e o wie,
THIS TRUST DEED, made this
! | MELINDA F. COATES

';@t.f}.‘ i

as Haneficiary,

S5th -Day of August, 1994

g@@mwam"am; TITLE COMPANY OF KLAMATH COUNTY, OREGON

.

S e RIS,

L

: @ﬁ%&h»ew

AR age.. e
Vol #dh. Pe g s Betwesn

, &8 Trustes, and

TOWLE PRODUCTS, Inc., a California corporation

o S - WITNESSETH:
Grantor frevocably grants, bargaing, sells and conveys io trusioe in frust, with power of sale, the property in

#amath County, Gregon, described as:

Lot 1 Bilock 83,

PLET‘&Q; 4, in

tha CQounty

hesgpeaoris

tegether with Al and singular the tens
now or herealter appestaining, and the rents, issues and profs
tian with spid resl estats,

| FOR THE PURPOBE

RLAMATH PALLS POREST ESTATES
of Klamalth,

Parcel #3

andl:

HIGHWAY &% UMIT,
State of Oregon.

711~01440-04700

mrents, heioditaments and appurtensaces and all other rights thereunto belonging or in anysvise
wiits thereof and all Fixtures now or herealter attached to or used in connec.

OF SEQCURING PERFORMANCE of ench agréement o} grantor herein comtained and payment of the

sam of FPOUR THOUSAND NINE HUNDRED DOLLARS

nofn of even date herewith, payebls fo benelitiary or order and ms
ot seoner paid, fo be dus and payable 2wl

The date of maturity of the debt securad by this Inatrumend is the date, stased above, on which the final instalinms
bucames due and payabie, fn the eveat the within desceibed property, or any part thercel, or any iniscest therein is sol
sold, vonveyed, assifued or alienated by fhe grantor withour first heving obtained the written cunsent or approvai of
then, at the beneficiary’s option, all obligutions sscured by thds instrument, “irceapiective of the maturity dates oxpress

herein, shall become immesdiately dee and payadle,

To protect the security of ¢his trust deed, grantor agrees:

1. To protect, preserve and maintain sand propesiy in good comdition
arid yeplirs mot fo venwve or demoliad avy building or improvement thereon;
o c;:m:rz‘ﬂ;' =13 prf’mit any waste of sunid ]wa‘!{-l'ﬂ)i'.

. Lo, complate or e, ity food  and  workowmnlile
ALY Qmﬁfg’-’#‘ﬁ"’?ﬁﬁ i constructed, damaged or
dq{my,\-lﬁ\g. efs, 2rd S L Y 4 ddhaiedeg hecelor.

I yiply wic 3, Jefulgtions, covenantz, corwli-
ichin anll reiiifiase ptfesting sl v 3 Bgnelicisry w0 requests, (o
FokyT Y-t i nonrl WFE RSN LTy Kag the Uaiiorm Conyrer-
ciaf Cods . as e Wenrticiary. m wirse aedd to g fur filing same in the
priger” public affer or olic § the cost of afl lien ecarcles mads
By, Sifing: officess orsetyghing . pgencier an wopys Be Sweemied desirabls by the
bengiciary, L. Ll e e : —

T previde T dnld Tednt ninsrance on the buildings
mow: or feresiter erectzd on the said premives against joss oe dsmage by live
and suckh otéer harnrds sa the beneficisry may lrom thne to thme reguize, in
an amaunt noi Jess thaa ¥ . 5 . ..., wrilten in
companics acteplzble fo the bwneliciary, with loss pavable ta the {atter; all
policies vf - fnwusance vhall be deliveret? 10 the beneliciary as s00n ux insured;
it the groptur shall lai! .or any rerson o pracure any such insuravce and (o
defiver said pificies to the Dbepeiiciary at jeast fifieernn dayd. prior to the expirsi
tiar of any policy of insuranice now o herealter placed on said  buildings,
the - boneliclaty snay procure  the same af frantor's expense. The  amousd
cofiocted under any lire or other inswrance policy may be applied by benefi.
ciary wpon apy dndebrediiess secared kereby and in such order by beneliciary
may deferming, or ad vpticn of benefiviary the entire amount so collected, or
any pard thereof, may be released to fgranter. Such application or release shall
nat cure or waive any delault or natice ol dedault hersunder or iwvalidate any
act dons porssant 1o such’ nodice.: N : o

