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as. banaficlary! ,

i Klamath

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation orga

Sissmore, as frus

Sz ws granier, Wilam
Riz6G and existing pader the faws of the Uni

CCWITHESSETH:

The gramtor frrevocably grants, bargams, Salis and corveys fo the trusies, in trust, with power of sale, the propeny
SO : : e GOUNYY, Oregon, described as:
Iract 3 of "400 Subdivision”, lying in the HE} SE} of Seerion 35 Towash

1ip 39 South,

Bange & East of the Willamette Meridian, Rlamath County, Orvegon, SAVE AND EXCEPT drainsge

cazaiﬁf right of way conveyed to the United States of America, by deed recorded in
105, page 607, Deed Recqx&g'af‘Ki‘ama'*.:;h"{Zounty, Oregom, ALSC SAVING AND BXCERTING the

fallowing:’

Ve lume

Sl EANY

Beginning at an iron pin which is West 843.0 feer and South 23.0 feot from the Eas

o

quartey -corney of said Sactin
grade farm road; thenc

feety thehce West to a point ‘'on the Fasgts:

“Iine te the point of ‘beginning.

Tax Acct #3909-03500-01000  Key #587494

w32, s3aid point dbeing on the South boundary line of the
e East along sald Seuth boundary line, 75 fset; thence South 7

75

eety THehce West o & at on the ‘Easterly xight of way line of the Rlamath Ivrrigation
Dig ;ig;,ﬂrgig,di;;h, ﬁhgucgﬁﬁorﬁhgygggr;y[alaﬁgfsai& Ezgtarly vight of
& point.on thﬁ'Squth-houndamy,linadoﬁ‘saiﬁ~faﬁ&“fba&z thence East along

way iine to

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY 1S AFTER THE SEFECTIVE DATE OF THIS AGT AONCERNING LOARS

540 DTHER GREDIT EXTENSIONS WHIGH ARE HOT FOR PERGONAL. FAMILY 0% HOUSEAALD PURPGSES 0N BEC <6t

URED SOLELY BY THE BORROWER'S ARSIDENGE

MUST B8 IN WRITIRG, EAPRESS COMSIDERATION AND RE SIGNED BY US 10 BE CHFORCEABLE

Grantor's performance under this trust deed and nite i secures may not be assigned 40 0r be assumy
assumption, the entive unpald balance shall become immediately due and payable. Which zaid described 12l properly is net curently used for agriculturai, tmbe
grazing purposes, wysther with alt and singular the appurtenansss, tenements, hereditamants, rents, issues, trofits, walar sight
kreinnging to, derived from o in anywise appertaining to the adave described pramises, and ai plumbing, fighting,
watering and ircigation apparats, equipment and fixdures, togather vath all awnings, venetlan blinds,
shades and bullt-in applianazs now or haresfter instalied in or used in connection with

od by another pady. 1 the evant of an attemgted assignment o
er g

TS, easements or privileges now o horeafiar
heating, ventitating, air-canditioning, refrigeratiag,
oo covaring i place such 25 wali-lo-wall carpeting and linoleum,
the above deseribed premises, incluging ail interest therein which tha granior

hi?‘s”C gr,ﬂ. thex’nafre; gcquire. for the gum};se of securing performance of each a%;'eement ol e grantor herein comtained and the saymsnt of the sum of
J ;

ean Thougand & No

TQQ* &enl R kRdickfkhien s

ERRRARERTREARR NS AE %

15:060.00 ) Dettars,

witil interest thercon aceording to the ferms of a pramissn,ry,: rinle o even date herewith, payable to the beneficiary or ordar and mada by the grantor, principal and

. N . W IR T p .
interest being payable in monthly insialiments of {$ L_:Z,:Lr_s.i_.) commencing

© This tnsst deed shali further securg the payment of such sddiiendl monsy, i
any, as may be loaned hereafter by e beneficiary 1o the grandor or others having
an inforest in tha abovs dessribed proparty, as may be evidenced by a note or notes,
e indebindriess suoured by this trist dend Is evidanced by more than ona nete,
the heneficiary may credit payiments received by it upon any of said notes or parl
of any payment on one note and part on another, as the hensficlary may elect.

The grantst horeby covenants to and with the trustes and the benaficiary herein

that ihe said premises and property conveyed by this trust deed are free and clear
of ‘all” encumbrances and that the grantor vill and his itors, excoutors and

atministrators shall warrant nd deferd his sain title thereto agsinst the claims of -

2t persons whomsoever.

