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‘ - _ WITNESSETH: -
T Orantor esvocably draniy, bargaing, solls and conveys {¢ frusiee in drust, with power of sale, the property in
CRLAMAEH e e U, Oragon, described as: -

. ooy 228 Boneficiary,

f""me'?@:e;at'??;aﬁiiéaat of the ‘Sbut‘h’ 10 feet of Lot 81 and the Rast 73.5 feet of Lot 82,
CASITAS, in the County of Xluwmsth, Stats of “Oregon “

CODE 41 HAPjB§09~x0cﬁ'_T&Kinﬁfjéﬁﬁﬁf[

_m,«gah'-a&k with ail and wingular the fermments, h@zaﬁii@r}wntz'}md _é;ﬁp&m‘émrm and all othar rights thereunto belonging or in anywise row
o;: heronfter apperiaining, end the rents, imues and profits ¢hireol and ab Sixiures fow or hersefior sffached (o or weed it connection Wi
the proporty. . : R v : o .

BTHE PURPOSE OF SECURING PERFORMANCE of sach agrecraent of grantor herein contained and paymens of the sur
of . SEVENTY ONE. THOUSAND HINE. HUBHRED AND RO/ 100: ;

PR T—— W A L4 A 1N B s smemsene DgMare, with interest thareon according i the terms of a promizsery

2

note of even date herowith, payable o beneliciary or ordg‘srh 1 miede by graster, the flanl paymeni of principal and interest hereal, if

ciok goorier pald, fo Bo due and paysble Ak masrurity. ol noke 190
‘ The date of maturity of the debit secured by $hie instrament 1o the date, stated above, an which the tins! Installmens of the nufe
Bonodves dus and pupablo. Should the granior oither agree to, attampt fo, or dotunily eell, convay, or agzign all Cor any pare} ol the prop-
ety or all {orady pere) of grantor'y interer? lnn it without first obtainiog vhe written consent or approval of ths beneliciary, then, nt Lhe
henediclery's option®, ail oblijations somured by this insfrument, ivcenpeciive of the panbirity defes sxprossed thesoin, or herein, ehail Ho-
coma immudiately due and payable, The exeuution by grantor of Bn ssrnvat moroy agreamontt® doer no! constitule a sale, conveyanice or
assigrumont, : . ' ’

"To protoct the security of this trust deed, grantor agress: ,

t. T profect, preserve and mafuisin the property in good condition and repais; not o semove of demolizh sny building or im-
provemont thereon; not to commif or perinié any waste of the property. i

2. To compleie or rastors promgpily and iz douod snd habiteble cordition any buiiding or improvement whiak may be construcied,
damaged or dertroyed thereon, and pay whea duo all cosis incurrad therefor,

3. To'comply with alf lawvs, crdinances, regulations, covenanie, conditions asd resiriciions affesting the propoerty; i the beneliciary
80 vequests, fa join in executing such financing stafesments pursuant io tho Uniform Commreccis] Code ar the beneliciary may require and

loihyaid dundriot e Srei b s RS R L m 2, g ke o (v R D B MW d bcd s s b

te pay for filing same in the proper public offics or offices, sa well e2 ke coat of all lien searches muds by filing officers or searching
agenciss as may be deemsd desirable by tho borwliciacy. i
’ 4, To provids and continugusly maistoin insurance on the buildings now or Barealfer arecied on ths property against f(jm or .

damage by firs and wich other anzards a3 the bonoliciary may from finm fo time sequire, in an 2omwunt not lese than § ingurable valve

writtery in comparndes accepfable fo the benelicisey, with Josa payable fo tha latler; all policies of insurance skall be dolivered fo the baneg-
ficlary as snon &8 insured; if the granter sholl fail for eny resson (o procure any such insurance sad to deliver the policios to the honeficiary
&t tuant litison days prior €6 the expiration of any policy of insurance now or Hereatier placod on the Buildings, the beneficiary wnay peo-
curs the same ol Srantors expense, The ameunt colfected under any fire or other insurance policy may he applied by bensliciary upon
any indebtednssy seoured Gereby and in auch order as bensticiary may dafermine, of at option of bensticiary ths wntire amount 5o collacted,
or any part theseot, may bo refsasod fo Srantor, Such application or relesse shell not cure or waive any deleult or notice of defauit fere.
usidor or fevalidats any act dons pursuant {o such notics.

