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WHEN RECORDED MAILTO  ELAMATH FIRST FEDERAL SAVINGS & LOAN BSSOCIATION
2943 HOUTH SIXNTH STREET

LREY

KLAMATH FALLS, OB 97603

ACCOUNT NUMBER GI0~04-44144

TAX ACCOUNT BUMBER 350312822000
Ko SomHB-0
DEED OF TRUST

THIS DEED OF TRUST ("Security Insmument”) is made on DECEMBER 5, 1998
NED E BALDWIN 2MD LISA M BALDWIN, HUSRAND AND WIFE

{"Borower"), The trustee is WILLIAM L. STSEMORE

("Trustze™). The beneficiary KLAMATH FIRST FEDERAL SAVINGE RND LOAN ASSOCIATION

which is orgenized and existing undes the laws of  THE UNITED STATEE OF BMERICA . and whos
address is SHASTA BRAMCH, 2243 SOUTH SINTH STHEET, KLAMATH FALLS, QR 976032
{"Lender"}, Borrower owes Lender the principal suns of

THIRTREN THOUSEND EIGHT BUNBDRED AND HO/100

Dollas (US. 8 13,809.00 1.
This debt is evidenced by Bomower's nole dated the same date ae this Securhiy Instroment ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JANUARY 1, 2012 .
This Security Instroment secures 1o Lender: (2) the repayment of the debt evidenced by the Note, with inicrest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under pasagraph 7 to protect
the secuxity of this Security Instrument; and (¢} the performance of Borrowes’s covenanis and agreements under his Security
Instrument and the Note; and (d) the repayment of any fuiure advances, with intorest thereon, made 1o Bomower by Lender
purseant to the paragraph below (Fomre Advances™).

FUTURE ADVANCES, Upon reguest 20 Bomrower, Lender, at Lenders’s option prior 1o full reconveyance of the property by
Trestes o Borrower, may make Fawre Advances o Borrower. Such Futre Advances, with imerest thercon, shall be secured by
this Dieed of Trust when svidencad by promissory notes siating that said rotes ae secured hereby. For this purpose, Bowower
irrevocabiy grants and conveys io Trusise, in trust, with power of sale, the following described property located in

KLAMATE  County, Cregom

LOT 22 IN TRACT 1300-KLAMATE MEADOWS BAST, ACOURDING €0 THR OFFICIAL PLAT
HEREOF ON FILE INW THR OFFICE OF THE COUNTY CIERY OF KLAMATH COUNTY, CREGOH.

TAK ACCOUNT #3920%-12BA~2000  KEY #3873801L

a,vhigh has ?.hc midfgsg Qf ( ) BARIQ’ES WAAY, FLAMATH FALLS
Cregon 37601 ip Code]  {"Property Addreas™;

{Strzes, Uity

TOGETHER WITH all the imgrovements now or hevesfier erected on the propiaty, 854 all easements, apporiensnccs, an
fixiures now or bereafier @ part of e property. Al replacements ead additions shall also be coversd by this Security Instnunent.
AR of the foregoing is referred to in this Security Instrument as die "Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the esinte hereby conveyed and has the sight 1o grant and
convey the Property and that the Froperty is unencumbered, except for encumbrances of recond. Borrower warrants and will defend
generally the title 1 the Property agamst all claims and demands, subject to any encambrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covenants with limied
variations by jusisdiction 1o constitute a uniform security instrament covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepsyment and Iate charges due under the Note.