The grantor covenants and agrees o pay said note ancording to tha terms’
theraoi and, when due, all taves, assessments and other chiarges levied against said
proparty, to keep said property froe from all sncumbrences-having precedence over
ihis trust deed; fo complele all buiidings in course aof construction or hereafter
constructed on sald premises within six monihs frony the date hereof or the date
construntion Is hersatler comimensed; to repair and_restore premplly ang $n good

“ warkmantike smanner aay bisilding of improvement on said prowerty which may be
- damaged or destroyed snd pay, when-due, alf costs incurred therefor to allow |
beneticlary to iaspect sald property at 21l imes during construction; to replace any
work o7 inaterials unsatisfactory to bensticiary within fittash days after written netice
* from heneficizry of such fact; not o remave or destroy any building or improvements
_Row o herealier construsted on said preniizes; to keap aff buildings and
- improvements now or horeatier erested upen sald property in good repair and {0
cofamit or seffer no wasle of said premises; 1o heep afl buildings, property and
- improvemants mow or hereafier erentsd on sald premises continuously Insuisd
~ against loss by, firg o1 such other hazards 25 the tetetislary may from time to time
, TeGuire, in a sum not fess than the arigina! principal sum of the note or obligation
- secured by this foust dead, ina company or companies acceptable to the benefisiary,
. and to deliver tha original policy of insurancs in correst form and with approved
loas payabla clatss i taver of the Beneticiary slached and with premium paid, to

the. principe! place of.business of the beneficiary st least fiftcen days prior (0 the

" eifective date of aty suclr policy of Instirance, i said poiioy of insurance is not so

- tenderad, the beneficlary may in its own discrotion obtain insurance or the bensfit

- of e bengfitiery, which Incurdnoy shali b non-cancaliable by the granter during
the fulk tann of e policy thus obtaincd.

{nn ordus i provida regutatly Sor tha prompt payiment of s2id 1axes, Jssessments
. of other charges and-insurance HIEMINME, e gruwDr agsies o pay 0 the
- benelictary, togather wilth and In addition to The monthly paymaents of principal and
interest payatila under the torms of the note ot obligation socured hereby, an amount
- enual o one-twelth (1/121h) of the taxes, assessments and othor charges dus and
payable with sespuet 1o said propesty within cach sucedading bwelve months, and
also one-thinty-sixth (1/36th) of the Insyrance pramiums payabla with resnect 46 3aid
propsrty within each succeading thrae years whils tis trust desd temains i afiect, -
as estirnated and ciracted by the beneficiary, such sums to he tredited 10 the prinaipal -
of the Isan unt required for the saveral purposes thereol and shall thergupon be
charged 1o ihs principa! of the loan; or, at the gption of the beneficiary, the sums
sn paid shaki be hald by he benaficlary in rust 25 2 reserve stoount, without interest,
to'pay wld promiums, s, assessments or other charges when they shall besome
sus and payeble. o . : Co e -

he

.- \hile the granor in 1o pay any end 2 taves, assesswmants and other charges
levied or assessed against said property, or any pant Grereof, hefore the same begin
to bear interest and aiso to pay premiums on alf insurance oficies spon said propaity,
such paymenis are to be mads through e beneliciary, 25 aforesaid. The grantor
nereby authorizas the beneficiary to pay any and all taxes, assessments and other
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char(es fevied oF imposed against said properly in the armounts 23 shown by the
stalemants thereof furmished by the collector of such toves, zssessments or
othercharpes, and 10 pay the insurance pramilums in the amounls shawn on the
stataments submiited by the insurance carvisrs of thait representatives, and o chargs
said sums o the princisal of the foan or 1o withdraw the sums witich ray be regui

from the reserve account, I anv, estatlished for that purpose. The qrantor agites
innoevent to hotd the bensficiaty responsible for faitsre to have any insurance writies
or {or any loss o damage growing out of & dsfect in any insurance policy, and the
bensliciary hereby is authorized, in the event of any loss, 10 compromise and seille
with any insurance company sad o apply any such insurancs teceipls upon the
ohligalions sequred by this trust deed. In corapiding the amount of the indetledness
for payment and satisfaction in fuli or upon saiz or oiher acquisition of the propaity
by the bensliciry alfur default, any balanse remaining in the reservs accountshali
e cretited (o indeblodness. IE the raseevs account lor taxes, assesements,
insuranee praciums and viher charges is not sutiiciant 2 zny time for the payment
of sugh charpss as they become dus, the grantor stisll pay the deficit to the beneliciary
upos demand, Ang i dof pald within ton days aRter such demand, the bencfigiary