5. To keep said premises frex {rom construction liens and to pay all
taxes, swsessments and ofber charges (hat may be levied or assessed upon or
against said propuerty belure any part ol sk tazes. assessrnents and othes
shurges becomie past due or debmquent aod promptly deltver recripls therelor
to Heneficiary; should the gdrantor {zif 20 mmkw payment ol any tazed, -asresse
menis, insurance preriume, fiens or other charges payable by drantor, either
by direst payment or by providing beneliciary with fuads with which io
ranke suck phayrnent, beneliciary may, ar ifs option, make payment iheseos,
and the emount so paid, with interest al the rate ser forth in the note secured
hereby, together with the oblidstions deseribed in parsgraphs & and 7 of $his
frust dond, sheli be added o ami become & povt of the debt ercursd by thiv
rost desd. withowd waiver of any rights aiising frorn breach of any ol the
cavenaits hereol and for such payments, with inferest as aforesaid, the prop-
eréy Pereinbietors cdeseribed, as o owell g the drantare, shall be bLuusd ¢o the
same extent that they are bound for the payment of the olligation horein
deseribed, and sl such payments shall be immedistely due and payable with-
o1t netice, and the nonpayment theres shell, =t the optwn of the beneficiary.,
cosder afl sums wecured By thix fruet deed immediately dus snd payabie end
canstifuie a breach af thay trusi deed . . .

’ T8, Te pay al vours, levd ang! capenses of this trd including the cost
of - tirde seareh s well s fhieother sesrs and cxpeniss of the teustee: incutred

>l connediion with oe. i enfoicing & Bligadiog and frustre’s mval i aiior ey’
fevs actieally ineurred. . .

s appesr in and delend any actian or provesding pueporting o
alisst the security rights or powers of bencliciary or frusfes; and in anye suil,
aefen or procesdind in which the beneliciary or (rinstec may Kppeas, incluw
any suit for the foreclosure of this deed, to pay sl vosfs and expenses, in-
cluding evidence of title and the beneliciary’s or trusice’s atforniey’s fees; the
anwunt of atlorney’s fves mrentioned in this paradraph 7 in all cases shall be
tived By the frial rourt and in the svent of un zpprol from any  juddment or
decres of Phe frind court, prantor further agrees (o pay sweh suny as the ap-
pellase eourt shali sdjudige reasonable as the hen—.-ﬁcim;;'s or trustee’s affor-
ney's fees on such appeal ’

Fi 58 minfuslly ageeed that: ) ' i

. In the event sthat any partion or all of said progerty shall be taken
rider the ridlie of cmfnent dosazin or chifemination, betsddary shail Bave the
risght, i i s cleetn, to reginire thoat all e oary peortion of the musies peryalde
ar epmpepitin for awh fakind, whicd are dno extess of tlie aneand reguiiet

tee pay M rrdenable Fesie expienses amd attorey’s Tres secewarily  paid o
drevssrepd by pirantuc un b opriseedivga, e baoprated go . benelivenr y wvnd
applied By it Lt apon aoy 1eksaviable confe gnd . espenees s afiGeney’s feey,
s in gie teial anid apprilate couris. teceswirily paid o inesgred Dy dene.

ficigry i sendh prooredims, and the balarce sgpticd wpon the indebiedpess
seauied. hereby) cand frandor ageeen, of ite dwn espense, o fake sucl &ty

and srecute sk inrtcuienta as shall Se astessney e obiaining sueh come
peasation, provaptly upon beneliciary's teguest,

Al any tme apd ltom g 1o tigee upan weitton requess of ones
Siciary, payment ob its lees and prezentation of thiv desd and the note for
endarwersien? {in cave of [all recavseyances, for eancsllation), without affecemp
the Habiiity ef any perron {or the payment of the irxdebfedness, truster may
Ca} vonsent t0 the making ol any map or plai of seid property; (b)Y join in

