: ;/1‘5?;.,‘3.6...,"betu'een

.~-.. as Grantor,
..., as Trustee, and

-4 @S Beneficiary,

, the \ prope‘rtyiitri

3 ‘and &l btket tights thereunto belonging or in anywiss now
fires now. ot hereafter. attacked to or ussd in connection with

van;im h;;r_e!n contamea‘ and ﬁa'yménthi the sum

n ‘:t_xoid:'n'g to the terms of a promissory
! Pa ment ‘of principal ‘and interest hereof, if

trumen tha date, stated above, on which the final installment of the note
dreetoyattemnt to, or.actually. sell, convey; or assign:all: (or any. part) ol the prop-

ining the. written cansent or approval of the beneliciary, then, at the
‘ e maturity: dates expressed: therein, or herein, shall be-
cy.agreenent*¥ does not constitute a sale, conveyance or-

L ] ir} rot {o remove or demolish any building or im-
nt therson; not.'to Sommit or'pe; ; R A LR el et
T mplete or rostorepromptly and. in' g - h8 e : ilding or improvement whick may be constructed,
destroyed therson, and y whénid ; 3 B SR R E :
:comply ‘with all laws; ordinances; reg a3 and restrictions affecting the property; if the beneficiary
joiri in: fi pursuant to'the Uniform' Conimercial Code as the beneliciary may require and
's; as well as'the coet of all: liann searches made by filing' officers or searching

T provids and- conti Iy i ceion. ‘the buildin, ¢ ! tter: erected on the proberfy against_lgss or
by fire‘and such: other hazards'ds ths ‘e ficiary may from ‘titoe to'time requirs, in an amount not less than $1NSUrab e .yalt
companies acceptableito the beneficidry, wit *loss-payahle toithe latter; all' policies of insurance shall be delivered to the bene-

as may' be. deemied desirable by the bereliciary.:

Scori‘as’ insured; if the'grantor shall fail fo->any reason 16 rocure any such insurance ‘and 1o deliver the policies to the beneliciary
at-least fifteerr days prior fo the ration’ of any solicy’ ofinsura:cs now or hereaiter placed on the buildings, the beneticiary may pro-
cire the same at grantor's expenss. 'he-@mount collected under’any Yire 'or other insurarce: policy may be: applied:by beneficiary upon

i< any indebtedness ‘secured hereby and in such’ order a1 Beneficiary' may determnins; or at option of beneficiary the entire amount so collected,

orf*arn ereo £ > g St pplication o< release shall not.cuié or waive any default or notice of default Fere-

; assessments and other charges that may be levied or

1 { ] tax, ssments and ‘other.charjes become past due or delinquent and

o beneficiacy, uld ¢ gra ‘~ 3 1 any: taxes. assessments, insurance premiums,

liéns-or’ other ‘charges payable by grantor; either’ fi Tite roviding bensficiary with furds with which to make such pay-

ment,  beneficiary ‘may, at: its option, ‘mak paym ‘a mourit: so ‘paid, vith-interest at the rate set forth in the note

“secured . hereby; together ‘with the'obligations descried in paragraph:6 and 7 of this'trust ‘deed, chall be added to and become a part of

the debt secitred by this trost deed; withou ‘waiver ‘'of any righfs orising from breack of any of the covenants hereof and for such payments,

with interesta sresaid, ‘theé 7" hereinbefors;described, as woll: as the-graritor, shell'be bound to-the same cxtent that they are

ou : erein ds.cribed, and all s:ich'pay. ts shall be -immediately due and payable without notice,

and the nonpayrment thsréof shall;j at 't tion of :he beneliciary, torider all sums sscusad: by this trust deed immediately due and pay-
able and constitute a’breach of this trust'd S : ! I ;

6. To pay'all costs; Tses and: exporises of this trust including tie cosd of titlo search as well ns the other costs and expenses of the
teusted incurred In’ corinection with nforcing this obligation  and trustee’s and attorrey's fees actually incurrod.

it “To ar-in-and defend tion 'or procesding ‘purporting:to  atlecs ‘th curity rightsior powers of beneficlary or trustes;

or'p whichithe Lénsficiary or trustes may. appoa nch:ding any suit for the foreclosurs of this deed

nstrument, in¢/dding but not lirnited ‘t0"its vafidity end/or’ enforcéability, to pay all costs and ex-

o fici iy R ; the amount of attorney fees mentioned in this para-

rom any judgment or decree of the trial court, grantor

benef| Y’s or'trustee’s attorney fees on such appeal.