2, Bunds for Taxes and {nswrance. Subjent 1o applicable Iaw or to @ writien waiver by Lender, Borrower shail pay 10 Lender
on the day monthly paymenis are due under the Note, until the Note is paid in full, & sum ("Funds”) cqual i one-twelith oft (@)
yearly taxes and assessments which may attoia priority over this Security Instrument as a lier aa the Propeny; (U} yearly leasehold
pavments or ground rents on the Property, if any; (0) yearly hazerd or property insurance prestivies; (d) yearly {lood insurance
promiams, if ooy, () yearly mongage inswrance premuums, if any; sad () any sums payable by Bormwer o Lendes, in accondance
with the provisions of passgrenh 8, in Hiou of the payment of mostgage insurance premivms. These Sems s ealled "Escrow hems.”
Lender may, at any time, colizct aad hold Funds in an smount 50t fo excoed the meximum gmount a leadsr for a federally reluted
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rosignge loan may reguite for Bomtwar's ascow asconnt under e fethond Resl Bt Serlemant Prosedares Act of 1978 as
amended from tme o dme, 12 USL, Secton 2601 et.geg. (CREEPA™, lindess another low thes applies & e Fands sets o losss
amqunt. I 55, Lender may, st any Gz, coltoct and hold Fands in an s £t 19 excend the lesesr amomm, Len
the amount of Faods duz on the batis of corrent den and ressonahle estimates of expendituras o
in accordance with spplicsble law, '

The Funds shail be held in an istittion whose deposits'sre insured by a Sfederst agensy, instrameniality, or entity (inchul t
Lender, if Lender is such an nstitudon) or in gy Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow lems,
Lender may not charge Bomvower for hokling and applying the Funds, ennoaliy snalyzing the escrow account, or verifying the
Escrow Items, unless Lender Piays Bomower interest on the Funds gnd applicable Low pormits Lender to make such a charge,
Howsver, Lendar nay require Borower to pay a one-time chargs for an independent ren) ests tas TRPOTHRG service used by
Lender in conmection with this Ioan, unless applicebie law provides otherwise, Uniless an agreeament is made or applicable faw
requires interest to be paid, Lender shall not bhe required to pey Bomower uny inierest Or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower, withomn charge, an
araal accounting of the Funds, showing coedits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledaed as additions! security for all sums secured by tis Secumity Instrument,

If the Funds held by Lender excoed the Smouats permitted to be held by applicable law, Londer shall account to Borrower for
ihe excess Funds in 2ccordance with the requirements of applicable law, ¥ the smount of the Funds beld by Lender ar any tme is
not sufficient to pay the Bserow ltems when due, Lender may so notfy Borrower in writing, and, in such case Bomrower shall pay
1o Lender the amount necessary 1o make up ihe deficiency. Borrower shall make up the defictency in no more than twelve ronthly
payments, at Lender's sole discration,

Upon payment in full of all sums seouned by this Security Insirument, Lender siu] prompty ref
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior
Propesty, shall apply any Fuads held by Lender ot the time of acquisition or sale
Security Insiruinent.

3. Application of Fayments, Unless applicable law provides otierwise, all paymenty received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment chiarges due uades the Note; second, t© amounts payable under paragraph 2; third,
to interest due; fourh, io principal due; and last, any late charges due under the Woe,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atribuisble o e Property
which may attain priority over this Security Instrament, and leasehold paymenis or ground rexts, if any. Bomower shal pay thess
obligations in the manner provised in paragraph 2, or if rot paid in tha menner, Borrower shafl pay them on tme directiy to the
person ovwed payment. Borrower chall pomplly furnish to Lender 2% notices of amounts i be paid under this paragraph. If
Borrower makes these payments di ectly, Bomrowes shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompsly discharge any fen which hag prinvity over this Security Instrument unless Bomrower: (2) agress i
writing to the payment of the obligaiion sscursd by the Sien in 5 manner acoaplebils 0 Lendern (0) contests in good [eith the fien by,
or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate @ pravent the eaforcement
of the lien; or (c) secures from the holder of the lisn an agrecment saisfaciory (o Leader subozdinsting the Len 1o thig Security
Insument. If Lender determines that any part of the Propesty is subject to a fien which mRy atizin priority over this Security
Inswument, Lender may give Bosrower a notice ideatifying she Hen. Bomower shall satisly the Hen or ke one or more of the
actions set fordh above within 10 days of the giving of nosice,

