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7HIS TRUST DEED, made this ... 28 ... day of NOVEMBER

as Graunfoer,

A CHER WALKER, AND, ROLMNG 3, CROME, WITH RIGRTS OF SURVIVORSHIP
' Ceeneein. : Ceeraieeas . as Trustee, and

AMERITITLE. ... :

/THP. KLAMATH. TRIBES. HOUSING. AUTHORITY.,...A..PUBLIC OORPORATE. BLDY.

: ‘ : S co WITNESSETH:
" Grantor irrevocably grants, bargairs, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH — :Counf‘y,;o}agon,‘ described as: :
Parcel 1 of Land Partition 66-95 situated in the s1/2 Ndl/4 SE1/4 of Section 11,
Towniship 39 Scuth, Range %& Ehst of the Willametts Merididan, Klamath County., Oregon.
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tdéether with ell' and iingulai thﬁ'ténemeﬁlis, I;eiadiiiﬂieﬁts and abpmh«mmﬁéﬁ and all other rights thereunto belonging or in anywize now
9; hereafter appertaining, and the rents, jusues ‘and profits-¢thereof and all fixfures now or pereafter attached to of used in connection with
she property. e T A o .

FOR THE PURPOSE OF SECURING PERFORMANCE of sach ngtesment of grantor herein contained and psyment of the zum
o:FORTY. "THOUSAND_AND no/100! ghk* ***t*****’k*********:\'**#**:‘t**7‘::&**1::&‘*-.‘r-k*i:****ﬁ-**?r*'k»‘c**
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Rodalle gl ?"“ WRWATRETY Dollars, with intercst thereon according to ¢he terme af a promisiory
to bssaiicngai‘y of order and made by granter, ¢he iinal payment of principal and inierest hereot, if
n0t sooner paid, to be due and payable L NOVEMBER .26 viinienes 72006

The date of matuiiiy of the deb! wecured by this instrument is the dite, stated above, on which the final installment of ths note
becomes due snd payable. Should the grantor eithor 8iree to, attempt to, or actually soli, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantor'a interent in it without first obtaining the written consent or &pproval of the beneficiary, then, af the
beneficiary’s option*, all obligations sacurcd by this instrument, irrespective of the maturity dates expressed therein, or herein, shall beo-
conte immediately due and payable. The exocution by grantor of an earrest money agreemontV¥ does not enngtitule a sale, conveyance or
aszsignment. : B ' :

To protect the security of this tzust deed, grantor agreos:

1. To protect, preserve and maintein the property in good condition and repair; not to remove or demolish any building or im-
pravement thereas; not to commit or permit eny waute of the properiy.

2. To complete or restore promptly and in good and habitable condition any building or improvement whick may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred ¢herefor.

3. To comply with all laws, ordinances, regulations, covenents, conditions and restrictions alfecting the property: if the beneficiary
so requests, to join in executing such financing statemerits pursuant to the Uniform Commerciel Code ag the pensficiary ragy require and
to pay for tiling same in the proper public oftice or oltices, as well as the cost of all lien searches made by filing officers or saarching
agencies as may be deemed desirable by the bepeliciary. ) )

4. To provide and continuously rnaintain insurasnce on the buildinglz now or hereafter erected on the property against loss er
damase by fire and such other hazards az the beneficiary may frota tigne o thme require, in an amount not less R
written in companies acceptable to the benebiciary, with loss payable to the latter; all policies of incurance shali bs delivered to the bene-
ticiery es soon as insured; if ths granfor shall fail for any reason to procure any such ingurance and to deliver the policies to the baneficiary
at least fifteen days prior to the expiration of any policy of insurance niwvr or hereafier placed on the buildings, tho beneficiary may pro-
cure the samo at grantor's exponce. The amount collectsd under auy fite o other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as Boneticiary may determins, or at option of bonuticiary ¢he entire amount so collected,
or any part thervo!, may bo reiezsed to grantor. Such application or releass shall not cure or waive any default or notice of defrult here-
under ‘or invalidate any act done purzuant to such notico.