_may at s optioh add the amount of such delick to the principal of the obligation

sesurad - herslty, |

Should the granior fail o keep any of the foregoing covenants, then the
beneficiary may at s oplion carry out the szme, and al its experditures therefor
shall draw interes) al the rate spacifiad in the note, shall be repayabie by the granter
op demant and shall bs secured by the lien of this trust deed. In this connaction,
the beneficlary shall hevs the rfight i ils discretion to complete any improvamants
made on said premises and also 1o make such repairs to sald property as in ity
sols discretion # may deom nacessary o advisable,

The gramiod fusther agicas to comply with =il faws, oitinances, regulations,
covenants, condilions and restrictions alfecling said property; to pay all costs, fags
and expanses of this trest, including the cost of fille search, as well 35 the oliizr
cusls and expanses of the lrustee incurred in connection with or in enfarcing this
ebligation, and trustee’s and attorney's fees actually incurred; 19 agnear inand datend
any action or groceeding purponing to aifsct the sesurlly hareof or the richls or
powers of the beneficiary o trustes: and to pay afi cosls and exoensas, including
cos! of evidence of litte and sttorney's fees in a niasonabie sum to be fixad by the
court, in any such actioh of procoeding in whish the benalisiary or trustee may appaar
and i any suit brought by beneficiasy to foreslose this deed, and alt said surms shall
e seturd by Wis trust dedd

Thg Lenahictary waill Juraich 10 the granter oo wntien reguest tharelor an duanal
statement of acaount but shalt a0t be ablignied or faiquied 10 furnish any tusthee
statements ol aecount.

i1 is mulslly sgresd that

1. In the evont that any portion or all of said properly shal 52 taken under
thie vight of ‘eminant dumain or condemnation, the beneficiary shall have the right
lo commenge, prosacute in BS own name, appeat in or defzny Zny action or
proceadings, or to make any compramise or setilement in connecticn wath sush
taking and, i it s¢ clects, to reauire that ali or any portion of the money's payable
85 compansation for such taking, whith are in excess of the amount rawmdireg 1o
pay all seasenable costs, expenses and attornay's foes necessarly paid or incurrsd

by the grantor in such procosdings, shal! 52 paid lo the beraficiary and apmind by

it first upon any rasonable costs and MIDEnses and aU0Iney's 28 neseaatiy naid
or incurved by ihe beneficiary In guch procesdings, and the b¥ance applicd unen
the indeltednzss secured hersby; and ihe grantor agrees, & ils Gum xpense, 19
take such actions and execule such instruments 23 shail e necessary in oblaining
such compensation, promptly upon the beneficiary's request.

sald Soutlh boundary
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ARGURSE ¢
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atlecting ti labiltty of amy

v 1. Dy 13Y TARSRIN te M R
any map o plak bl s3i property; (0% inin i granting sry Biimant or.

- restintion e ) ol iNany subordinetion o miver agroament atfecting o
vithelian srrharpishereat; i Tetonay Withoud whramy, ot 57y part 61 1be property,
The.ametes in 40Y. SIODVEYATCE My ba gEsoribe as the "PerSIn 0f seranng Sopaily

antitied theiste gait tho TERHAIS ersin’ of any maltais o fauis shatl be conclushe

Mool of the toutyuiness oot Truatea's fees for any oi the services In ivis paragraph
shalt be not lest than 35.85.

3. & asditivnt sEcuilly, gramier hershy assigns bunefislary durisy e
continuante of Hioze trusfs a4 fents, Issuey, royaities and profits ol the gropeny affested
by this deed and of ity parsondl prepenty incsted therzon. Untit grantor, shal gefauit
in the payment of any intiebiziiness . senyred fereby or il parformance of any
cgroement hereunder, grantor shyl) have the ight 1o catleat all sugh rents, issuog,

rayallias ang profits bamed pricr o delaus a8 they betome dus ang pavabls, Upon

any detault by the grantor tereunder, the bengticiary aiay at any tima withowt notice,

either in person, by,_:;gent 07 Gy a receiver to be 2ppalated by 2 court, and without

regard 1o ihe atlequacy of zny secusily for the fndetlednass herebysecured, sntor upon
and ke pussession of saig gropedty, or any part thereof, in its OWn name sus for
or offierwise collect the Tenis, issues and profits, including thoss past due and unpaid,
and agy y the saime, less cosis and espénses of operation and enitection, intluging
reasonadle attornay's fees, ipon any indebledness secpred heraly, and in such arder
as the beneficiary may determine, - B )