¢ of erninent d int or de tion, berns-

K i k 3 of payable-as, cotapensation -for ‘such taking,

i NOTE::The Trust Deed Ast provides: 3 ee hereunds: must be-elther an 2 fomey, who is za active member of the Oregon State Bar, a bank, trust company

.or savings“and loan sssociation authorized to do busincss ung r the love of:0rer0:v.or the United Stales, a ttls insurmnce company authorized toInsure title io rea!

- property of thig state; its sutsidierfes; afflllates; agents or bransiies; the Unlted 81213 or sny agancy therast, o n oscrow: agent licensed under ORS 696,505 to 695.585.

© TWARNING: 12 USC 1703)-3 ragulatas and’may!probibit et reiss of this optlon; +1 % FIEREE L ST o
{{2"The pisblishor suggesis that such'an agreement fdures Lk ¥ lesue’ ol olitalnlng bedeficiany's consant Is ‘complets desall.




‘ coats of xpenses end attormy's fees, both i
B2 the' batancs applied upon the indebted-- -
otlids sichtinstruments asi sbﬂll bu necessary

At eriy" . E : ne!lciary, ayIme:
hote’ f erx!orsomenl Cin case’ ot Aullire : 0:1), without atlecting fho tubmty of any person-lor: the payment of
: ) ; ; t 3 (b)ijoin'in granting any sasement or creat-
fecting: this' deed or the lien or charge thereol; (d)
4 xnay be described as the "person or persons

8 P ciary ' may o any: ithout: notlce, ezlher in person, by agent or by a receiver
; e a, pomted b a'court, and-without ‘regar dequacy "of anv secunty for: the’ indetedness hereby secured, enfer upon and take
- possessioni &8 tiie ‘property or 'any - part: therect, in it owntiame sue-or otherwise collect the tents;’issues and protits, including those past
‘die"and: unpaid, and apyply: the same, less costg and ‘vxpenses ‘'of operetion and’ collectmn, mc}udmg masomble a!lomcy s fees upcm any
indebtednésa sscuied ‘hereby; andin‘siichorder as ‘baneficiary - may: dot srmine’, :

11% The ant, - ipon and faki. possessxon of the property, the collection of such I'O’ll!, issuez and prof.ts, or the proceeds of tire
»and her insufance policies. or compensat!on or‘awasds for any taking or damiage of the property, 2nd the application or release thereof as

f resazd, shall'not cure 'or waive any default or - ‘notice of detault be.—wndar or: mvalidata any’act done pursuant to such notice.

12¢ Upon deigtilt by grantor in payment of any incsbtednoes’ sscurcd hareby of in granter's performance of any agreement hereunder, time

ng of the't essen-;e ‘with ‘respect to suchpa dnt-and/or psrformance, the bensliciary may declare ‘all sums secured hareby immediately

beneficiary: vy slect to ‘proceed. to- fareclose thistrust deed in equity as a mortdage or direct the

advert:seme and sale, of 'may direct ‘the trusiee to pursue any other right or remedy, either at

he sverit the Leneficiary elects’to. foréclose by advertisement and sale, the bene-

' ¢ ed a written: notice of eie.a!t and election to sell the property to satisty the obliga-

tiori “secured ‘hereby: Whereupon: the trustes'shall fix: the time B e;- gi : ereof as: then reqmred by law and proceed
to foreclose this ‘#riist deed 'in'the ‘manner provided ir ORS 86,735 to 85.795.

113! After: the' trustee - kas commen&ed “foraclosure-by: advertxsen snt and sale, and at:any tmze prior to 5 days before the date the
trustee conducts ‘the ‘sale, the'granior: oriany ‘other' ¢arson 'so:privilo §cd by ORS 86.753; may! cure the delault or defaults. It the default
consists of & failure to pay, when due, sums secured by the frust.desd; the ‘détault may ba’ cured by paying the entire amount due at the
fiine of the curé other than such portmn as - wouldinotthen be dué hnd no a‘efault occurred. Any ‘other default that is capable of being
cired may.be cured by tendermg the'performance required under-ths obligation or trust desd. In any case, in addition to curing the de-

fzults, the' perso-1 effecting 't oIl pay to'.the beneficiary: all ‘costs d expenses -actually incurred in erforcmg

the ‘obligation of: the' frust ‘dsed tofether, with: trustsc’a and atiorney’s feed nof excesding ths amounts provided by law.
i 114, Otherwisa; theisale ‘shall be: held:on the-da‘te and at the tioe and ‘place deslgnatcd in tha nolice of cale ‘'or the time to which
. the sald may. be “postp 1ed ‘asiprovided by:law, The 1mstee may:sell & roperty either in*one parcel or in'soparate parcels and shall sell
3 to the highest bidd sh, payabls at.the time of sale; Trustee shall deliver to the purchaser its deed
18" the pro,perfy 55 gold; but withéut any covenaritior, wcrtanty, express or impiied. The recitals in the
ofith tmﬂn‘mn.,ss thereof) Any person, axchzdmg ‘the tmstee, but mc.Iudmg the