S, To keep the propuriy lres from conctruction lionn and fo pay ali fazes, ameesmonts and ofher charges that may be lovied or
assenzed upon or againet the property Before any part of such fayss, assesimnents and other chergas Bocome past due or delinguent nrred
promptly dellver receipta theraior éo Lenoficiary; should the geenter fail to make payment of any taxcs, sssessments, insurance premiums,
leng or othier charges payable by granter, either by diroct peyment or by providing henaticirey with funds with swhich to mnke such pay-
ment, beneficlary may, at ifs opficn, muake peyment thereod, and the amount g0 peld, wih interest st the rate set forth in ko ole
sacured horody, together with tha obligations descrilied in parngraphs 6 and 7 of this frust dend, shall be added o and tecomes a par! of
tha dabt secured by this frust dosd, withou! waiver of any rights arising frany breach of any af the covensats hereo! and for such paymenis,
with inforest as afereseid, the property Lareinbedors deseribed, as well a3 the grantor, shall be bound fo the seme oxsemt that they ase
ound for the payment of the alligation hsroin described, and alf auch paymeris shall be immediately dus end payable withou! nolics,
an:d the nonpayment (heraof alwll, st the option of the bansiiciary, render all swms secured by this trusé deed immedintely due and pay-
able pnd conetituie & brepck of thiv frust dewd,

. &, To pay &l costs, feez nnd supensos of dhig truwt including thn cos? of title search s woll a3 the oihar goxte and expenses nf the
teunten Incurved in connection with or i spiorcing this obligation and truslee’s sind atdoensx’s fory actually incurred.

7. Te appaar ju and dafend sy actien or sreceeding purporting to affect the securily rights or powers of beswiiciary of truslvs:
ard in any il action or precesding in which ¢the Reneiiciary or frustos may RRORT, inchuding any suit lor the loceclosure of thiv deed
ar any sui? or action related o thig instrument, including bué not Hmited fo its validity andlor enlorsoability, to pey &l cosis and wx-
poozas, inclding evidence of ttle and ‘the bamiiciury’s ov frusiee's atioensy fves: the amwunt of atiormey foes mentioned in thiy pacs-

dragh 7 in ol cases shail be fixed by tho trint court and in the evant of an appeal from any judfirent or deceee of the trial coust, drantae

Karthor ageeon to poy such aum af the appeiinte court thall adjudge rearonsble az (e Beneficiary's or frustes’s aitornzy feol on such appoal.
I¢ 18 wmetuaily ngroed that: '

8. In tha svent that any portion or afl of t&eﬁhmmr?y sball Do taken uader the right of eminent domain or condemnation, b~
Siciary shall have the rigad, if it ao elacts, to roquite. that alf or any portion of ihe roonier peyable sn compensadion for such taking,

MOTE: The tmet Desd Aot provhias that ihe tucles hawmunder minst by slihey au alisroy, wbe 15 ae sitke mambey of e Gregen Siete Bas, 2 bank, bust sampany
ot waligs epd lons srestistion wutfiorizad fe do usinges untisy th ewe of (regon oy ias ialted 55zl 8 fifln Wtrands sompsyy suthcrizad 0 inauey Uil to el
proptrhe =6 iy atole, 1% cobelitaden, sifitiales, agunis o branshies, s Uatiad Blokys or any apangy s, o o Saey agiet Heensad pader GRRE SYE.505 to WORERE.
“SERRNING: 92 UEC 1IN mgdeies et ey srobibll owsnien of M optism,. .

**The publizher suggeel? that sush & spreemant wadress the losue of cbinlng bewstislaryy sonsont i complate dolsll,
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which are fnuxchse of the amount roquired fopag 23 pesspraliy podty, oxpores wwd atfernsy’s fova nevossaclly paid or fncuered by granior
I wtich, precsedinge, shell e paid fo bennticiary . ood applicd By i Lirsé upor any. consenablo costs and expesses and attora g foxy, Dotk
S the il aid sppellshs courde, nelesanrily aedif e inpesnrved By hevisficlary fnwich procvedings, s ihy Dalsncs applied upon o indebted-
sioss secured Terehy: mod grorvdor adeess, 48 Ha own brpeng, fo take siiel actlony el sluculs such fnstruments a8 shall Be necessary
in ehiaiiing such commpansysion, prolnpely upon easlickiry's roguef. 0 el ;

9. At any tie and from Hme (e thme upon wiiiten request of bens¥elary, payamnt of is foes and presentsficon of thie deed and
tha note lor soderssment (in waro el ¥ 41 pecinyeyusmat, foe alisvion ), withowt nilecting tho lability of any perven for ¢he payieont of
the intlebtodause, tristes may (o) cottent do the sieking of anp pwp or plat of the propariy; 8} Rin fn frenting mry cagssmnt o Croats
ing any reabriction. thereun; (e} join tu eny subordination or other sgrosmend nifzeting thie dosd or ihs Non or chargo therood; &2
sopanvey, without warranty, sil or sny parl of the progerty. The grantee fo any recanvophncs muy b describod w3 the Yperion of persoRs
legally entitled thersta)” and the rocitble thersin of aay matisrs or imcts shall Bbe comslusive proo! of the truthfulnss: thereof. Trustee™s
fmea for any of the secvicos mentionuid in this paragraph shell be not foss than 35, )