Csubedination or other aftecment aflecting thisn Jeod ar the

Cadevdd ws pheir, fatervaid sy

. Droltars, with fnterest thoreon actording to the terms of & promissory

$43:9

.r!q by 'gmna‘qr; the final payment of principal and inferesy horeof, if

rent of said note
d, agreed to be
he beneficiary.
od therein, or

Lraoting any covemend or crealing any resteictiwon thereon. (€3 join an
fien G
theread: () geconvey, without warranty. all or anv part ol the properiy
drantes B8y resonveyance auy be doseribed v the Upreseir or pi
bedatly entitiod thereto,” and the recitals thero'n of any matrets or foct
be cunclisive prood ol the peushialpess thereod. Trastoe’s fres for amy of
wevvives srentionsd in this pasagraph wradl e aof fews than 335,

L Vpon any delauft by granter heoeonder, beneficiony mnay ad any
fime without satice, eithre in persor, by agent os Ly a seveter fa be oape
pointed by & court, and without redard to the adequacy of any security  bor
the indsblodness Bereby wecured, ender upon and take o '
erty or any pare thereof, in ifs own navie sue or affirrai
mssues and prolits, welnding those past dus and snpasl amd appdy the same,
fess conis and expemes of aperation amd coliection snehehing ceasonabl: &

#'s fees wpon any indebtedaess aectured herely, and in sech osder as benes
Ficiary mmay detesrnine,

M Tha eatering upon and faking possevinn of said property, the
ooifection of such rents, rsues and prolits, or the provveds of ke and oiher
imurancd poligies or comnpendation or auwsids for any saking or damade of the
propetty, and the application or release thereof as aforesaid.,

st af snd prop
vovollecr the rents,

shall pot cure or

]
warve any dMauft or nosice of defuult hercundsr or mvaiidate anv st dorne

pursyant ts such rotice.

TEURA Upon delauli by grentor in payment of any indebisdness secured
Rersdey or in his pesiormance of any adceement Bereunder, time heoing of the
espence wiflt resper? fo zuch payment and/for perlormance, the beneliciary rnay
declare allf sums secured heceby immediately due and payable. o such an
event the bencliciary at his election enay proceed to forecioss this trist deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertizernent and sale, or may direct the truafee (o pursue any other ridht or
remedy, either at law ar in eguity, which the benelictury may have. In the event
tive beneficipry piects o orecfose Ly advertizernent and sate, the bepeliciary or
the trustee vhali execute atwd cause 10 be recorded his wiitlen norice of detanis
ancf his election to sell the waid described renf property o satisly the oblidation
secrured hsreby whercupnd the {rustee shall He the fime and pisce of sale, give
ratice theread an then vequired by law and proceed o foreciose this trust deed
in the manrer provided i QRS 86 735 to 86.795.

13, Alter the trustes bxy commenced forcclosuie by advertivement and
sale, and ’f aay time peior 10 8§ daye briote the date the trustee comfuets the
sale, the grantor or any other person so privileged by QRS 847303, may cure
thr defaudt or defauite, TF phe delaw?? consisis of o faidere o pay, when dor,
sseenie secursd By the teest deed, the delrult fpay be cured Dby opaving b
entire amouni due st the time of the cure other than such portion as would
not them be dus had no defaull occurred. Any other delault thar iz capable of
being cured may Be cured by fendering the perlormance seguired undee the
chiigation or frust deed. In any case, in addirion to curing the deiault o
delaults, the persen etiecting the cure shall pay to the bencliciary alf oosts
and erpenses aclually incurred in enforcing ihe obligation ol the trust deed
togeiher with frustee’s and atforney’s fees rof cxceeding the smounts provided
&y law

