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TRUAMATH FALLS, CR 97601

O THIS TRUST DEED, made this . 2 2ER day of ... November
CLEE A. VAN WINKLE AND ELIZGBETH VAN WINKLE

- WITNESSETH:
- Grantor irrevocably grants, bargains, ’seIis emd conveys fa.frustee in trust, with power of sale, the property in
,Kk‘mﬂth County, Oregon, described as:

Lot 23, Block 28, Tract Ne. 1113, OREGON SHORES UNIT 2, in the County of Klamath,
BState.of Oregon. o ' o

CODE 118 MAP 3507-17CC TL 1500

togothior with ail and{ singulor ths fonemonts, fereditaments and anpuitenances and all other rights therountd belonging or in anywise now
or haresflor wpportaining, and the reats, Maues and prefity tisieof and all Hxtures now or hereafter sttached to or used in conpection with
the property. R

FOR THE PURPOSE OF SECURING PERFORMANCE of eash agreemsnt cf grantor herein contained and payment of the wum

FOUR THOUSAND FIVE BUNDRED AND NO/100-—-rommomssssrs s s somoossoss s o ss s s

: T Dollars, with inferest thereon according to the terms of a promisrory
note of even date herewith, payabie to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if
not sconer paid, to be due and payable Decemver ,19§’€’M5‘)

The date of maturitv of the dek? sscured by this instrument iy the date, stated above, on which the final instaliment ol the note
Becomss due and payable. Should the grantor either agree fo, atiempt fo, or actually seli, convey, or assign all (or any part) of the prop-
-erty or ali {or any part) of granter's interost in it without first obtaining the written consent or approval of the Beneficiary, then, at the
Bensficiary’s option®, all obligations secured by this insfrument, irrespactive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The executiosi by grantor of an earnest moncy agreement™¥ does nof constitute a sale, conveyance of
assigrument. :

To protect the security of this trust decd, grantor agrees:

1. To profect, preserve and meintain the property in good condition and repair; not fo remove or demolisk any building cor im-
provement thereon; naot fo commit or permit any waste cf ¢he properiv.

2. T'o complete or restore promptly and in good and habitable condition any building or improvement which may ke constructed,
damsijed or destroyed thercon, and pay whan due a1l costs incurred thersior,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propesty; if the beneiiciary
80 requests, fo join in executing such financing statemeits pursuanté to the Uniferm Commercial Code as the beneliciary may require and
to pay for tiling same in the proper public oftice oe offices, as well sz the cost of all lien searches made by filing ofticess or searching
agencies as may be deemad dasirable by the heneficiary.

4. To provide and continuzously mairiain insursnce on the buildings now or hereafter erected on tho property against_loss or

damage by tire and such other hazards as the bensliciary may from time i2 tioo require, in an amount not less than sinsurable valrs

written in companies accepfable fo the bencticiary, with loas payable to the latier; all policies of insurance ehal! be delivered to the bene-
ficiary as scen as insured; if the grantor shaill $ail for any reasen fo procure any such insurance and to doliver the policies to the beneliciory
at least fifteen days prior io the expiration of any policy of insurancs now or herealfter placed on the buildings, the beneliciary may pro-
cure the same af grantor’s cxpense. The amount coliscted undsr any fire or other insurancs policy may be apglied by Beneliciary upon
any indebtednesa secured hereby and in such order as benediciary may determine, or at option of Bereticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive anv default or notice of default here-
under or invalidate any act dons pursuani to such notice.

5, To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part ol such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to Berneficiary; should the grantor fail to make payment of any tazos, assessments, insdrance premiums,
iiena or other charges payable by granfor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make paymeni thereof, and the amount sc paid, with interest at the rate set forth in the note
socured Rerely, togetinr with the obligations describsd in paragraphs 6 and 7 of this trust deed, shail be added to and becoms a part of
the debt secured by this frugt deed, without waives of any rights arising from Breach of any of the coverants hereo? and for such payments,
with Interest as aforesaid, the property hereinbelors described, as well as tho grantor, sheil be bound to the same extent that they are
Bbeand for the payment of the obligation herein described, and all such paymenty shaill be immediately due and payable without notice,
and the nonpayment theroof chall, a¢ ihe option of the bensficiary, resder all sums secursd by this irast deed immediately due and pay-
able and conséltute a breach of thin ¢rust desd.

6. 7o pay all couts, fees and expenses of this trust including tho cost of title search ag well as the other costs and expenses of the
trustss incurred in conmection with or in enforcing this obligation and trustes’s end attorney’s lecs actually incurred.