4. The entering upon and taking possession of said property, the cotfestion of
such rents, issuss snd peofits or the propeeds of fire and ather insyrance poiizies or
compensation or awards for any faking or demage of the property, and the application
ar release iherenf, as atoresaid, shall aot Cure or walve any gefaul? or notice of defaul
hareinder or invafigate any act done pursuznt 1o such notica, ’ '

§. Tre grantor shali nelity benefizizry in writing of any sale or contract for sate
of the above describey property and furmish beneficiary en atorm supplied it with such
parsenal information toncerning the nurchaser 2s would ardinarily be required of 2
new lean applicant and shati pay beneficiary a service charge,

. 8. Time is of the essence of this inztrument and upen default by the grantor in

paymait of any 'éndémnziﬂess-sacured?héreby o6 -in periormancs &1y -agreement

hereunder, the benaitciary may deslare alf sums seenired herehy immedlately sue and
payabic by detivery fo the trustee ol written notice of default and elertion to sl the
trust progerty, which notice frustee shall cauze to be fuly fited {07 redord. Upon delivary
ol 5316 notice of defauit andg election fo saif, the beneficiary shall deposit with the trusies
this srust: desd ang a2t promissory notes and focumants svidenving expangitures
secured hereby, whersupon the trustess shatl fix tha fime and place of sale and give
aoshice thereol ag then required by law, o

7. ARYT defaul and &0y 1me prior 1o Tive days before the date sat v the friistee
for thatrustea's sala, the grantor or othar serson go privileped may paythe entira amount

g ot
creating any
ks deed

CPONIECNR the szis by public. annoyisemant &l the

HET Wi trast et 5o the Boligtiang seowed {harsty friziags
ey srtuelly insuvad fn eiising e w2z of iy Dbkt ‘
; W'e Tirag g excauding the amount sroviges by tawh other than T fonihe

Tob e Principaliss Tkt nof R he dee hd e SRl rsiered ang Uigreby cure
1 T dotault [

8. After 945 tapea of SUEh Gme 35 mazy than be sequired by low tadliwdng Ghe
fesndatien of sad notics of dataill and giving of saig noHee of sale, the trustee ohat

sl sald property at-ihe tmu angd Mace fkag By Bim in sai walioe ol sale, $iher an

3 whots or In separate parcels, and in such ardar a4 he a3y delerming, ot puhlie Aunian
tes W2 ighost hidder for cush, i iawful mengy of the Uniteg Siates, teystle 28 e

tiree of sale, Trgstes 3y postpong sale of alt or any portion of sald pronety by pubiie

anpduncement gt such $ima and phace of wale ant from tins to tme thersafior diEy
time fixed by the praceng
Boipongment, Yhe trustee shalt detivar o the purchases s dead in form ae reauires
&y law, wonveying the progaiy so 2014, but withouy ANy SOVENZNt or warranty, ayprese
or implitd. The recitals ia thy sdeed of any matters or fantg shall ba conctusive progl
of the iruthiuiness thereof, Any BETSCR, axcluding the trustes hut including the arantar
and the beneficiary, may purchase at tho satg,

B Whan the Trastee sells pursuant o the BOwers provided herein, the trustes
shall apply the peoceeds of tha trustee’s sate as follows: {1} To {ti2 expanses of tha
sale incluging the compensation of the iiusiee, and 3 reasonabia chargs by the anomey,
{2) To the obligation secured by the trust deed. (2} To alt persens having recorded
liens subseduent 1y the interests of the trustee iy {he trust desd as their interests appear
in the order of theiy priciity. {4} The surpls, if any, to the grantor of tha trest desd
a7 10 his surcessor in interest entitled to such Surplus,

