@I6T . Lt Page 365
i : ORI T b ; o Nk TTE gwém‘%;xv L2y
Updtl & chonge & requesiod all tox statiindely disadl B R S L A ot > X St SR
sent to the foliowing addr s, ’ [ : L

PRI

WHEX RECOEDED FAL 70 m&%@a’m FIust FEDERAL SAVINGS & LOAN ABSOUIATION
540 MAIR STRERY R IR -
KIAMATE FALLS, OB 97601

ATCOUNT NUMBER 090-04-16291

TAX ACCOUNT NUMBER 3802-029A010200 g ' ,
ML apma e
DEED OF TRUST

THIS DEED OF TRUST ("Security Ix:@:xaérﬁ&t“}ism&ﬁsm . DECEMEER 10, 1836
CMICHARL D ROONEY AND %MZGMET R ADBM, BUSBAND mm WEFE

. The grentor is

("Borrower™). The trusiee is WILLIAM L SISEMORE

{("Trustee”). The bereficiary is ~~ KDAMATH FIRST FEDERAL SAVINGS 2ND LORY ASSOCIATION

which is crganizod and existing under the Jaws of  THE UNITED STATES OF RMERICA
addressis 540 MAIN STREET, KIAMAYE FALLS, OR = S7601

{"Lender™). Bomower owes Lander the priveipal sum of

2
, and whaose

SIETY TWO THOUSAND EIGHT HUNDRED AND NO/100

» Dollars (U.S. 3 62,860.00 :
This debt is evidenced by Bomower's note dated the same date a8 thie Secwrity Inseument ("Note™), which provides for
monthly payments, with the full debe, if not paid earlier, due and payable on JANUARY 1, 2012 .
Tiis Sccurity Insirument secures 0 ender: (3) the repayment o%e debt evidenced by the Note, with interest, and alf rencwals,
extensions and modifications of the Note; (b) the payment of alf other sume, with intexest, advanced under paragraph 7 to protoct
the security of this Secwrity Instrument; and (o) the performance of Bomower's covenants and agrecments under this Security
Instrument and the Note; and (d) the repayment of any futme advances, with interext thezeon, mads 0 Borrower by Lender
pursuant {0 the paagraph below (‘Futmre Advances™). )

FUTURE ADVANCES. Upon reguest to Berrower, Lendes, at Lendzrs’s aption prior to full reconveyance of the property by
Trustee to Borrower, muy make Fubny Advances to Borrower, Such Fature SHdvances, with interest thereon, shall be sccured by
this Deed of Trust when cvidenced by promissory notes stating that said noies ste secured hereby. For this purpnse, Borrowsr
irrevocably grants and conveys to Trustee, in trust, with power of sale, ihe following described property tocated in

KLAMATE  County, Oregon:

LOTS 13 AND 14 IN BLOCK 31 OF SRCOND ADDITION OF THE CITY OF KLAMATH FALLS
ACCORDING TO THE QOFFICIAL PLAT THEREOF ON FILE IN THR OFFPICE OF THR COUNTY
CLERK OF XLAMATH COURTY, OREGON, TOSETHER WITH THE NORTHERLY 20 FEET OF THAT
PORTION OF VACATED CARLYLE STRBET LYING BETWZEN LAJICASTER AVENUR AWD THE ALLEY
BETWEEN LANCASTER AVENUE AND ILEXINGTON AVENUE.

ACCTH: 3809-029AC-10200 KEYH: 214832 CODE#: 0ot

which has the address of 1701 LANCASTER AVENUE, KILAMATH FALLS

: {Sareat, Cayl,
Oregon 7501 ‘ ZipCodel  ("Property Address™:

TOGETHER WITH all the improvements now or hevesfier erscied on the property, and all sasements, sppurienances, and
fintres now or hereafier a part of the propesty. All replacemenis and addiions shall alto be covered by this Security Instrument.
All of the foregoing is meferred o in this Security Instrument a3 the "

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to grawt asd
convey the Property and that the Property is unencurmbered, encept for encumbrances of record. Borrower warmants and will defend
generally the title to the Property against all chyims and dermands, subject to any encumbrances of record.

