” ¥ the Security Instrument is on a
leasehold, :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and vncoaditionally usvigne and tansfors w0 Lender ail the roms and reveauss {"Rents™) of the
Property, regardiess of © whom the Reats of the Property are payable. Bomower authotizes Lender or Londer's
agents to collect the Reats, and agrees that sach werant of the Property shall pay the Renls 1w Lender or Lender's
agenis. However, Borrower shall receive the Rente until ) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Ingirument and () Londer hag given notice to the waany(s) that e Renls arc o be
paid 1o Lender or Lender's sgent. This axsignment of Rents comstiutes an absolute assignment und not on
assignment for additionel secwrity only,

If Londer gives notice of breach to Bomower: (i) all Renty reosivad by Boscower shall be held by Borrower as
frustes for the bensfit of Lender only, to be applied o the sums secured by the Security Instrument; (i) Lender shall
be entitled to coliect and receive oll of e Kents of the Propexty; (i) Borrower agrees thal each tenant of the
Froperiy shali pay all Rents due and unpaid o Lender or Lender's ageats upon Lender’s wriiten demand to the
tenant; (iv) uniess applicable law provides otheswise, all Rents collscted by Lender or Lender's agents shall be
applied fisst to the cosis of wling conwol of and managing the Property and collecting the Rens, including, but not
limited 1o, sttorneys' facs, receiver’s fecs, pramioms on receiver's bonds, ropair and maintenance costs, insumnce
premiums, taxes, assessments and other charges on the Propesty, and then 0 the sams secured by the Security
Instrument; (v) Leader, Leader's agents or any Judicially sppointed receiver shall be iable o account for only these
Rents actually received; and (vi) Lender shall be entiiled o have a recsiver appainted to toke posssssion of ang
mansge the Property and collect the Rents and profits derived from the Propenty withous any showing a3 0 the
inadeguacy of the Property as securiiy,

If the Rents of the Proparty are not sufficient to cover the costs of zking control of and mansging the
Property and of collecting the Rentz any funds expended by Lender for such purposes shall become indebiedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower repressnts and warcants that Borower bas not executed any prior assignment of the Reots and has
net and will not perform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender’s agenis or a judicially sppointed receiver, shall not he required o entor upon, ke conwol
of or mainiain the Property before or afier giving notics of default to Bomower. However, Lender, or Lender's
agents or a judicially appoinied ssceiver, may do s¢ 5t any time when a default occurs., Any application of Rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall termiinate when all the sums secuted by the Security Instoument are paid in full,

L CROSS-DEFAULY PROVISION,  Borrower's defoull ar hreach undes any noR oF agrsoment in
which Lender has an intercet shall be # hreach wider the Security Instrument ang Lendor may invoke any of the
remodies perrdited by the Ssgurity Instrusnent,

BY SIGNING BELOW, Borrowss vECepls and agroes  the Brms sad providons contained in this 144 Family

Rider.
2
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Rt L. ﬁ?, S :’fﬂw L {swz}
GEORGE @ MARTIN

{Seai)

~Herpawer

- ~Bagrwer

(Sealy
“Borowwrer
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STATE OF OREGON: COUNTY OF XKLAMATH:

Filed for recond at request of Amayieitle the Gih
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Becamber AN, 980 at o BsIB ollock . BaM., und duly secorded in Vel 398

of ... Mortssgas i o0 Puge L REATA
‘ ‘ ' - Pemngtha 0. Laeech, Coungs Clerk
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