5. Hazurd or Property Insurasee, Bomower shall keep the improvernents now existing or hereafter evested on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
fioeding, for which Lender requires insurance, This insurance shail be mainteined in the amounts and for the peariods that Lender

bar may e
Tuines Eserow Tems or oiherwize

nd 0 Borower any Fands
1o the sequicition or sals of the
23 & credit apainst the sums sccared by this

requires. The inswrsnce carrier providing the insveance shall be chosen by Borrower subject i Lender's approval which shall not

be unveasonably withheld, If Borower foils 0 meintain eovaage described above, Lender ma
coverage o profect Lender’s vights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be accepiable 1o Lender and shall include a standard mangage clanse, Lender shali
have the righ to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender il reeipts of paid
premitms and renswal notices. In the cvent of loss, Borrower shall give prompt notice w the inswrance carrier and Londer. Leader
may mizke proof of loss i not made prompty by Borrower,

Unless Lender and Bormower otherwise agree in writing, insurance procesds shall be applicd 1o restoration or ropair of the
Property damaged, if the restoration or repair is economically feasibls and Lender's security is not lessened. ¥f the vestoration or
repair is nioz economically feasible or Lender's security would be lessened, the meurance proceeds shall be applicd 10 the sums
secured by this Security Instrument, whether or not then due, with any cxcess peid o Borower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seule a claim, then
Lender may collect the insurance procesds. Lender may use the procecds 0 repalr or restors the Property or (o pay sums secured
oy this Security Instrument, whether o not then due. The 30-day period wil] begin when the notice iy givan,

Unless Lender and Borvowsr othesrwise agree in writing, any application of procezds w principal shall not extend or Dostpone
the due date of the monthly payments refessed to in paragraphs ! and 2 or change the amount of the payments, If unders paragraph
21 the Property is scquired by Lendcz, Bomower’s right 0 any insurance policies and preceeds resaling from damavs to the
Froperty prior to the acquisition shall pass to Leader to the extent of the sums secured by thds Security Instroment snmedistely
orior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borower shall oceupy, establish, and use the Property as Bomower's principal residence within sixty days-after the execution of
this Security Instrument and shall continue ¥ accupy the Property as Borrywer's pringipal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees in writing, which consemt shall not be unreasonably withheld, or unlesg
sxtenuating clrcumstances exist which are beyond Borrower’s control. Borrower shall not desnoy, damage or impair the Propenty,
aliow the Property to dweriorals, or commit wastz on the Property. Bomower shall be in defauly if any forfeitire action or
proceading, whether civil or criminal, is tegusn that in Lender’s good faith Judgment could result in forfeinue of e Propuiy or
cidierwise materially impair the Hen created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in parngraph 18, by causing the action or procseding to be dismissed with a ruling that, in
Lender's good faith detesminasion, precludes forfeiture of the Borrower’s inierest in the Property or other maserial impairment of
the Lien created by this Securisy Instrument or Lender's security interest Bomower shall 2lso be in gefouli if Boriower, dusing the
loan application process, gave megerially folse or insccurate information or statoments o Leader {or fniled to provide Lender with
any matenial information) in conncction with the loan evidenced by the Note, including, hut ot limited 0, represeniztions
concerning Borrowes's oocupancy of the Property as a priecipal residence. If this Security Instrament is on 2 kasehold, Bormowes
shall compiy with all the provisions of the leass, If Borrower acquires fo2 tite (o the Prapety, the Jeusehold and the fer Gt shall
noil merge unless Lender agraes 1o the merger in writing.