THIS SECURITY INSTRIUMENT combines uniform covenants for national use snd non-gnifcrm covenants with Limited
varigtions by jurisdiction to constitnte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

L. Payment of Principal and Interest; Prepayment sod Late Charges. Borrower shall promptly pay when due the
pritipal of and interest on the debt evidenced by the Noie and any prepaynent snd lats charges due under the Note,

4. Funds for Taxes and Insurance. Subject 1o applicable law or to & wriken waiver by Lerdsr, Boower shall pay to Lendes
on the day monthly payments are due under the Note, umil the Note ia peid in full, & swm ("Funds") equnl 1o one-twallth of: {o}
yearly taxes and assessments which may atiain priority over tiis Security Instrumnent as a Hen on the Propenty; (8) yosrly leaschold
payments or ground rents on te Property, i any; (¢} yealy hasard or propeily insurence pramiums; {d) yearly flood inswrance
premmivme, i gny; (o) yearly morigage inanrance preminms, i ey, wad (f) sny soms payable by Bowower to Lender, i sceordance
with the provisions of peragraph &, in Bou of the payment of morigage inmwraecs prensinms. TRess ftems ars called “Bacrow lengs.”
Lender may, at any time, coBent and hold Funds in an amount 5ot & excend e memimurn amount & kender for a federnlly related
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morigage loan may require for Borawes's escrow depount wider the federd Real Egat Setement Frovedurss At of 1974 as
smended from Sme 1o tme, 12 US.LC. Section 2801 ef seq. CRESPA”), unisis another few that appiies o the Fands sois @ lessoe
amount. if 50, Lender may, st any e, cotinet and hold Funds in sn smonnt ool 80 exoced (e lesser amanmt. Lender may cestimme
the errount of Funds due ont 1he besis of curment dnta and seasonable estimaies of expenditares of futwe Egnrow lpms or otherwiss
in aconrdance with appliceble tas. ' PR c

The Funds shall be held in an instdon whose deposiis wre inswsed by @ fereral agency, instromentdity, of & iy {ncluding
Lender, it Lender i3 such an institution) ox in any Fedaral Home Loan Bark, 1ender shall suply the Fonds 10 pay the Bsorow ltems.
Lender may not charge Borrower for halding and spplying the Funds, ssnuelly analyzing the escrow gocount, of verifying the
Fscrow ltems, unless Lender pays Bomower interest on the Funds and spphicable law | vmits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an mdependent yoal estate 18X reporting survice used by
{Lender in connection with this loan, unless applicable Iaw provides otherwise. Unless an agresment is mads or applicable law
requires interest to be paid, Lender shall not e required to pay Borower any interest ot eamnings on the Fusds, Bomower and
Lender may agree in writing, however, thiat interest shall be paid on the Funds, Leader shall give to Bomawer, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposs for which each debit (o the Funds was
rmade. The Funds are pledged os additional security for 2i} sums secured by this Senurity Instrumend.

If the Funds held by Lender exceed tic amounts permitied to be held by gppliceble law, Lender shall aceount 1o Borrower for
(he excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tme is
ot sufficient to pay the Escrow ltems when &ue, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borcower shall maks up the deficiency n no more thon twelve monihly
payments, at Lender’s sole discretion.

Upon payment in full of ol sums secured by this Security Instrument, Lender shall prompty refund o Borrower any Funds
held by Lender. If, under pasagraph 21, Leader shall acquire or seli ke Properly, ¥ eadey, prior to the acquisition of sale of the
Property, shall apply any Funds held by Lender 2t the time of aoquisition or sale as 2 cregiy against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicahle law provides otherwiss, all payinents tecsived by Lender under paragraphs 1
and 2 chail be applied: fisst, 1o any prepayment charges due under the Note; second, to amounts payabie under paragraph 2; third,
10 interest due; fourdh, to principal due; and last, to any iate charges duc undes the Note.