10, Upén any deloult by grantor fecaundor, Deneficlary may af any tie without noticy, either in persorn, by agont or by a receiver
¢n ba appeinted by r courd, and without ragard fo the sdequacy of any security for the Indebiedasys hereby secured, snier wpon and foke
possscsion of the propecty or any part therasi, in its own neme e or otherwiss collect the renty, issues and prodifs, including thosa past
due and unpaid, and apply the same, lose costs and oxponsey of operation and collection, including reasenable nttorney's feos upon any
indsbiodmess sscured hereby, and in such ordse 48 heneticlary may determing,

11. The entering upon and taking possession of the property, the colloction of such rents, fstues end profifa, or the proceeds of fire
and other insurance policies or compeneution or awards lor any teking or damage of the progarty, and ihe application or reloase thereol ar
aforesaid, shail not cure or waive any default or notlcs of delauit hersunder or jnvalidate any act dons pursuant to such notics,

12. Upondefait by grantor in payment of any indebisdnoss socurod horeBy or in gramior's porformancs of any agreement hereunder, tims
being of the essence wilh respect (o such payment andfor performance, tho benoliciary may declare all suae secured hereby immedintely
dus and payabis, In such an ovent the henoliciary may elect fo provead to foreclove this frusi deed in sty as a morigsge or direct the
tructee to foreclose this trust deed By advertisamunt and sale, of tnay diract the frustes fo pursue any other right or remedy, sither at
taw or in eguity, which the beneflciary nwy have. In the event the benoticinry elucis io foreclose by advertizeruent ard sale, #he bene-
ticiary or the frustes shall exocuts and cause fo be recorded a written notice of defeult and eloction to sell the property io satisfy the obliga~
ticn encured hereby whureupon the trustes shall tiz the times and place of sale, givo notice thersof as then reguired by faw and procecd
¢o forecloss this trust dood in the mannor providad in ORS 86,735 to 86.795.

13. Aftar tha frustse has commenced forsclosure by advartlssment and saie, and at any e prior to 5 days before the dute the
Jrustes conducts the sale, the grantor ar eny other person o privitagad by QRS B6.753, may cure the Jdefrult or defzulis. I the default
coneists of a fallure to pry, whon due, suma evcured by ¢he fruet doed, the delewlt may be cured by peying the entlre amount diue at the
Hme ot the curs other than such porfion as would noi then bs duo kad ne detsull occusred, Any other deofault that is capabls of being
curod raay bo cured by fendering the performance roquired undor the obligation or trust doed. In any cise, in addition to curing the do-
faulé or detaults, the psreon elieciing the cure shall pay to the benabiciary all cosfs and expenses achually incurred in enforcing
the obligation of ths fruct deed fogother with frusten’s and attorney's fass nof excseding fhe amounts provided by law.

14, Otharwise, the eals skall De keld on ihe date and af the time end place designated in the aotice of sals or the fime fo which
the sale may be postnonsd as praovided by isw. The trustcs rany eell the properéy sither in one parce! or in esparate parcels and shall sell
the parcel or parcels at aucifon to the highest bidder for sash, payable of the time of sale, Trustoe shell deliver {o the purchaser its deed
in form o3 requirsd by law conveying the propsriy so sold, but without any covenant or Warranty, eXpre3s of imnplied, The recitals in the
dead of any matters of izct rhall be conclusive gract of the truthiulness thoreoi, Any person, ecxcluding the trustes, but facluding the
dragior and boneficiery, may purchnzs wd the anle, ) )

15, When frusiee sells pursuans fo ths powsrs provided horein, trusies mhail apply the protseds of sale fo payaant of (1) the ex-
pensar of sale, fnucluding the compensation of tha trusies and & reasonabls charge By trustec's atiorney, (2) to the olligation securad by
the frust desd, (3) to aii persons having recordod liens subseguent fo the inferast of the {rustne in the frust deed s thoir inferasfs moay
appesr in the ovder of their priority and (<) the surplue, if any, $o the grantor o to any succasyor in intorest entitled to such surplus.