5. To kesp tho property free from construction lieny and to pay all taxes, assessmonts and other charges that may be levied or
assessed upon or sgainst the property beiore any part of such taxes, assessmonts and other charfos Becorno past dus or dafinquent and
promptly deliver receipts therefor fo beneficiary; should thy grantor fail to muke payment of any taxes, assessmonts, inguraince premiuras,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bencficiary may, af ils option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligations described in paragraphs 6 &and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from broach of any of the covenants hereot and for such payments,
with interest as aforesaid, the properly hereinbelore described, as well as the grantor, shall bs Bound fo the same extent that they are
bound for the payment of the obligation kerein described, and all such payvments shall be immediately due end payebie without notice,
and the nonpayment ihereot chall, at ¢he option of the beneticiary, render all sume secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. )

6. To pay all costs, {ses and expensex of this trust including ¢hs cost of title search as woil 5s the cther costs and expenses of tha
trustee incurred in connection with or in enforcing this obligation and frustee’s and atterney’s feen actually incurred,

7. To appear in and defend any sction or proceading purporling fo affect the sacurity righis or poware of banolicisry or trustee;
and In any suit, action or proceeding in which tho beneliciary or frustce may sppear, including any suit for the toreclozure of this dead
or any auit or action related to this instrument, including but not limited to its validity and/or erforceability, to pay all costs and ex-
penses, including ovidence of title and the bensticiary's or trustet’s ettorney fess; ths amount of atic=nay fees mentioned in this para-
draph 7 in ol cases chall bo fized by the trisl court and in the event of an appeai from zny judgment cr Jecses of the ¢rial court, granfor
Further agrees to pay such sum at the appellaie court ehail adjudge roasonabie 43 sha beneiiciery's or trustee’\ attornav feos on such appeal.

It is mutuolly agreed thai: ] :

9. In tho event that any portion or all of the property shall be taken under the right of sminent domain or condernnasion, bene-
ficiary shall have the right, if it go olects, to require that all or any portion of the monies revable as compensation for such taking,

ROTE: Tha Tust Dead fict provides that the truathe hareurdor missh be efther an #tansy, who Is an atlive momber of the Oregon Ziala Bav, a haak, trust pompany
or saslngs and loan secutintion authsrized fa do huzingus undsr the gws of Sregen or the Uetted Strtos, o tils Inguianat compnny authoinad to Insurs titis fo ozl
property of this stale, Its subeidlorles, aifilistes, syents or tranchied, the Unittad 2aias or any agenty {heroal, of & aserow agunt Moensad urder ORS {25,503 to E96.080.
“WARNING: 12 BSE 17913 reguiulss and may prohibit exercise of this aptioa.

**The publisher cuggests thai suth an arreamant sddreas the issue of ehtslalag benaficiary's conseat ka semplela datzli.
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in much procgedings, shell e paid fo benaticiary and ‘spplivd by, 1t Lirst upon any ressansble costs aod sxponsea and nitosuey's fees, Both
Innths trial qu;up'poﬂate courts, nacesrarily paid of Micurred by Benwficlary in geroh proceedings, end the balance applisd upan the Jrd:bted-
oess secured horoby; and grantor agress, at'its oWn ‘sipense, fo take such nciiomg and execule such Instraments av aBell De necoszary
in obtaining such componsation, promptiy upon brroticlary’s réquest. : . :

'8, At any fimio and from girne to time upon writton request of beneficiary, payment of its foen and presentation of this desd and
the nots lor endorssment (in cads of full reconveyances, for canssflation), without atfecting the liability of any porson for the payrment of
the indobtedness, trustse may (o) consent to the making of any map or piat of the property; {L) join in granting any easement or cresd-
ing any restriction thsreon; (c) join in any subordinavion or othor agreement affecting tafs deed or the jien or charge thereof; (d)
reconvey, without warrsnty, all or any part of the property. Tho grantee in any reconveyance may by described ss tho “person or persons
legally entitled thereto;” and the recitale therein of any matters or lacts shall bs conclusive proof of the truthfulness thereot. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than §5.

10. “pon any default by drantor hersunder, bensticiary may at any timo without notice, either in person, by
to be appointed by a court, and without rogard to the adoquacy of any sacurity for the indebtednoss kereby
possession of the preperty or any part thereol, in its 6wn name sue or otherwize collect the rents,
due arnd unpaid, and apply the same, less costs and expenses of operation and coilection, Incl
indebtedness secured hereby, and in such order as beneficiary may defermine.