4, Charges; Liens, Borrower shall pay ol taxes, assessments, charges, fines and impositiuns asributable © the Praperty
which may attain priority over this Security Instrument, and leasehold payments or ground wals, if any. Borrower shall pay these
obligations in the manner provided in parageaph 2, or if not paid in that manner, Borower shall pay them on time directly 1o tha
person owed payment. Rorrower shall prompily furnish @ Lender all notices of amounts 1 be paid under this paragraph. If
Borrowes makes these payments direcily, Borrowed shall promptly furnish to Lendez seccipts evidencing the paymeis.

Borrower shall prompily discharge any len which hes prionty over this Security Instrement uniess Borrower: (2} agrees in
writing to the payment of the obligation sccured by the lien in a monner acceptebie o Lander; (9) contests in good faith the lien by,
or defends against enforcoment of the tien in, logsl procesdings which in the Lender’s opinion operaie © prevent the enforiement
of the lien; or (¢) secuxes from the holder of the Hen an agreement satisfaciory @ Lender subordinating the Yien to this Secusity
Instrument. If Lender determines that any peri of the Property is subject to a hen which sy aimin pricrity over dhis Security
Instrument, Lender may give Bomower 2 potice identifying the lien. Borrower shall satisfy the Yen of wke ong O more of the
actions set forth above within 10 days of the giving of notice.

5, #lazard or Property Insurance. Borower shall keep the improvements now existing or hereafier erected on the Propeity
insured against loss by fire, hazards incivded within the t2m vexiended coversge” ond sny other hazasds, including flocds or
flooding, for which Lender requires insurance. This insurance shall be maintnined in the amounts and for the periods that Leuder
requires. The inswrancs carsier providing the insurance chall be chosen by Borrower subject (o Lendec’s approval which shall not
be unreasonably withtheld. If Borrower fails 10 mumniain coverage desceibed above, Leades may, at Lender’s option, oblain
covesage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewals ghall be accepiable 10 Lender and shall include a standard morigage clause. Leader shall
have the right o hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Lender ali receipis of paid
premiums and renewal notices. Tn the event of loss, Bosrower shali give prompi notice (o the insurance cartier and Lender. Lender
may make proof of loss if not made prompily by Bomrower.

Usess Lender and Borower ofierwiss agres in writing, inssrance proceeds shail be applied 1o restoration or repaly of the
Property damaged, if the resion ion ot sepatr is economically feazible and Lender’s security is not Jessenad. If the restoration of
repair is not ceonomically feasible or Lender's security would be lessened, the insurence proceeids shall be applied 0 the suins
secured by this Security Instrament, whether of not then due, with any €reess peid to Borrower, I Borrower ahandons the
Broperty, or dees not answor within 20 days 2 notice from Leader that the insurance corrier has offered to saitle 8 clair, then
Lender may collect the ingwrance proceeds. Lender may use the proceads 10 repair Of restore the Proporiy Of 10 pay sums secuied
by this Security Insguinent, whether o not then due. The 30-day period will begin when the wotice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shail not extend or postpone
the due date of the munthly payment? vefarred to in paragraphs 1 and 2 or change she amount of the paymenis. If under paragraph
93 the Property is acquired by 1 ender, Borrower's right to sy insurance policies snd proceads resuling from damage to the
Froperty prior to the acquisition shall pass to Leader © the exient of the sums secured by this Security Instrument immedistely

‘

priot to the soquisition.