’u A2 Gtherwise, the sale shall be held on the dale and af ehe tiene and
place “devignated dn the notice of sale or the tinw o swihech said sale

be posponsd s provided by law. The trustee may sl sanf property o
noome parcel or in separate parcels and shall sell she quircel or pareels
auction to the highest bidder for cash, pavable at the tine of cale. Ty
shail deliver (o 1he purchaser its deed in form as required by law convering
the groperly 5o sold, but without say covenant of warrenpty, express or in:
plied. The recitals in the deed of any matters of lact shaif e canclusive orood
of the truthiviness thercol. Any per-on, escludmsd the trustee, but
the grandor: aodd beneliciiary, may purchare at the wele,

A3, When trustee sells pursuant 6 the sowers provided herein, trustee
shall apply. the proceeds oé sale fo payment of (1} the expenses of
chifing the compensation of the traster and a reastnable ch

tneludiong!

- atideney, (9) o the ohifdatinn sotwrad by the frust Jend.

Saving recardnd. Hers i T oo she gmy i ke
- rrd 64 ¢
LT A Wby Fo I3 B saoienm ot

wdeprfies,

PE, Bosefigrirs feay llony poe To e
word o ars teestee poroed Bereinn or o am
wngfer,  Dgoe sued appointasnt, amsd sarhond
tesontes, a8 Fatter shall Le veded wifh afl Gtle, posvese aied duties comtors

Ry trunwios hetesns nucsed oF appeonte:d Beessder, Each vl appevinto
qlbslitutinn shall ba magdo by wrdten itntronient coeciated by Gearl
whivh, when rechrded i fthe mortgage records of ths couniy or counfes e
which the praperty is atioated, shiall he conclusive proot of puoper appointosins

of the pacenor frgsbes,

1?7, Trustee aveepis ¢his trust swhen tha deed, duls
acknowfedged B nade a pablic recorst ax provided by fen . Trostee i ems
obligated (o nestily any ity Aeceto of pending sale smder any ather deed of
feustd or of any action or pnacesdingt Jnowhich dranfor, bepeliciary or frundee
shatl e & party unless such action or psocerding is broudht by frustee.

caiinlfed ol

NOGFE: The Trust Deed Ast pravides thot She srusiee hereunder must ba either an bitdimey, wine i3 an octive member of the Cregon State Bor, = bark, ‘froae camo

ar saviags and loen asseciotien authenzed

to do butiness under tha lows of Orsgen or the United Stated o title insuronce company auihorized fo ot
ate, agemts o branches, the United Sto

i 1

tes or any cgency thereof, or an etcrow ogent hcenied under QRS 496,505




S e

AV ATl ol 1 RO o A4

. The granlor covenisnts and agress fo and with he botssticiery and those claiming under hiza, that he is Jow-

ully seized in fos simple of saidf described rhal property. and has a valid;, vnencumbered Hile thereto

and thst he will warreny and forever defend the samp sgainst alf persons whomacsever,

’{'.‘m drantar waerantz thad the procosds of the lean repeetonted by the shove dercribed nate nnd this trunt deed sre:
Caj* primarily lor grantor's personal, {amily ar household purposes {328 Important Notice Balow),
B} far an orgsnivation, or {aves if dranior is @ natural porson) are for businesy or commercinl FULDOsEs,

Thiz deedd sppliss to, inures fo the bensliy of and binds olf pactiss heretn, theic heics, legmtess, dovisces, administrators, execitors,
porstaal regreseniafives, swccessavs snd ssaigns, The term beneliciary shall mean $he holder and cweer, including pledges, of the contract
secured hereby, whethee or not oamed a3 a beacliciary horein. In congtruing this dosd and whansver the contest 30 requires, the masculine
gender includes the foeinins ard the neuter, and the singular number incledss ihe plural,

IN WITRESS WREREOF, said grantor has heresinin set his hand the day and year first above swritten.

