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THIS TRUST DEED, made this _ L 2TH o R e _ . dayot DECEMBER 96
botwson.___ TINA LOUISE PARSON =~ " |
) AMERITITLE ~ ~ v - o

. a5 Granior,

, as Trusiee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

a3 Banaficlary, .
. WITNESSETH:

Grantor irsvocably granis, bargains, sells and cb:’avsy'ssl”ld tristes in irukt. with power of sele, the propatty in KLAMATH

: ; County, Cregsh, descrited as: :
"THE Ei/2 OF THE Ei/2 'OF GOVERNMENT LOT 16 AND THE ©1/2 OF THE
Wi/2 OF THE Ei/2, OF GOVERNMENT LOT 16, IN SECTION 14, TOWNSHIP
- 36 SOUTH, RANGE 10 EAST OF THF WILLAMETTE MERIDIAN, KLAMATH
- COUNTY, OREGOK. - . R .

23

©,

EXCEPTING THEREFROM ANY PORTION THEREOF LYING WITHIN STATE OR
~COUNTY ROADS. = = v e

ALSO EXCEPTING THEREFROM THOSE PORTIONS OF LOT 16 CONVEYED TO
KLAMATH COUNTY BY 'INSTRUMENT RECORDED IN VOLUME 85, PAGE 618, DEED

RECORDS OF XLAMATH COUNTY, OREGOW.

B P3

which roal prép@m) is not currently used for agricmt&mi. ﬁm?mr or_qrhiing purppses, togathsr with all and singulzr the tenemonts, heoreditzmaonis and
appuitenancas and all other rights thareunte belonging of in anywise now appertaining, and the rents, issues and profits thereof and alt fixtures now
attachod to or used in connection with said real estate;

Fer the purpose of securing: {1 Payment of the indébt@d’nass in the principal sumof§ 11505.41 and all other lawhl charges evidenced

by a loan agraomaent of aven date herawith, made by grantor, payabls to the order of bensficiary ot all timss, in montisly payments, with the full debt, if
not paid earlier, tus and payablo on 1 2-15-06 ; -and &ny extansions thareof;

{2) performance of each agreemont of grantor herein.contained; (3) payment of all sums expanded or advanced by bensficiary under o pursuant to
the terme herasl, together with intorest at the nots rate thareon,

To pretact the security of this trust deed, granior egroes:

1. To kzap said pregarly in geod condition and repair; not to remove or demolish any building thereon; to completa or restere premptly and in good
and workmaenlike manner any building which may bo conetructed, damaged or destroysd thereon and to pay whon due al claims for labor performad
and materials furnished therefor; to comply with «li taws uffecting sald property or requiring any eiterations or imgrovemaents to bo mada thiereon; notto
commit a7 permit waste thergef; not to commit, sulier or pormit &ny act upon said property in violation of law; and do all other acts which from the
charactsr or use of said property may be reasonabily necassary; the specific enumsrations herein not excluding the genacral.

2. Vo provide, maintain and keap the improvamants now existing of hercinatier erected on the premises insured against loss or damage by fwe and
ether hezards and perils included within the ssops of & standard extended covarage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Bensficiary may requite, and in an insurance company or insuranca companies accaplable to Beneficiary. Al
insurance policies and renewals shall designate Bencficiary as montgags loss peyes and shall be in a form acceplable to Beneficiary. Grenicr hereby
sonfers full cower un Beneficiary to ssitle and compromise all loss claims on all such policies; tc demand, receive, and receipt for all procesds
becoming payable thersunder; and, at Beneficiary's eption, to epply same toward either tho resteration of repair of the premisss or the payrnent of the

neta. Any application of such proceeds toward paymant of tho note shall not extend or postpons the due date of monthly installmenis dua under the
note,

3. To pay all costs, fees and expenses of this trust including the cost of title search as wel! as cther oosts and expenses of the trustee incutred in
connection wih or enforcing this obligation, and trusice's and attorney’s fees actually incurred as permitted by law.

4. To mppear in and defand any ection or proceeding purporting to affect the security hersof or tho rights or powers of bensficiary or trustes; and to
pay aii costs and axpenses, including costs of evidonce of title and attorney's feas in a reasonable sum as permitted by law, in zny such action or
praceading in which baneficiary or trustee may appoear.

5. To pay at least ten (1C) days prior to delinquency all taxes or assessments affecting the property; to pay when duo all encumbrances, charges
and lisns with interest on the property or any pan theracf thst at any time appeayr 2 bo prior of supearior horoto.

6. If Grantor fails to porform the covanante and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurence, and protect against priot liens, Beneficlary may at its option, but shall not be required to, disburse guch sums and take sush actions
necessary to pay such taxes, procure such insuranco, or ctheiwise to pratect Beneficiary's intorest, Any amount disbursed by Beneticiary heroundear
shall be an additional obligation of Bsneficiary socurad by this Trust Deed. Unless Granter and Beneficiary agree otherwise, ail such amounts shall bo
payeble immadiately by Grantor upon notica from Benéficiary to Grantor, and may bear intsrest from the date of disbursement by Beneficiary &t the

izsser of the rate stated in the note or the highet! vals permissible by applicable law. Nothing contained in this paragraph shall require Beneliciary to
incur any expsnse or taks any action whatsoovar, .

itis mutually agre=z2 that:

7. Any awerd of damages in connection with any condemnetion for public use of or injury to seid property or any prt thereot 1z hereby assigned and
shell be peld to beneficiary who may apply or ralease such manies raceived by # in the came mannar and with the same oifect as above prowvided {or
digpasiion of procesds of fite or other insurance,

Dalivar to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGCN, INC.