16. Rensiiciary may from ifime fo #imo appoiné o suLLesser o SUCCOISOIS to any truates named herein or fo any successor frustes
appointed fecounder, Upon euch appointment, and without conveysnce 1o the suceowsor friustes, the latter shall be vested with all title,
powers and duties conderred upon any frustes heroin nasmed or sppointed hereunder, Euch such appoimiment and substitution shuii be
smade by writien instruraent execuisd by sencliciary, which, when revorded in the miertgnje records of tha county or counties in which the
property is sifvated, saall bo conclusive proof of proper appeintment of the succenser trustes.
’ 17. Trustee gccopts this frust when this dead, duly exscuied and acknuewledged, is made a public record as provided by law, Trusles
is not obligatad fo notify sny party herofo of pending sale under any ofher deed of frust or of any sction or procesding in which granfor,
Bensbiclary or trustos shall Be a party unlese such action or proveading iv brought by tructee.

The grestior covenants and agrees fo and with the bensiiciary arel the bemnliciary’s successor in inferest that the grantor ip fawfully
soived i foe simmple of the real progerty weuf kas o valid, nnsrcumber od #ile theseto, except au may be veof forth in at adfdemium or exhibit
atizchad hovalo, and that the granter will warrant and forever delend the sswms sdsinst all persony whomaoaver,

WARNIN:: Unless grantor provides bensficiary with svidence of insurance covarage as requtired by the core
dract or loan sgeesmsnt Setween them, bensficiery may purchaos insurance at grantor's expenss fo protect bene-
ficiary's intrast. T'his insurance mey, but nrod not, alse protect grantor's intevest, If the callsteral hecomes darmnaged,
the coverage purchased by heasficiary may not pay any claitn made by or against grantor. Granior moy later cancel
$he coverade by providing evidence that grantor has obtainsd property coverage elsowhere. Grantor is responsible
for the couf of sny insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioag bafance. If it is so added, the inferest rate on the underlying contract or Ioan will apply to it. The eifective date
of coverage may be the date granior’s prior coverage lapsed or the date grantor failed $o provide proof of covernge.
The coveragde beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain afooe and may not satisfy any nsed for property damnge coverage or any mandatory lability insurance re-
guizements imposed by applicable law. .~ : :

The granter warranie that the provseds of the loan repressated by the shove darcribed note and this trusé deed are:

Ca)* primazily for granter's personal, family or Bousshold purposes (eoo Important Notice bslow ),

(b) Jor an crganization, or {ovan if grantor is a natural person) ars for businoss or commercial purpesss.

This slesd applies to, uras fo/the benefl? of and binds all partics harato, their beirs, logatess, devisess, edminiztrators, axecutors,
personal vepreseniatives, sucooTsOrs and assigne, The torm bepeficiuy afall meen the holdar and owner, including pledges, of ths contract

socured heraby, whsther or sict numsd £5 & Bensticiary heroin,

In construing this morsgsge, it is underatood that the movigager of morigedes mey be more than one perien; that if the context 5o
requives, ihe singulnr chali be taken fo msen and fnchide the plurai, and thst gonerally ali grammmatical changes shall e made, sssuomed snd
implied to make the provisiony kassof apply cqually o corporations and fo individusls,

VIN WITNESS WHEREGF, the grantor has sxecuted this instrument the day and year first above written.

5 APORTANT NOTICE: Dalete, by Hning ev, whichever waernty () ov Y H
ot epmiieahle; 1§ wiranty i} 13 egealiendsis sndd the Beneliclery s & craddiiar A
e owths wesrd ly duftned In the Tivthinlending At and Zegulation 2, the NAKEITE €. LOVERDE-
boneticiary MUST comply with the Act and Reguintien by moklng roquired  ceoeesootT e -
aisclosures; fur thiz puspoes ush $sevoneddons Foren io. 1389, or aguivalent.
1? complionse with the Act is net mquiwﬁ, disragosd shls notles. /é;

STATE OF OREGON, County of ... X1

This instrumer; &5 acknowledged Bofore mpa o ...
By ,..,,,....;,;X.ﬁﬁ;\&f\.é,. e (. Aol bl L

This instrumnent was acknow!eded BRI 28 611 oo i
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BEOUEST SO BILL RECONVEYAMES (Yo be uead wnly when ebiigmions have boun pald.)

STATE OF OREGON: COUNTY OF

Tlied for record ot request 6f Lo sain.ccb8pen. Mikle & Facxaw the __10¢h day
of _____December W8 2 T 3T TN R £1:3 oclock - ¥, M., and duly recorded in Voi. _ MH s
o . G Morigages o Pape 38313

TR s BT Rernetha 6. Letgeh County Clak 2
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