11, The sntering upen and taking possession of tho property, the coliection of such rents, issues and
and other insurance policies or compensation or awdrds for any taking or damage of tho property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dene pursuant to such nstice,

12. Upondeiault by grantor in payment of any indebtednsss secured hereby or in grantor’s perivrmance of any agreernent hereunder, time
being of the essonce with respect to such payment andfor perfermance, the beneficiary may declare all sums vecured heredy immwdiately
due and payable. In such an event the beneficiary may elsct {o proceed te fureclose this frust deed in oquily £s a mortguge or direct the
trustee to foreclosy this trust deed by advertisement and sale, or may direct ths trustee to Purgne any other right or remcdy, either at
law or in equity, which the beneficiary may have, In the event the beneficiary elocts fo forecloco by advertivement and sale, ths bene-
ficiary or tho trustee cha!l execute and cause to bo recorded a writton notice of default and clection to seil the priperty fo satisfy the obliga-
tion socured horzty whereupon the trustes shall lix the time and place of sale, givo notics therest as then required by law and proceed
to foreclose this trust deod in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreciosure by advertissmant and sale, and at any fime prior to 5 days before the dafe the
trustee conducis the sals, the grantor or any other person so privileged by RS 86.753, may cure the default or detnules. it the Jelault
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due af the
time of the cure other than such portion as would not then bo due kad no default occurred. Any ofher default thut is capable of being
cured may be cured by tendering the parformence required under the obligation or trust doeed. In any case, in addition to curing the de-
fault or defaults, the person cffecting the cure shall pay to the benecliciary all costs and expenses actuslly incurred in enforcing
the obligatian of the tfrust deed together with trustec’s and atforney’s fees rot exceeding the amounts provided by law.

14, Otherwise, the cale shall Bo ksld on the date and at the ¢ime and place designated in tha notice of sale or the titme ta waich
the sale may bs postponed as provided by law. The trustes may sell the property either in one parcel or in swparate parcels and shall seli
the parcel or parcols at auction to the highest bidder for cash, payable at the time of sale. Trustee shall doliver to the purchaser ifs deed
in form as reguired by law convaying the property so sold, but withoui any covenant or warranty, espress or implied. The recitals in the
deed of any matters of fect sholl be conclusive proof of the truthfulness therect. Any person, excluding the frustae, but including the
granter and bensliciary, n:ay purchase at the sals.

15. When trustee sells pursuant to the powers provided herein, drusfee shall apply the procosds of sals to payment of (1) the ex-
peuzes of sale, including the compensation of the trustee and a reasonable chargoe by frustee’s atterney, (2) to the obligation secured Ey
the trust deed, (3) to all persons having recorded liens subsequent to the interest of ¢he trustee in the frust deed as their interests may
appear in the order of tiisir priority and (4) the surplua, if any, to the grantor or to any successor in interest entitled to such curplus.

16. Beneficiary may from time to time appoint a successor or successorz o any trustes named hercin or to any successor trustee
appointed hsreuncler. Upon sucih appaintment, and without conveyance fo the successor trustse, tho Isiter shall be vested with ail title,
powers and duties conferred upon any frustee horein named or appointed hereunder. Each cuch appointment and substitution shall be
made by written instrument execufed by bensticiary, which, when rocorded in the mortgage records of the county or counties in which the
praperty iz situated, sholl be conciucive proof vi proper appointment of the. successor trustes,

17. Trustse accepts this trust swhen thin deed, duly sxecuted and acknowledged, is made a public record az provided by law, Trustce
is not obligated to notify any party herete of panding eale under any othor desd of trust or of any action or preceeding in which drantor,
boneficiary or trustee shall ke a party unless such actlon or proceeding is brought by frustes.

The grantor covenants and agrees to and with the benoficitry and the banetlciary’s successor in interest that the grantor iz lawfully
soized in feo titnple of tho real property and Bas o valid, unencuniber ed titlo thersio, excopt az may be vot forth in an addendum er exhibit
efached horoto, and that the granics will wartand and forover deiend the same agains¢ all persons whomsoaver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or Icon agreement Lefween them, beneficiary may purchase insurarce at grantor’s expense fo protect bene-
ficiary’s infrest. This insurance may, but nieed not, also protect grantor’s interest. If the collateral becomes damaged.

the coverage purchased by beneficiary iy not pay any claim made by or against grantor, Grantor may later cancel

which aro in excess of the amount reguirad o,z all m&sombla coits, expenses and attornsy’s feos necassarily puid cr inewered by grantor

sient or by o receiver
secured, enter upon and fake
issues and profits, including those past
uding reasonakle sttorney’s lees upon any

prefite, or the proceeds of fire

the coverage by providing evidence tha¢ girantor has ocbtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost muoy be added io grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effecztive date
of coverage may be the date grantor's prior coverage lapsed or the date grantor tailed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might ofherwise
obiéain alone and may not satisfy any need for property damage coverage or any meandetory lisbility insurance re-
quiremsnts imposed by .applicable law.