R 1 F rein lrustoe shall’ apply tha proceed: of sale to payment of (1) the ex-
perises of xale, mcludmg the-compensation: aﬂ thattrustes ‘and ‘a ‘res scnable charge by frustod’s attorney,’ (2) tc the obligation secured by

: the trust-deed, (3 t Ppersons havmg rocorded lions subsequent’ dotthe interest of ‘the trustes in the trust deed as their interests may
appear in tho order ir : ) tho surplus;-if any,: fo tb ‘grantoror to any!successor in“inierest entitled to such surplus.

’ 16.’ Beneliciary: may- from: time ‘to' ‘time ‘appoint'a’ s {0 any trustee named herein or tc any successor frustee

; appomted -hereundor. Upon such appointment, and swithout com'eyance to the successor trustoe, the latter shall be vested with all title,
powers and duties contarred upon any. trustee. herein named.or appcinted: :horeunder. Each such appointment and substmmon shall be
made by written instrument executed. ‘by.beneficiary, which, when recorded in the: mortgage records of fhe coun.y or counties in which the

. property-is situated, skall ! lugive. proot. of proper appointment of the: trustce, - -
z.5- 7. Trustes: accepls this frust:when this. d2ed. duly executed: end acknowledged is mede a public tecord ae prowded by law. Trustee

ot obligated: to notity. any-party hereto. of pendirg sale under.any other deed of trust or of any action or proceeding in which grantor,

beneficiary -or, {rustee, shall-be ¢y unless such nction or: proceedin$ is brought by trustes.

The grantor covenants and ags Iv the be .d the beneficiary’s successor in inferest that the grantor iz lawfully
seized in foe sitapls of the real property -xnd hos! & velid, unéncumbe: s-d txﬂe theretp,’ except as may be set forth in an addendum or exhibit
attac.’:ed harstc, and. that; the f arrant a'adJorever.deie ¢ all persons whomsoever.

S JWARI\ING Un] - tor:providi eficiar € dw, X urance coverage as required by the con-

m,: B purchas_e in at grantor's expense fo protect bene-

 also profect grantor’s intersst, If the collateral becomes damaged,

3 t.pay;any. clgim made by or:against grantor. Grantor may later.cancel

- th verage B tovxdmg idence ifor-has obtaiifed  property coverade elsewhere. Granfor'is responsible
" for-the cost.of: any insurance: coverage purcnased by beneficiary,: thch ‘cost may be added to grantor's contract or
‘Ioan balance: If it is so added, the interest rete on the underlymg contract or loan will apply to it. The effective date
of ‘coverage may be the date grantor’s prior coverage daps ed or thev dafe grantor failed to provide proef of coverage.
| . \The coverage beneficiary purchases may ke pensive :than insurance grantor m:ght otherwise
- - obtain alone;and may;not satisfy any-need for ptopetty damage caverage or any mandatory liability insurance re-

- ’quxrements zmposed by applzcable

The grantor warrants tha eds Joan epresenma by ‘the above descr. bed note and this trust deed are:
a ¥ primarily. for graftor al,” farnily ouséhold: purpcses :(saé Important Notice oelow),
[ b) for an orgamzatmn, or_ even xf grantov iz : : for; r oric cial purposes.

. f . binds Il par hereto, their: heits, Iagatees, devisees, adminisirators, executors,
| personal % ry, chall mean the older and ownar, mcludmg pledgee, of, the contract
. gecured Heraby, w’relher or ot n.amed ‘as & beneixc:a-'

. s In construmg tIus trust deed, it'is understood that the: igrantor, ¥ :ustee und/vx beneizc ary may each be more than one person; that
. - if the confexf so requires, the amgular shall be' 2 and. le: h'xe plural, and that gensrally all grammatical cbanges shall be
mads ssumed dnd-implied to: make the or equi t:ons and o individuals.

above written.

= lmgnmr NOTICE: Delote, b
_nn! 2pp it