. To appear in asd defond any action or procesding purporiing to affect the securily righte or powerz of beneficiary or frustes;
and iz eny sult, action or proceeding in which the beneficiary or trustee may appear, inciuding any suit for ths forsclosure of this deed
or any it or action rolated to ¢this instrument, including but not limited to its validity andfor onforcenbility, to pay ali costs nnd ex-
pensey, including ovidonca of titlo and the bemoficiary’s or trustes’a attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or docren of the trial coutt, grantor
fasiher agress to pay such sura at the eppeliate court shall adjudge roasonable as the beneficiary's or frustes’s attorney fees on such appeal

¢ is mutually agreed that:
8. In the event that any pertien or all of ths property shail be taken under the right of eminen? domain or condemnation, dene-
ficiary shall have the right, if it so elects, to require that all or ary portion of the monies payable as compensation for such taking,

HOTE: The Tres: Desd Act provides (hid the trurtea hereunder wnust be elther an atiomey, who i3 an attive member of the Gregon State Bar, 2 banyk, tust company
or ssuings and foan aezecialion authaiized o do business coder the Tews of Oregon or fia Unlied States, 2 tile insurance cumpany zuthorized to lusure e o el
progeity of il stato, Hs subsidiaries, affillates, agents o branches, the Unitad States or any agency therac, o7 an escrow s5ent lcansed under ORS %505 tp 635.585.
SWARKING: 12 1356 17513 reputetos whd mey pronibit exercise of this option.

**The pubilsher suggosts thal suth an sgroement sddrans tha Jasue of obtaining Deneficlary's consent ln complele dsiall.
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which aro in excesy of the amoeunt required bo pay ¥if | iable casts, expenses and atlorimy's 2ss hecsssarily paid or ingurced By grantor
e such procendings, shull be puid fo banefictary avld wpplied by it tirst ugon any resscnabla costs and exponses and attorney’s fees, both
in the drial and appeilate courts, tacessarily pald or intGrred By beneticiary in mich piovwedings, and the bulance appiied upon the fudebled-
fress -wocured hereby; and gramior agréds, mt ifs own expense, totake wiech actions and execute such instruments as stall be necessary
in obtaining such compensaiion, prompdly upon boaeficiary's requost.. ! : '

' 9, At any time and from fimes 27 tme upory written requast ot benaficiary, payment of its fevs and pressntation of this deed and
the ninte for ohdorsement (in case of full reconveyunces, for cancollation ), without alfacting the liabiiity of any person for the payment of
the indebtedness, trusteo may {a) consent to the moking of any mwp or plaé of tha property; (b) join in granting sny easement or creal-
ing any restriction thereon; (¢} join in any subordination or other agreement alfecting this deed or the lien or clarge thereof; (d)
reconvey, without warranty, all or sny part of the property. The graniee in any reccnveyance may be described as the “person or persons
legellv ontitled thereto,” and the recitals therein of any mafters ¢r fucta shall be conclusive proof of the truthiuiness thereof. Trustee's
fees dor anv of the services mentioned in this paragraph shall be not less than §5.

~ 10. Upon any dofault by granior hereunder, benoficiary may at any time without notico, cithor in person, by agent or by a receiver
to bo appointed by a court, and without regard vo the adequacy of any security for the indebtednese hereby secured, ender upon and 1ake
posseasion of fhe property or any part thereol, in ite own name sue or otherwise collect the rents, issues and profits, ncluding those past
due and unpaid, and apply the same, less costs arnd expenses of operation and collection, including reasonable atforney’s fees upon any
indebtedness secured hereby, and in such ordoer as beneficlary may defermine.

; 11, The entering upon and taking posiession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any faking or damage of the propecty, snd ths application or release thereof 2s
eforesaid, shall not cure or waive any default or notico of default hereunder or invalidats any act done pursuant to such notice.

12. Upondefoult by grantor in payment of any indsbtedness secured Lereby or in grantor's performance of any agresment hereunder, tims
being of ths assence with respect fo such paymeni andfor performance, the beneficincy may declars all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to procesd to forecloss this trust deed in equity as a rartgage or direct the
trustee to forcclose this trust deed by advertisemsernt and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensliciary elscts to foreclose by advertisernent and sale, the bene-
ticiary or the irustes shall execute and cause to be recorded a written notice of defaclt and election to sell the property to satisty the obliga-
tion gscured hereby whereupon the trustee shall fix the time and place of sale, giva notive thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795,

i3. After the trustee has commenced foreclosure Dby advertisement and sale, and at any time prior fo 5 days bafore the date the
{rustes conducts the sale, the grantor or any other person so priviieged by GRS 86.753, may cure the defauit or defaults. 1} the defaclt
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defoult occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obiigation or'trust deed. In any cuse, in addition to curing the de-
fault ar defaulis, the person efiecting the cure shall pay to the beneficiary &Il costs and expenses actually incarred in enforcing
the obligation of the trust deed togeiner with trustee's and attorney’s fees not excseding the amounts provided by lsw.