7. Frotection of Lender's Righis in the Property. If Borrower fails 1o perform the covenants an agroaments contained in
this Security Instrument, or there is g legal proceeding shat may significantly sffoct Lender's rights in the Prapenty (such as a
froceeding in bankouptey, probais, for condemnation or forfeie o i enfores Yaws or vegulations), then Lender may do and pay
for whatover is necessary 1o profect the value of te Property and Leande's rights in the Property, Londer's actions may mehiiy
paying any sums scoured by a Men which hes priority over this Seourity Insrusmens, appearing in court, pavingy ressoiahle
attorneys’ Tees and encering on the Propeny to make repairs. Atbough Lender moy mke action under this paragraph 7, Lender does
a0t have o Ao so. 3
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BBy wpnas Sighuress by Leader under thig paragraph 7 sball bevome slditionsl deb of BEorower seoueed by shis Seourier

Insgoment. Unfess Borrower and Lender agree 0 other Eoms 6F fevraent, Sse smoams shall beas frderest from the das o
disbuysernest st the Noxg 1016 and shall be paveble, with interest, upoa nothoe from Lender iz Borrowee mguesiing payment,

o Ve Blasen? Tasursare Warsing, Undess you, (the "Borrower”) miovide ug, {he "Lendes™) with evidence of insumne
cavirage 88 required by our ooniract or koan agreement, Lendss mey puchnst inswmnce &t Bomrower's BAPENSE I preect 1h
Lenda’s interest, This insurance taay, but noed not, also protect the Borrowers Serest, IF the collaiers] beormes damzged, th
coverage the Lender purchased may not pay any cwim Borrowse makes or any cladm wado againgt the Rorrower, o W Y
bater cuncel this coverage by previding evidence tha, Borrower hes obirined propeny soverage elsewhare,

¢ Boriower i respomsible for cost of wny insurance purchased by Lender. The cost of this inmwrance may be added w vouwr
conract or ioan balance. X the cost is added 1o the coniract or loen balance, the interest rate on fhe underiying contract or Joan will
apply @ this added amount. Effective dste of coverage may be the dae the Borower's prior coverage lapsed or the Gate the
Barrower fatled t provide proof of coverage,

The coverage Lender purchases may be considersbly more expensive than insurance the Borrower can obtain on Bomrower™s
own and! r?:y ot satisfy the nesd for property damage coverage or other enandatery Hability fnsuvance Tequisements imposed by
appiicable law,

T 8. Mortgage Insurance, If Lendey required mortgage insurance as a condition of making the Ioan seoured by this Securiry
Instrument, Bomower shaji pay the premivms required to maintn the mortgage insurence in effect. If, for any reason, the
MOTIZags insurance coverage required by Lender lapses or ceases to be in effect, Bomrower shall pay the preminms required o
obiain coverage subsiantially equivalent 1o the norigage insirance proviously in effect, &t 3 cost substantialy equivalent o the cost
to Borrower of the morntgage insurance previously in effect, from an alicmate EROTIZARS insurer spproved by Lender. 1 subsiantiatly
equivalent mongage insucance coverage is noet avallable, Borrower shall Pay © Lender each montk 2 sum equal to one-twelfth of

ly mortgage insuran i sing paid by Bomower when erage lapsad or ceased 10 he in effect,
Lender will avcspt, use and retzin these paymen in Heu of mongage msurance, Loss reseeve paviments may
no longer bo required, at the option of | Tgage insurance coverage {in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the preminms
required 1o maintain mosigsge insurance in effect, or to provide a loss reserve, wsil the requirement for mongage nsumnce ends in
accordanice with any written agreement betwean Bomower and Lender or applicable law,
9. Inspactioh. Lender or its agent may make reasonable entries upon smd ingpections of the Property. Lender shalt give
Borrower notice at the time of oy prior io an inspection specifving reasanable cause for tie inspaction.

19. Condemuation. The proceeds of any award of claim for damages, direct or consequentizl, in connsction with any
cendemuation of other tidng of any pat of the Property, or for conveyance in kieu of condemnation, zre hereby assigned and shail
be paid w0 Lender,

In the event of a wial taking of the Property, the proceads shall be applizd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty in which the fair market
value of the Property immediaiely before ths taking is equal to or greater than the amowt of B sums seoured by this Security
Insument immedisicly before the taking, unisss Borower and Lender otherwise agres in writing, the sums secured by s
Security Inspument shail be reduced by the amount of the proceads multiplied by the following fracton: (8} the 10tal amount of 1he
sums secured immediately before the toking, divided by (b) the fair markes value of the Property ingnedintely befor: the taking.
Any balanice shall be paid 1 Bomwower, I the cvent of a partial taking of the Property in witich the fair market value of the
Property immediately bafors the taking is less than the amowmnt of the sume seewred immediazely before the taking, unless Bormower

and Lender otherwise agree in writing or uniess applicable luw otherwise provides, the proceeds shall be spplied 1o e sums
secuzed by this Security Inswament whether or not the sums are then due,