. Ocenpancy, Preservation, Wizintenanse and Protection of the Propertys Borrower's Loan Applicstion; Leaseholds.
Bormower shail occupy, establish, and use the Property 28 Borrower's principal sesidence within sixty days afier the executon of
this Secusity Instrument and shall continue o occapy the Property a3 Rorrowar's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uereasonably withheld, or uniess
exenuating circumsiances exist which are beyond Borrower's contol. Borrower shall not destroy, damage of impair the Propeny,
allow the Property to deteriorale, of commit wasie on the Propesty. Botrower chall be in default if any forfoiture action uf
proceeding, whethier civil or criminal, is begun that in Lender's good faith jndgment coukd result in forfeitere of the Propesty Of
otherwise meterizily impair the lien created by this Security Instruraeat of i ender’s seourity intersst. Borrowes may Cure such a
defauls and reinstate, as provided in parzgraph 18, by causing the sodon or proceading o be dicmissed with a ruling that, in
Lenders good faith detenninatios, preciudes forfeiture of the Borrower"s intssest in the Properiy X other materia) impament of
the Yien created by this Security Tastrament or Lender's secuity interast. Boreowes <hall also be in default if Bomewer, during the
toan application proCess, gave melaziaily false or ingecursls information or stetements ip Leader {or {ailed to provide Lender with
any material inforetion) in connection with the loan evidenced by the Notw, incleding, but not Emited 1o, TEPICSCRILONS
concerning Bonower's ctoupincy of the Property 85 a principal residence, 1 this Secuity Instwament is 00 & lepsehold, Borrower
shall comply with all the provisions of the lease, 1€ Borrower soquires fee tile © the Property, the leaschold and the fee titde shall
not merge unless Lender agrees the merger in writing.

4. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenanis and agrcements contsined i
this Secusity Instrument, or there is & legal proceeding that may significantly affect Lendes's rights in the Property (such as a
proceeding in barkeuploy, probate, for condeinnation or forfeiture or 1o enfores laws of regularions), then Lender may co angd pay
For whatover is RCCEISEy 10 protes he value of the Properly and Lended's rights in the Propaty. Lender's actions may include
paying any sums seoured by a Yse which hes priosity over this Secgrity Instroment, eppeating in court, paying easonsbic
aneuneys’ fees and eniering o0 the Progesty to makie repairs., Althoush Lender may ahe acton under this parsgraph 7, Leader docs
sothave o do 8o ‘ o - .
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Any amonts dishorsed by.Lendar under this paragraph 7 shall become sddditioral debt of Borrower seeured Dy this Security
Instrument, Unlsss Bomower and Lender agres to other terms of payment, theee wmsunts shali bear interest from the date of
dishurserient at the Nete rate and shull be pay, it inferest, upon nogos from Lender 1o Bomowir re vesting payment,
TFa. iiiazsmg Insnrence Warntag, i . °} provide us, (ih "Lender™) with evidence of nsurance
coversge as vequired by our coniract or loan agreethent, Lender may purchase mswcance ot Borrower's LRPCASE 10 protect the
cnder’s intwest, Ths insurance may, bt need not, also the Borvower's interest, If the collrieral booomes damaged, the
coverage the Lender purchgsed : mzkes or any clain mads agamst the Borrower, Bemower may
: i ik i TOPEIlY coversge elsewhare,

orrower is responsible for cost of any insurance purchased by Lendar. The cost of this insurance may be added o your
contract or loan balsnce, I the cost is added to the contract or loan balance, the interest rate on the underlying conteact or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage ispsed or the dase the
Borrower failed to provide proof of coverage.
The coverage Lender purchases may be considerably more expensive than insurance the Borrower can gbuain on Bomrower's
ow;; &ﬁgﬁz mﬁy 10t satisfy the need for properiy damage coverage or oiher thandatory Hability insusance requirements imposed by
policable law,

. 8. Moartgage Ineurance, If Lender requiied mortgage insurance as a condition of making the loan secured by this Security
Instruraent, Borrower shall pay the premiums required fo meintain the morigage ingurance in effect, if, for any reason, the
morigage insurance coverage required by Lender lapses or ceaces to be in effect, Borrower shall pay e premiumas required to
oblain coverage substantially equivalent o the morigage insurance previousiy in eifect, at a cost substaniially equivalens to the cost
o Borrower of the Morigage inswrance previous y in effect, from an alternaze morigage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not available, Borower shail Pay o Lender each month a sum equal to one-twelfth of
the yearly montgage insurance premium being paid by Borrower when the Kisurance coverage Japsed or ceased 1 be in effect,
Lender will accept, use and refain these paymen ien of mortgage insurance, Loss reserve payments may
no longer be requited, at the Surance coverdage (in tie amount and for the period that Lender
requires) provided by an becomes available and is obtained. Borrower shall pay the premiums
required 10 mainiain mortgage inswancs in effect, or 2o provide a loss reserve, uniil the iequirement for mortgage insurance ends in
accordance with any written agreement between Borrower ang Lender or applicabie law.