_ . et
HARPORYANT KOTICE: Dainte, by fining swt, whithover wostenty {ol or (b 3 j;;; i@"g 3 “,I%Q o &7—'& o
nat uppheshle: i warranty (o) is appficabls and the Senoticiary is @ cadlior HELY 5 B e A
o2 suth ward 15 definad in the Yruthein-toniding fer ond Regulotien I, the :
bsaoticlary MUST comply with toa, £28 and Rogubsilen by K N RS
| nglacuresy for Bl purpets vie Stpvgna-blarh form Moo 1359 # aguivalynt, T T T )
L Woetmptionsn with e S 1s Aot raguicnd, discegund fils welice, " - 3 ‘

e LT LY LR P,

W14 tha vigmer 0f (o sbers & o corsecatlon,
50 the et of ockeewledpemens appwiiis)

BTATE o California

COURTY of Thity /Hiles

C
) oss
E

on Alevensor 267 /880 oo me, ffésf«%’f

CATE

he undersigned, a Notary Public in and for said State, personally appeared Melinda F. Coaltes

£ . personaily known to me =@i@»§iﬂ proved fo me on the basis of satisiaciory evidence to ba the person(y)
whose namaid) is/are-subscrived o the within instrument ang acknowilatged io ma hathe/she/Swy executed tHe
s8ma In kis/her/thal authorized capaciyfies), and that by Sis/her/ihak signalurelg] on the instrument the
mmn{g}, or the eniity upon bohalf of which the personig) actad, sxanuted the instrumon?,

WITNESS my hand and official seal,
et e U TR T o L
: : arey Miches! Whealers
@@m F108230¢ R
L GANSATEOADUNY . (3 ‘ ‘ SHGNAURE OF ROTARY
fooaan. B, Sy N, 4850 g
A 1i * NWWWW it ‘k

My comminsion expires:

. HEQUEST FOR- FULL RESONVEYANCE
Vo bu’ wod enly when eSligoseny havy bewn soid.

T . ‘ , Teunten

The undersigned is the logal cwner and holdee im‘ &l indobiedness avsured By tha foregoing fruat doed, Al sums socured by smid
truxi dued Bave Seen fully paid and satistied. You hueaby ars directed, on. pRYa80E fo you of eny wmims owing fo you under the terms of
auid tiuar dead or puriuant o rasuva, ta cancel all svidencss of indebtadnoss posured by said trust dsed (which arc dalivered to you
barowiih togotime with asid trave dond ¥ sad o reconvay, without wWosrgaty, (o the periies designated Dy the torms of suid trust deed she
6otnty aow i‘mhy by you sader she sama, Meil reoouvdvance and doctimonts o

'

DATED:

Benntivincy

To wat invs ar dowwrey thin Trier Deedt CF THE WO whizh It cacwrss. Bach mutt Dol dalivorsd e e budtue e cancplicfag oot sttcnvayomis will ha mods.

TRUST DEED | srarzororscon, |
BRI ‘ S ERE U County of ... Klan LA ERU
e i certify that the within i;xsrru miestt
Bl e B o p o S o was received for record on the 108h. day
. gﬁf’“ggi ﬁ;@fﬁﬁﬁiﬁ R 2 m*%él‘f?mnhun? ..f9..,9.€?.:
. Brisbane, O 94005 o RIS : F-Tq ..;.:.t:..:fé.‘...s‘)ﬂf{}ﬁﬁ( Eol., and recorded
o T Grantar | , SPAGE RESERVED #n1 book/reci/volume No. W

Towle Produdts, fas. | 0 rem S pege® i or #s f"‘“f/m';‘é‘;?igm‘
F.D. Box 'gg4 T . _’_".fgscmﬁa‘m'; i;§§ S mexer/m:cmf:fm/mcwtmn‘No..e-, 7 s
Fﬁbbl@ ﬁeac'n, Ch 52053 " L R T U T - - Record «:},f Mortgagss of ::.:'ud County.

- Parsdicisey Witmess my hand and sesl of
‘ County affizsd,

e AFTES RECOROING AETLAN TO

Towlie Products, Inc. Bernetha G, Letsch, ‘Go. Cle

elensorabns P et

nass o | wITLE

o

. 8 ,
o ] e
By L ,&ef?é?f{{&fih gt Deputy

s e T T