' 3926 SOUTH 6TH STREET KLAMATH FALLS, OR 97601
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i detdun by granter ar # alf o7 1 of'the propesy (s sold of transfnred by grentor ut benaticiary's congert, i benshcary may

at an without notice, either in person of by agent, and witkbut regatdio the adequacy oi any sacurity for the indebisdness secured, enter upon

and toke possession of the property or any part of it, and that the entering upan and tking possession of the propeny shall not cure or waive sny
default or noticy-of defauft or invalidate ary act dono fureuant o such notice, -

. Upon defaul by grantor in‘pswment of an

Y afcizry may doclare &l sums
. secured immediately due an

et dewd in equity in the mannor
v Inthe lalier event the tensliciary
tocorded its writtsn notice of default and its elaction to coll tho said deseribed roal propenty o satsty the
ed to fareciose thiz trust deed in & manner provided by iaw.

. If after default and prier to the time and duto set by trustes for tha trustes’s saié; 'the granter or other persen pays the entire amount then due
under the terms of the trust dead and the obligation secured thareby, the grantor or othar person making such paymant shall also pay to the
beneficiary ai; ihe costs and expenses actually incurred in enforcing the terms of the obligations as permitted by iaw.

11. Upon any default by grantor hereunder, grantor chall pay beneficiary for any reascnable aftorney fes incurred by beneficiary conseguent to
grantor's default. Grantor wiff pay thene foes upon demand. ‘

12. Aftor a lawlul lapse of time following the recordation of the notice of default and the glving of notice of sale the trusteo shall soll the property as
provided by law at public auction to the highnet biddar, for cash payable at the time of saie.. Trustee shail deliver to tho purchacer a deed without
oxpress or imiplisd covenants or warranty, Any berson excluding the trustes may purchass 2t the salo,

13. When the trustea sells pursuant to the powers previded, trustes shal apply the proceeds of sale to payment of (i) the expensos of sale,
including the lewful foos of the trustes and the reasonable fees of the trustes's attorniay, (2) the obligations secured by this trust deed, (3) to ali parsons
having racorded lisns subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order cf their priorty, and (4)
the surplus, i any, to the grantor or to his sucesasor in interast entitled 0 such surplus,

14. For any reason permitiad by law, the beneticiary may from time to time 2ppoint & sUCCeBSOT 07 sUCCOsEoIs to any frustee named harein or to any

successor frustee appointed hereunder, Upon suc , and without conveyance to tha Suceessor trustee, the latter shall be vested with anl
title, powers and duties conferred upen any trustes her&in_named or appointed hereunder,

The grantor covenants and egrees to and with-tﬁmbéneﬁci and these claiming under him, that he iz lawhully seized in fee simplo of said
ary ‘ Y

described rea! property and has valid, unencumbared title thereto and thai he will warrant and forever dafand the same egainst all pefsons
whomsoever, : )

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY #E MADE QF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This dead applies to, inures to the benefit of and binds all partias hermio, their heirs, legeives, deviseas, adminisirators, executors, successors and

assigns, The term beneficiary shall mean the helder and owrier, including pledgee, of the note secured hereby, whether or not named ac a beneficiary
herein. In construing this deed and vihenaver the context so Tequiret, the maseuling gander includes the feminine and the neuter, and th

9 singular
-winber includes the plural, i

"

IN WT\'ESS WHEREQF, the grantor has hersunts s9t his hend and seal the day and ycmr}}m‘i above wrm?n.
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_ TINA LOUISE PARSON

¥

Grarsor

- STATE OF OREGON , ‘ o

- 3 JAMES A, SOWLES

NGTARY PUBLIC-OREGON

COMMISSION NO. 052358
SRS AR, 23, 2000
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Persenally sppesied the sbove named 15 e louis @, -’pﬁl mibO W,

and

acknowledged the foregoing instrument 1o be E“}“@‘“‘ R

voluntary act and deed.

. : ERNIRY : : . oy
Ealorg mo; %Wm’cé—_ﬁ . M*‘wa'- ; My commission expires: 777;;/1. o(Q, 2 EOED
y el SRR ,

Notary Pubtic

v
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EQUEST FON PULL RECONVEYANCE
Tabs ured only when sbligations hav basn paid.
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iy mdm!;m«& is rh& fagal owner eod boider of off indobledngsy “‘,W by o an W“-.r‘dm Al sums sovured by &80 frust dsed have been Adly pald and satisiled, You hereby

. ang a?rw.ﬁd to cancal &l avigencos of indebtadross secured By s trust desd fwhich B dpliverag 10 you hevawith PO with B/ frust doed) and io reconvay, without warrenty, 13 the parties
dasiphatad by the tarms of gaid st desd the eslato now hotd by you undar the sama. Mo reccawvayance and documents 1o

STATE OF OREGON: COUNTY GF KLAMATH: = ss.

Filed for record at request of Amerititle the iith day

of Decemh:nrl AD, 1996  at___3:23 _ oclock P.M., and duly recorded in Vol. ___}96 .
Moxtgages. . on Page galz .

Bernetha G. Letscly Coupty Clerk

By I’:;ér:'!i" 477741 /4 S
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