K the Property is abandoned by Borrower, or if, afier notice by Leader 10 Borrower that the condemnor offers 10 make an
award or seitle a claim for damages, Barower fails to respond o Lender within 30 days after the date the notics is given, Londer is
authorized t2 collect and apply the procoeds, at its option, either to restoration or repair of the Property or o the sums secured by

this Security Instrument, whesher or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicasion of proceeds o principal shalf not extend or posipone
the due date of the monthly payments referrad fo in paragraphs 1 and 2 or change the amout of such PaymEn:s,

11, Burrower Not Relensed; Forbegrance By Lender Not & Waiver. Extension of the ime for pavment or modification of
amortization of tie sume seowed by diis Security Insrement granted by Lender (0 any successor in interost of Bomower shall not
oparate 1o rolease the lisbility of e origingl Borrower or Borrower’s successors in interest, Lender shall 1ot be required o
rommence procecdings against any successor in intersst or refuse to extend time for payment or otherwise modif ¥ amortization of
tiwe suzas secured by this Security Ingtrument by reason of any demand made by the original Borrower or Bomower’s successors in
merest, Any forbearance by Lender in exercising any right or remedy shall noi be & waiver of or preciods the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Severst Liability; Co-signers. The covenants and agreernenis of this
Security Insument shall bind ond bensfit the sucosssors and assigns of Lender and Borrower, subject to the provisions of
parageaph 17. Bomower’s covensnts ang dproements chall be joint and several, Any Bomower who co-signs this Security
Instrument but does not execnie the Note: {2} is co-signing this Security Instrument only to morigage, grant and convey thay
Bomrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (C} agvess that Lender angd any ether Borrower may agres 10 extend, modify, forbear or
meke any accommndations with regand w the terms of this Security Instrument or the Mete without that Bomower's consent.

13. Loam Charges, If the Ioan cecured by this Security Instrument ig subject 1o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or e be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt necessary to reduce the charge to the
permitted Hmi; and (5) any sums already collected from Borrower which exceeded peninitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reduring the principal owed under the Nogs or by making a direct payment to Borrowwer,
If & refund reduces principal, the reduction will be treated ag i payment without any prepayment charge under the Note.

14, Notices, Any notice to Bomower provided for in this Security Instnunent shail ke given by delivering it or by mailing it
by firsi class mail unless applicable law requires use of another method, The notice shal! ba directed 1o the Property Address or any
other address Borrower dasigrates by notice to Lender, Any notice i Lander shall be given by first class mail 1o Londer's address
stated herein or any other address Lendoer designates by notice to Borrower. Any notice provided for in this Security Instrusment
shall be deemed o have boen given to Borrower or Lender when given as provided in this pasagraph,

i3, Governing Law; Severabiiity. This Security Inswument shall be govened by fedoral law and the low of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security Tnstrument or the Note
conflicts with applicabls law, such eonflict shall not affect other provisions of this Security Instrament or the Nowe which can o
given effect without the conflicting provision, To this end the provislons of this Security Insirument and the Note aro duclased 1o be
ssvgrable,

15, Borrower’s Copy. Borrower shall be given one conformed cogry of the Note and of this Security Instrument,