10.For any reasen permitied by law, the baneficiary may from timg W lime zupoint

8 SUCKESSOT OF SUCCassors {p any truslas named herein, of 1o Y SUCCEIsOy trugics
appeinted hersinder, Upon such appeirtment and without conveyance 1o e successor
trustes, the tader shali bs vesied with all titte, powers ang G538 conforrad upon any
trustes Biarsin named or apoointei heroundar. Each SULh appointmant and substitian
shall he mads by written instrument executed by tive heneticiary, cantaining raference
to tis trust deed ang its piace of record, which, wien recorded in the office of the
tounty elerk or recorder of the COuBly O Countizs in which the property is situgied,
shafl be conclusiva proot of proper appeintment of the SUCCESSOT trusten,

11, Trusten 4C2epls this trust when this geed, duly executed ang acknnwizdgad
is mags a pubdic record, as provided by faw. The (rustee is not odkigsted to rolify sy
pany hareto of pending sale undey any cther deed o) $rest o of any astion or proceeding
in which the geanior, beneliclary or tusgtes shall e a party unless such aclien or
proceeding is brought by the truglse,

12. This deed anplies 1o, invres to the beneht of, and binds a1 parlies haret,
their beirs, lsgaters dovisaes, administrators, exetitors, sucnessors and assigns. The
termy “heneficiary™ sha mean i holder and owner, including pledyee, of the note
securzd buredy, whether or not nacied as a beneficiary herein, In conztruing tis deed
and whenzver tha Coated so requires, the massuline gendar includes the femining angf
o nister, and e singuler rnumber intludes the plura!,

I WiTHESS WHEREDF, sald grantor ha bercunto st his Rand and seal the tay and year first above written,

STATE OF DREGOR
Counly of _ Klamarh €5

- THIS 15 TO.CERTIFY that on this OEh___ dayof

t Neeen
.khacam$ar

> 7
|, o ‘dg?/ydéq? /MA
ALERED L. POCAR i

R R PN | .
- wr%%m@“ Lottt
986 beiere me,

{SEAL)

Notary Public in ang for'said sounty and sizte, nersorally appeared the within named

the undersigned, a

ALFRED L, EDGAR and JUDY A, EDGAR

o me .rsém}iiy known {0 be the identical indivigua! {
v » ‘

8} named in ang who executed the foregoing sty irent and aclaoviludged fo ma that

! execuled the sams fregly and valuatarity for the uses ang purposes tereln suprossed.

IN TESTIMONY WHEREGF, | have ﬁereunm sat xﬁﬁg hand aid affixed my notarial seal the day ang ear fast above written,

e SRy A
By Wiy
- [ R e AR A
(seay o N ﬁﬁ%@i?%ﬁm’ |

o A > #
ALt TX (2, o
oy futic far fregen ' ;

; H
My comeiszinh spiay Y ~1B-98

| RSt
L.oan fo, “-’;9501906(?22 S

. TRUST DEED
AUERED L, wpair

JUDY A, EnGaR

P

T

o L Grantor
o -KEAMATH FIRST FEDERAL SAVINGS
- ANDLOAN ASSOCIATION

Baneficiany .

)

EORTY Ut Tig
| GPADE BESERVED - -
FOR RECORSRG
LAEL I8 SIS
T NVRERE DD

Fee: §15.00

STATE OF OREGON
Codiaty of e Blamarh . 8S
T Yelrdiy that the within instrement was
- redeived for record on the 2 day of
: T JDecembar , 19 g@mwmi
o , at 225 veinek e, and recorded in
hogk K30 o0 page 28341
‘Recars of Morlgages of said Gounty.

Witness my hand and seal of County affixeq.

Berpeths G.Letsch » Lo, Clerh
: County Clerk
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Depury

s

T Wit Sigemors, ., Thisies”

< The undarsignes is the fugas owner and holdar of a1f indebiouness sagured by the foregoiig trust siecd, Al sums see
3t satisfiad. You fersby arg divesied, on payment 1 Yoo 2w Sums dwing ta vou unday v teavis of s frust deed or purgyan
of ‘adebletness saoursy by eaif frust dosd whict ave delvered ot beiowith together with sald

by the k}ﬁ'&ﬁ'ﬂ? sald st dend the astale now hald by Yoit ter the same; o

oRTEn

REQUEST FOR FyLL HECONVEVANCE
. To be ustq oniy whan obifgations have bewn pad,

wed by said frust dees e tean fuly gt
it b statile, f0 caace a5 hdences

truet dood) and to reconvay, withowt Yearraniy, 1o the pantisg gesinnat

th

Klamath Fivst Fedaral Savings & Loas Assoiation, Boneticiary