9. Inspection. Lender or its agent may make reasopable entries upon and inspections of the Property. Lender shall give
Borrower notice af the time of or prior to an inspection specifying reasonabie cause for the inspection,

18, Conderanation. The proceeds of any award or clsim for damsges, direct or consequential, in comnection with any
condemnation or other taking of any part of the Property, or for conveyance in licn of condemnation, ae hereby assigned and shail
be paid 10 Lender,

In the event of a ol taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid i Borrower. In the evens of a partial iaking of the Property in which the fair market
value of the Property immediately before the iaking is equal to or greater than the amount of the sums secured by this Security
Ingirusnent immediniely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this
Security Instrument shall be reduced by the amount of the proceeds muf following fraction: (a) the to1a] amount of the
sums secured immediately before the taking, divided by (b) the i before the teking.
Any balance shall be paid o Bomrower. In the ew market value of the
Property immediately before th the taking, unless Berrower
and Lender otherwise agroe 5 s shall be applied to the sums
secured by this Security Instrument whether or not due.

If the Property is abandones by Borrower, or if, after notice by Lender 1o Borrower that the condeminor offers 1o make an
award or seitle & clim for damages, Bormower £2ils te respond to Lender within 30 days after the dats the notice is given, Lender is
suthorized o collect and apply the proceeds, at i option, gither to restoration or repair of the Property or to the sums secured by
this Security Instrumens, whethes or not then due,

Unless Lender and Berrower otheswise agree in writing, any application of proceeds to principal shall not extend or postpone
the due datz of the monthly payments referied (0 in paragruphs { and 2 or change the amount of such paymens,

1%, Berrower Not Released; Forbearance By Lender Mot 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in inierest of Rorrower shall not
operaie 10 release the lability of the ariginal Botrower or Botrower's successors in interest. Lender shall not be required to
“OmImence procesdings against any suceessor in interest or refuse 15 extend time for payment or otherwise modify amortization of

the sums secured by this Security Instmmem_ by reasen of any rower or Bomrower’s successors in
interest. Any forbearance by XCECH

. Ive: ugde the exercise of any right
OF 1emedy,

12. Successors apd Asgizns Bound; Joint and Several Liabilisy; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors i Borrower, subject 10 the provisions of
paragraph 17, Bomower’s covenants and agreements shall be joir several. Any Bormower who co-signs this Security
Instmiment but does not exceute the Note: (z) is co-signing thig Security Instrument only to marigage, prant and convey that
Basrower's interest in the Property under the terms of thig Security Instroment (b} is not personally obligated io pay the sums
seeured by this Security Instrument; and (c) aprees that Lender and any other Borrower may “gree 1o extend, modify, forbear or
make any accommoadations with regard 10 the terms of this Security Instrement or the Note without that Borrower’s consent.

13, Logn Charges, If the loan secured by this Security Instrumeat is subject to a law which gets faximum oan charges, and
that law is finally interpreted so that the interest or other loan charges cofiected or 1o be collected in connection with the loan
exceed the permitted fimits, then: () any such Inan charge shall be reduced by the amount necessary to reduce the charge 1o the
permiited limit; and (b) any sums aready collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may chouse to ma¥e this zefund by reducing the prircipal owed under the Note or by making a dircct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anvther method. The notice shall be directed to the Property Address or any
oteer address Borrower designates by notice 1o Lender., Any notice to Lender shall be given by first class mail 1o Lender’s addresy
stated hesein or any other address Lender designates by notice to Botrower. Any notice provided for in thig Security Instrument
shali be deemed 1 have been givea 1o Bomower or Lender when given as provided in this paragraph,