The grantor warrants thai the procseds of the loan reprevented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or housshold rurpoces (s2e Important Notice below ),

(b) for an organization, or {even it grantor is a natural ‘peraon) ars for durinsss or conwcreial DRt poses.,

‘This deed applies #o, inures to the benstit of and binds ali purties horeto, their heirs, legatecs, dovisees, aderinistrators, executors,
personal representatives, succeszors and assigns, The torm boneficiacy shall mean the holder ard owaner, including pledgoe, of the contract
secured hereby, whether or not named as 2 boneficiary herein,

in construing this mortgage, i¢ is undorsiocd that the mortgagnr or mortgages may ke more then ono person; thet if vhe context so
reguires, tho singular shall bo takst: to meen and inzlude the plural, and that gonerally all gramenaticn! changes shisll be mede, assumed and
implied to make the provisions Raroof apply equally to corporations and to indiv. iduals.

IN WITNESS WHEREQOF, the grantor has execuied this in merny, the day and yesr first abovs written.
* IMPORTANT NOTICE: Delels, by lining out, whickaver vearranty {aj or {b) is v y L‘r":'éz )
. not applicable; if woamanty (o) is opplicakie and the benoficiary is o credites ﬁ&, : SFaches P LA e

. as such word is dofined In the Truth-intanding Ac? and Raguletion Z, the it i P

. beneficiary MUST comply with tho Act and Regulction by maoking required  “-Eoee..d Siteiate.” o T

disclosures; for this pumrooe use Stevens-Moss Form No. 1319, er oguivalent. ROLLAND J. {
If compliance with the Azt is net requirsd, distegard this hetice, :

STATE OF OREGON, Couniy of ) ss.

This instrument was acknowiedged bef, , B IAAY,
by A "CHER WALRER AND Berfnp efore meon . Y I¥AL4),

gl

1ERBY
Y PUBLIC “OREGON™
CONRIESIONNE 0485 sl v rrenece s
EPIRES NOV. 20, 1929 i ~

W)

N

This -QS%?TM was acknowledged before me on ..
BT .
H

45

S Natary Public for &/
REQUESY ROR FIML REM‘JWEYAMCE {Ta ba vied snly vhen ubligations hove hoen raid.}

.- s Trusteo
N ¢l

The undersigned is the Jegel owner and holders of all indebtedyiess securad by the foregoing irust doed. AH sume sacured by the frust
deed hava been fully paid and satistied. You kereby are divected, on payment fo you of sny sums owing fo you under the terms of the
trust dead or pursuant to statute, fo cance? ail evidences of indebtedness secured by tho trust deed (which aro delivered io you herewith
fogother with the trust deed) and to recondey, withous warranty, fo the parting desiguuted by the terms of the truzt deed the estufe row
hold by you under tho same, Bfail reconveyance and d $

T e e e et e b e ease oy

DATED: ... .. . everers §Ddonns

do not loes or destroy this Trust Dead OR THE NOTE vrhich It gecuness
Both must ko detivered to the trustee for wancolintion’ Lafarg L
meonveyance will ba made, T

Bensliclary

e




Exhibit “A”

The down payment on your hoene mortgage loan wes made possible through the fssuance of a grant by The Kizmath
Tribes Housing Authority. Potenticl repoyment of the Grant would not be imposed vntl yoo resell the residence. Mo
repaymend will be imposed if you own your home for more then ten years. There will be vo inéerest charged on the
Los.

PROMISSORY NOTE

This Note is made this_26__ _ day of ﬂgzm_dllﬁg and is ncorporated inio and sholl be deemed to anmend znd
supplement the Mortgage Deed of Trust or Security Deed (“Security Instimert”) of the surne date given k{% ;iggo .
undarsigued (“Borrower™) to secure Borrower's Note (“Note™) t0THE _KLAMATH TRIBE ISING ;f“h&’n’%
of the same date and covering the property described in the security instrument end located at:(Property Address)

5127 BRISTOL AVE.
Hereinafler referred to as the “Froperty.”

In return for @ Grant that I have received (the “Grant™), I promise to pay U.S. _FORTY THOUSAND AND n0Q/1Q0"gHts*
(this amount is called “priucipal”) to the order of the Lender. The Lender is The Kiamath Trites Housing Authority
organized and existing undsr the Klamath Tribal Code Saction 12.01. The Lender’s addvess is 905 Main St. Suite 613,
Klanath Falls, OR $7601. The Lender or anyone who takes this Note by transfer and who is entitled t0 receive

payments under this Mote is called the “Note Holder”.