A7, Transfor of the Property or o Beneficlal Interest in Barvower., If all or any part of te Property or any interest in it is
sold or transferved {or if a heneficial intrest in Borrower is sold or tansfered and Bowower i3 not a natural person} without
Lender’s priny written consent, Leader may, ai its option, reguire mmedize paymeni i fell of o swns secured by this Socurity
Instrement, Mowever, this option shall not be exescised by Lender if exercise is prohibited by federsl Iaw os of the dute of this
Security Inswnenent,
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If Lender enercises this notion, Lender ol give Bomrower notios of soesleration, The vegios shall provide a pesiod
than 30 diys Bom dhe duie die aobice i didivared. or mailed within widch Bomower must pay all sums wopred by ki
Insproment, I Borrower Sils W pay these sams prior © e expivstion of this period, Lender may invoke any semedics pe
this Securizy Instrument without Farther posine or demand on Borrower,

15, Borrower's Rinbt to Uelnatgie, IF Burrower mesis certain vonditions, Borower shall have the rigght i have enforcoraent
of this Securhty lnstrumen: discontinged At any dms prior 1 the embier of: (2) 3 days (or such other period 23 appiicable Jow sy
specify for seinsiptement) before sgie of the Froperty puxsnant i any power of sgie contained in this Security Instrument; o {63
enry of a judjnent enforcing this Security Instrament, Those conditions ars that Boctower: (2) pays Lender 2l sums which than
would be due wndor g Scousity Instrument and the Nois as if no acceleration had occurred; (b) cures any defeult of any other
rovenants or agreements; (¢} pays all expenses incusred in enforcing this Security Instrument, including, but not fimisd {0,
reasonable sitomeys” fees; and (d) wkes such sefion ag Lender may reagonably mauine o assure that the Hen of this Security
Instrument, Lendess rights in the Property and Rorrower's obligaticn 0 pay the sums secured by this Security Instrument shpll
coninue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the ohiigations seowred hereby shall remain
fully effective as if no accelcration hag occurved. However, this right @ reinstate shall not apply in the case of zoceleration under
pasagraph 17,

19, Bule of Note; Change of Logs Servicer. The Nots or a partizl interest in the Note (together with this § TUrity
instrument) ray be sold one or more times without prior netice i Rorower, & sale ftay vesull in 4 change in the entity (known as
the "Loan Servicer") that coflects monthly payments due ander the Note ang this Security Instrument. There also may be one or
morze changes of the Loan Servicer unrelzied to 2 sale of the Note, If there is 2 change of the Loan Servicer, Borrowes will be given
wrilten notice of the change in accordance with paragraph 14 above and applicabie faw. The notice will state the name and pddress
of the new Loan Servicer and the address to which payments should be made. The notice will alsy contain sny othar information
required by applicable law.

28, Hazardous Substances, Borsowsr shall not cause or permit the preseace, use, disposal, storage, of release of any
Hazardons Substances on or in the Property, Bomower shall not do, nor allow anyone else 1o do, anything affecting the Property
{hat is in violation of any Bavironmentst Law. The preceding two seniences shall aot apply w the presence, use, or storage on the
Property of small quantities of Fazardous Substances that are geaerally recogrized to be EpDospTiate o normal residantial uses and
o mainienazace of ihe Property,

Boirower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or oiher action by any
govartimental or regulatary agency or private party involving the Propenty snd any Harerdous Substance or Envirommental Low of
which Borrower haz actual knowledge, If Bomower learns, or is notified by any gevernmenial or regulatory authority, that any
semoval or other remediation of any Hazerdons Substance affecting the Property is necessary, Borower shall promptly take all
necessary remedial actions in sceordance with Bnvironments] Law,

As used in shis paragraph 30, "Hazardous Substances” are those substances defined as toxic or hazardous ssbstances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, foxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formatdehvde, and radioactive maerials, As used in
this paragraph 20, "Environmenta! Law" means federsl taws and laws of the jurisdiction whers the Property is located that relate 1o
heaith, safety or envisonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree 25 follows:

Ii. Acceleration; Rewedios, Lender shail give notice to Borrower prior to peccloration fellowing Borrower's breach of
any covenant of agreenent in this Secority Instrument (but not prior to scosleration under paragraph 17 unless applicable
faw provides othiervise). The netice shall specify: () the defanit; (b} the scion required fo cure the defeult; (o) o date, not
tess than 30 days from the date the notice 5 friven to Borrower, by which the defaglt mast be cured; aund () that faiture to
enre ihe default or or before the date specified in the notice may result in acceleration of the suras secared hy this Security
instrument and sal: of the Froperty, The notice shall ferther inform Bovrower of the right to relnstate after accelaration
and the right to briog & coart sctlen o 2ssert the non-existence of o defsult or any other defense of Borrewer o
acceleration and sale. If the default i rot cured on or hefore the date specified In the notice, Lender, at iis option, may
require immediste payment fo fuB of ¥l suras secured by this Secarity Instrument without further demand and may invoke
the power of sale and any oiher remedies perinitted by spplicable low. Lender shad he entitied fo collect a1 expenses
ineurred in pursuing the remedies provided in this paragraph 21, inchuding, but not lmited to, reasonsible atiorneys’ fecs
ard cests of title evidence,

Ef Lender iavokes the power of sale, Leader shal execute or cause Trustee to execuie a written notice of the
ocenrrence of an event of defanit ang of Lender’s eloction to cause the Property to be sold gnd shali canse such noiice to be
recorded in each county in which any part of the Property Is located. Lesder or TFrustee shall give notice of sale in the
manner prescribed by applicable lnw o Borrower and to other bersons preseribed by applicable law, After the time
reguired by applicable !Pawy Trustes, witheut demand on Borrower, shali sel the Property ot public auction to the highest
hidder af the time and place and under the terms designated in the notice of sale in one op mare parcels and in any order
Trustes determines. Trusise may vostpone 2ale of all or sny pavesd of the Property by public announcement at the time snd
place of any previously schedulad sale, Lender or its desipnee may purchags the Fraperty at any sake.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covensnt or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the prucseds of the sale in the following order: (2) te aif expenses of the sale, including, bui not
limited ¢o, rezscuable Trasiee's apd sliorucys’ foes; (b) to all sume secured by this Security Instrument; and {C} any excess
to the person ov persons legolly entitied to 6,

22, Reconveyance. Upon payment of 2% sums secured by this Scourity Instrumert, Lender shall request Trustee 1o reconvey
the Property and shall swreender this Security Instrument and all notss evidencing debt secured by this Security Instrumant o
Trustee. Tousiee shall reconvey e Property without warsany for 2 f2¢ of not less than $5.00 1o the person or persons fegally
eatitled to it. Such person or persons shall fay ooy recosdation costs, ,

23. Substituie Trustee. Leader may, from time o time, remove Trustee snd appoint a scoceaser Tustes o any Trusiee
appointed hereunder. Without conveyance of the Property, the successor wastes shall succeed w ail the title, nower and dutics
cenferred upen Trusice herein and by applicable law,

24, Attorpers’ Fees. As used in this Security Instrument and in the Note, “attomeys’ fees” shall inciude any attomeys' fees
awarded by an sppoliate coost,

25. Siders to shis Security Instrazment, If one os mare viders are exccuted by Bovrower end recorded togethior with this

Security Instrument, the covenunts and agrecmonts of each such rider shall be incomirated into and shall amend and supplement
the covenanis and agressnents of this Ssearity Tnstrament s i the rider(s) vove a pat of this Security Instrumment.
[Check applicable box{es)] -
[] Adjustable Rate Rider Condominium Rider Lr;] 1-4 Family Rider
L Graguatsd Poyment Ricer Planned Unit Development Rider Biweckly Payment Rider
Lnj Balloon Rider Rate Improvement Rider Lood Second Home Rider
[} vA Rider Other(s) fapecify)
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AVIBR
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONW WHICH
BRE BOT SCR FERSONAL, FAMILY, Ok ;EGIFSEH{}LE} FURPOSES OR BRECURED SOLRLY BY Th:
BORROWER '8 RESIDENCE MUST BIS 1IN WRITING, SYPRESS COMSIDRRATION AKD BE SIGNED
BY US Y0 BE RNFORCRANLE.D : o ‘
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