14, Otherwise, ‘ho sale shall B held on tic dain and at the times and place designated in the notice of sale or the time to which
the sale mpy be postponed as provided by law. The trustee may sell [l property either in one parcal or in separate parcels and shall sell
th= parcel or parcels at auction to the highest bidder for cash, payabie al the time of sale, Trustee shall dsliver to the purchaser its deed
in form ag required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matfers of fact shall be conclusive proof of the truthiulnesy thereof. Any person, excluding the trustse, but including the
grantor and beneficiary, may purchase ot ths sale. ‘

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of {1} the cx-
penses of saie, including the compensation of the trusive and a reasonable chasge Dy trustes's attorney, (2) to the obligation secured by
the ¢rust deed, (3) to all persons having recorded ilens subsequent tc the intzrest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in inferest entitied to such surplus.

16, Beneliciary may from i#ime to time appoint a successor or successors fo any trustee pamed herein or to any successor trustee
appointed hereunder. Upon esuch appointment, and without conveyance to the successor trustee, the lattsr shall be vested with all title,
powers and duties conferred upon any frusies herein named or appointed hereunder., Each such appointment and substitution shall be
mazde By written instrumont executed by boneficiary, which, when recorded in the mortgage records of the county or counties in which the
property ia situaied, shell be conclusive proof of proper sppointment of the successor irustee.

17, Trustes accepis this trust when this desd, duly exsculed and ackmowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party: hersfo of pending sale uader any other deed of trust or of sny action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action ar proceeding is brought by trusfee.

The grantor covenants and sgrees to and with the beneficiary and ¢the béneficiary’s successor in interest that the grantor is Iawiully
ssized in fso aimple of the real property and has g valid, unencumbered titis thereto, excert ae may be set forth in an addendum or exhibit
attached herofo, and that the grantor will warrant and forever defend the same against ali peracny whomsoever.

WARNING: Unless granfor provides beneficiary with evidence of insurantce coverage as required by the con-
fract or loan agreement betfween them, beneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim mads by or against grantor. Grantor may later cancel
the coverage hy providing cvidence that grentor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by heneficiary, which cost may be added to grantor's contracr or
loan balance. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granfor's prior coverage lapsed or the daie grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory linbility insurance re-
quirpments imposed by applicable lavw.

" The granfor warrants that the precoeds of the lean represented by the above duscribed niote and this trust deed are:

(a)* primarily for granter’s perconal, family or household purposes (zes Important Notice below),

(b) lor an orgaenization, or {even it grantor is a natural person) are for business or commercial purposes.

T'his deed applies to, inures to tha benefit of and binds all parties heroto, their husirs, legatecs, devisees, administrators, evecutors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured horchy, whether or not named &y a Beneliciary hersin. :

In construing this frust deed, it iz undersfood that the grantor, lruates and/cr beneficiary may each bs more than cie person; that
if the context so requires, the singuiar shall be taken to mean and include the al, and that gererally* all grammatical changes shail be
made, assumed and implied to make the provisians hereof apply equallysie Fati individuals,

IN WITNESS WHEREGPF, the grantor has executed th
# IMPCRTANT NOYICE: Befate, by lining out, whichaver warranty {a) or (b) Is
not applicable; ¥ worranty {a) is applicable antd the bensflclary is a craditor
as such word iz dofined In the Troth-in-lendlng Act and Regulation Z, the
Banglicigry MUST comiply with the A+t ond Begeletion by moking reguired
discluseros; for this purpose vip Stevens-Nazs Formn Nao. 1319, or equivatent,
if compliorcy with the Act is net required, disregard this notice.

o STATE OF OREGON, County of _Klamath
T'his insérument was acknowledged before me on ..

by
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R ‘ Netary Public for Oregon My commission
RELUEST FOR FULL RECONYETANGE {To ke ussd only when ehiigations hovoe boen pald.]

STATE GF OREGON: COUNTY OF KLAMATH:  ss.

“Filed fo ot reguest of ‘ ‘Aspen Title & Escrow the 1ith d
z);h,d tornrggc'ggbe;w AD, 1996 a__ 3:42 oclock ___P.M., and duly recorded in Yol ___ 196,
of Mortgages on Page 38636 .
‘ S Bernetha G. Letsch//County Clerk z
' By \ i izt S