In 2/ddition to the covenants and agreenents roade in the security instrument, Borrower and Lender fusther covenant and

agree to the following: '

Payment
The estire amount owing eccording to the below schiedule shall be due and payabie in the event and on such date that all
or past of the property is sold or otherwise transferred by Borrower to a purcheser or other transferee.

Providad that Borsower complies with the tesms of the Subordinste Security Instrument (described below) and te
property is not sold or olherwise iransferved, Sy amounts due and payable under this note shall not become due andd
payuble, but shiall be forgiven as follows: '

The principal amount of the Loan shall be reduced by a percentage of the originel principa! balance of the Losn for each

yeer of the Loan accarding o the following.

Parcent of Original Principal . Year
2%
3%
5%
7%
%
9%

12%
15%
18%
21%




8631 35S

’hn

Such annuzl reductions shall tske effect in arrears on the mm!vemuydme of the Loan. The asscvet of the Loan due and
payeble st any time shall be determined after deducting the principal smovnt of the Loan.

Right to Pyzpay
Borrower has the right to prepay the principal amount of this Note.
Giving of Notices

Unless applicable law requires a different method, any notice that must be given to me tder this Note will be given by
delivering it or by mailing it by first class mail to me at the property address above or at & different address if I give the
Nete Holder a notice of my different address.

Any notice that must be given to ihe Note Holder under this Note will be given by meiling it by first cless mail to the
Note Holder at the oddrass stated above or at a different address if 1 am given a notice of that different eddress.

Obligaticns of Persons Under This Note

Ifmore than onc person signs this Note, each person is fully and personally obligated to kecp all of the promises made
in this Note, including the promise to pay the full amnount owed. Any person who is a guarantor, surety or endorser of
this Note, is aiso obligated to do these things. Ay person who takes over these obligations, including the cbligations of
a guarauior, surety or endorser of this Note, is aiso obligated to keep all of the promiscs made in this Note. The Note
Holder may enforce its rights under this Note against each person individually or agsinst all of us together. This mems
that ety one of us may be requived to pay all of the ammeounts owed under this Note,

Waivers

1 and any other person who bas obligations under this Note waive the rights of presentment and notice of dishonor.
“Presentment” means the right to require the Note Holder io demand payment of amounts due. “Notice of Diskonor”
means the right to require the Note Holder to give notice to other persons that amounts due have not been paié.

Uniform Secured Note

This Note is & uniform iastrument with limited variations in some jurisdictions. In zddition to the protections given to
the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed (the Subordinaic Seccurity
Instrumerd”), dated the same date us this Note, protects the Not2 Holder from possible losses which might reselt if 1 do
not keep the promises which I meke in the Note. The Subordinate Security Instnament is and shall be subject and
subordinate in all respects to the liens, terms, covenants, and conditions of the First Mortgnge., The Subordinste
Security Instrument describes how and under what conditions I may be required to make immediate payment in fufl of
all smounts I owe under this Note.

Altomey Fees
In the event that either party is required to obtain the services of an attarney for enforcement of i terms herein, the
pievailing party shall be entitled to recovery of such attorney fees and other costs associaied with such enforcement,
inchuding costs of litigation end including any appeals therefrom.
WITNESS THE HANINS) OF THE UNDERSIGNED
Witness:/
{/
b
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Filed for record at request of _________ Amerititie the 27tk day
of Navemrber AD,19_ 86  at 3:56 . oclock P, M., and duly recorded in Yol __MO&_ |
of _____Morteages. : onPege 37456
, N Bernetha G. Letsct /('OU;'W Cletk 2 ,
FEE CINDEXED By Ddtatisn. Mg
n s

STATE OF OHEGON: COUNTY OF KLAMATH: ™ ss.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Arerititle the 1ith day
of December ' AD., 1986 a 3:41 o'clock ___PM., and duly recorded in Vol. __MS6_____ .
of Mortgages on Page 38628 |

Bernetha G. Letsch/&&wnt}' Clerk
FEE $20.00 Re-record By N2z Vil i"}ms&’

¥