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clapse of this Security Instrument or the Note
conflicts with applicable law, such cenflict shall rot affact other provisions of thig Security Instrument or the Note which can be
given sffect without the cenflicting provision. To this end the provisions of this Security Instrament and the Noie are decizred to be
severable,

13, Berrower’s Copy. Bomower shiell be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Propesty or a Beneficiad Interest in Borrower, If all or &ty part of the Property or any interest i it is
sold or wansferred (or it & Bensficil interest in Borrower is sol or transfesred and Bomrower i3 not a natural pereon) without
Lender’s prior wrinien conzent, Lender may, of its option, require immediate payment in full of all sums secured by this Security

Instramient. However, this optivn shall not be exerciesd by Lender if exercise is prohibited by federal law us of the date of this
Security Insorament, ! : ,
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I Lender exsroigen ihis cption, all grive Borowier. £ livoeles The notice shall provide 5 iod of not Jess
thae 30 days from e dale the rotice i doli or ma V 0 must pay all sump;, sc:cumdp;;} this Securizy
instrument, ¥ Borrower fails 1o pay pirati i , Lender may invoke any remedics permitted by
this Secwrity Instrument without farther notice orroy :

13, Boveower’s Right to Refnatate, If i
of this Security Instrument discontinged at any time
specify for red aiement) before sale of the Pro ‘ i Rt or (b)

- ety of a judgment exforcing this Security Instrument, Those cond; : ; 8 which then
would be due under this Security Instrument and the Note as if no of any other
COVenan(s or agresments; (<) pays al expendes incurred in enf;
reasonable attomeys' fees; and (d) takes such action as
Instrument, Lender’s rights in the Property
continue unchanged i
fully effective ag if
paragiaph 17,

19, Saie of Note; Change of Loan & rvicer, The Note or g partial interest in the Note (together with this Security
Inswument) may be sold GHE or more imes withont prior notice to Bormrower. A sale may result in a change in the entity (known g
the "Loan Servicer"y that ¢ e unider the Note and this Security Instrament. ¢re also may be one or
more changes of the Loan i lats the Note, If is a change of the Loan Servicer, Borrower will be given
wrilten notice of F i ith paragrap applicable law. The notice wil] state the name and address

of the ney made. The notice will aiso contain any other information
required by applicabie law.

20. Havardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances o or in the Property, Borrower shali not do, ne else to do, anything affecting the Property
that is in vielagion of iy Environmental Lay, The preceding two ¢ apply to the presence, use, ot storage on the
Property of smal) quantities of Hazardous Substances that gaized o be approprizie (0 normal residentiol uses and
10 maintenance of the Property.

Borrower shail prompidy give Lender written notice of any investigation, claim, demand, lawsuit or other action by an
governmential or regulatory agency or privaie party involving the Property ang any Hazardous Subsiance or Environmental Law of
which Borrower has acgual knowledge. If Borrower leams, or is notified by any govemmenial or regulatory authority, thar any

femovai o1 other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordanice with Environmenta! Law,

As used in thig paragraph 20, "Hazardous Substances™
Environmental Law and the following substances: i
pesticides ang herbicides, volatile solvents, materials
1S paragraph 20, “Environmental Law" m,
healih, safety or environmental proteciion,
NON-UNIFORM COVENANTE, Bormrower
21, Acceleration; Remedies, s breach of

any covenant or agresment in i (but not prior to acceleration under paragraph 17 unjess applicable
law provides othorwise), The o (a) the defanlt; (b) the action required to cure the default; (c) a date, not
less than 30 dags from the dat to Borrower, by whick the dat: i

cure the defouli on or before the date specified in the notice

fustrument and sale of the Property. The Botice shall furth
apd the right to bring a court action to asgert the non
accelerstion and sale, If the defanlt is the nofice, Lender, at its option, may

reguive immadiate unent without further demand ang may invoke
the power of sale ; i i i Lender shall be entitled to collect all expenses
ncurred in g i ed in this paragraph 2], including, but not limited to, reasonable attorneys’ fees
and costs

i Lender invokes the power of sale,

occurvence of an event of defauls and o Property to be sold and shalf couse such notice to ke
vecovded in eack county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
mamg&{pr@scﬁbeﬂ by applicable law o Borrower and to other persons preseribed by applicable lew. After the time .
required by applicab aw, Trustee, witkort Jemand on Berrower, shall sell the Property at pubke auction to the highest
bidder at the iime ang place and under the termg desigrated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee nay postpone sale of ali or any parcel ¢f the Property by public announcement at the time and
place of any previously scheduied sale. Lender or its designee may purchase the Property at any sale,

Trustee shall debiver to the purchaser Trustee’s deed conveying the Property without any covenant or Warranty,
expressed or traplied, The recitals fn the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein. Trustoe sheft apply the procceds of the sale in the following order: (n) to an expenses of the sale, including, but not
limited to, rogsonahle Trustee’s and attorneys’ fees; (b) to al sums secured by this Security Instrumens; ang (€) any excess
to the person or persong legally catitled to it

2%, Reconveyance, Upon payment of all sym, Se to reconvey
the Property and shall surrender this Securi idencing this Security Instrument o
Trusiee. Trusice shall reg ‘ . the person or persons legally
entitled to it Such person - 1 i 13

Z3. Substitute Trustes, {ender i » iemove Trustes and appoint g SUCCEssor trustes to any Trustee

appointed hereunder. Without conveyance of the Property, the successor trusize shall succeed to ajf the title, power and duties
conferred upon Teustes herein and by applicable law,

24, Attoroeys’ Fees, As used in this Security Instrument and in the Note, "attorneys® fees" shall include any altorneys’ fecs
awarded by sn sppellate court,

28, Riders to thiz Securily Fastrument, If OR&: or more riders are eveguied by Borower aad recorded together with this
Sccurity Instrument, the covenanis end agreements of each such rider shall be incorporaied into and shali amend and supplemen
the covenants end agreements of thig Security Instrement as if the rider(s) wese a part of this Security Instrument,

{Check anplicalile boxies))
[ Adjustable Re Rider Condominium Rider E] 1-4 Family Rider
! Graduated Payment Rider Planned Unit Dovelopment Rider || Biweekly Payment Rides
‘:;J Balloon Rider [ Rate Improvemant Rider ] Secend Home Rider
L] VA Riger 1 Othex(s) [specify]

"UNDER OREGUN LAW, MOST AGREEMENTS,

THE EFFECTIVE DATE OF THIS ACT CONC

ARE NOT FOR PERSONAL, FARMILY,

BORROWER 'S RESIDENCE MUST BE TN

BY US TG BE ENFORCEABLE,
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aecmty Instrament and i

(o ,Z%m; (Seaby

MICHAEL D ROGRNEY P

-Borrower

3 ya
WMMJ(\ A (ot s, sea

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON, ***bfetd KL AMATHR K ftsdde s ak ek fede e de s
On this #% 1 0Tyt dedk day of wmmpgcmgn*mmmm995 nokk

Tk kIk kA AMICHAEL D ROONEY & MARGARET R ADAM®Hsktssekdedsedsnsk
the foregoing instrument to be HAAETHEIR S Arksekhsk yvoiunmty act and deed,

Couxity ss:
» perscnally appeared the above nameg

and acknowledged

My Commission Expires: e o Before me:
(Otficial Sest) #-i5-8.00

e ...Kgqmgda_(\\k%d’ﬂﬁ-
DE;;%:M&{?@ &g%% - ) Notary Pablic for Oregon

asuwzv PUBC - OREGOY
LOMMISSION iy, Qe84
5&@% Eﬁ.ﬁﬁ& 518

RIS APR. 15, 2000

mmmmnmmmmmmm

STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Fited for record at request of Amerititle the 11th y
of December  AD. 19 96 _at____10:36 oclock - and duly recorded in Vol. ___M96 .
of o Morte gages , on Pagc: 38327

Bernetha G. Letsch ount ‘C!r:rL
By - 7{} 2’)

@.ggmggz {0810) ; ' ; Lo .- Pagebots k Form 3238 9/90
., , ; ; , .




