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ED, ' made o DECEMBER
‘ HOMER J47as.Grantor;,i: =+ 1
AMBRITITLE, an Oregon Corporation R
WESTERN HOMES,  'INC.,. AN OREGON CORPORATION AS "
'ULERN: G. 'JUSTUS AND JOANNA L. " AS -TENANTS BY THE
-1/2 INTEREST, -a iciary

- together:with ali and singluar the fenemenis, hereditaments. and. appurtenances -and " all other rights thereunto belonging or in anywise

: nqg ?111' hereafter appertaining, and the rents; issues and profits ther 20f and all fixtures now or hereafter attached to or used in connection
with the property. = .- ©io i Sl T ki Aes ol R e T B A .
-FOR - MQ%RPOSE:OF; SECURING PERFORMANCE of each agreement of greator herein contained and payment of the sum of
##SIXTY TWO THOUSAND NINE HUNDREDD ** Dollars, witlt interest thereon: @~

:+ according to .the terms of a &)romissory mote of ven date herewitiy, 'pzéyablc to beneficiary or order and made anable by grantor, the

* final payment of principal and interest hereof, if not sooner paid, to.be due'and payabi¢ per terms of note

The date of maturity of the debt- secured by, this instrument is tite date;” stated above, on which the final installment of said note

* becomes' due and payable. . In the event the withir described progorty, or-any part thereol, or any interest therein is sold, agreed to be

- sold, conveyed,” assigned,  or_alienated:by.the grantor without first having Obtained the written consent or approval of the beneficiary,

then, at: the. beneficiary’s option, all obfigations secured by this instrument,- irrespective of the maturity dates expressed  thercin or
herein, ‘'shall become immediately due and payable. ST AT ‘
To protect the security of this trust deed; grentor agrees:: [ .- . © o : . )
. 1. To’ protect,  preserve ‘and - maintain said property in'good condition and repair; rot to'remove or demolish any building or im-
provement thereon; not'to commit or permit any.waste of said property. oo o s .
~2.To con(aiplete or. restore promptly ‘and ‘in- good wor lik manner‘any building or improvement which may be constructed,
ed or destroyed thereon, and pay when due ol costs incurred therefor.. "1 0 . . )
3."To comply with 2l laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
" so. requests, 0 join. in executing such financing statements. pursuant to the Uniform Commercial Code as the beneficiary may require
. and to_pay “for_liling same in the proper tgmbnc office or offices, as well as the cost of ali lien searches made by filing officers or
searching agencies as may-be deemed desirable by the benefic ';?I — NS . .

4. To provide and coniinuously maintain insurzcce on the buildings now or hereafter erected on -said premises against loss or damage
by fire and such other hazards'as the béneficiary may from time; to txme‘rccl;mre, in an amount not less than the full insurable value,
written_in- companies acceptable to the beneficiary, . with loss payable to the latter; all r?ahcu:s.of insurance shall be delivered to the
bereficiary as ‘soon as insured; if grantor shall {2l for any reason to procure any such insurance and to deliver said policies o the

beneficiary at. least fiftcen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the

beneficiary may procure same at grantor's _exg:ense. The amount collected under any fire or other insurance policy may be applied by

beneficiary upon any indebtedness:secured:hercby-and in such order as beneficiary may determine, or at option of beneficiary the

entire. amount so collected, or any part thereof. may be released to grantor.. Such application or release shail not cure or waive any
default or notice of default hereunder or invalidatz any act done pursuant to such notice. :

5. To: keep said premises free from' construction liens and to pay all taxes,” assessments and other charges that may be levied or
assessed- upon or against said property before any part of such taxcs, “assessments and other charges become past due or delinquent and
promptly deliver receipts therefor- fo_beneficiary;  should the srantor fail ‘to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by gractor, either by direct payment or by providing beneficiary with funds with which to
make suck payment, beneficiary may, at its option,. make p?_mcm thereof, and the 2mount so paid, with interest at the rate set forth
in the note secured hereby,  together with obligations described in paragraphs 6 and 7 of this trust deed, shali be added to and become
a part-of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such - payments, with interest as aforesaid, -the pm;;;:xjty hereinbefore described, as'well as the grantor, shall be bound to the same

- extent that they -are bound for the payment of tie obligation herein described, - and all such payments shall be immediately due and
payable without notice, and’ the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust dzed.: .. NI
- 6. To" pay. all costs, - fees and expenses of this trust deed including the cost of title scarch as well as the other costs and expenses of
the trustee incurred. in connection with or in enforcing this obligetion and trustee's and attorney's fees actually incurred.

7.To appear in and defend any action or procezding purporting 16 affect the security rights or powers of beaeficiary or trustee; and
inany suif, action or proceeding ’in whiclt the beneficiaty or tiustec may appear, including any suit for the foreclosure of this deed,

- to'pay all costsand expenses,’ including eviderce of title -and th2 beneficiary's or trustee’s attorney's fees; . the amount of attomney's
fees ‘mentioned in thi. paragraph.7  in" all cases’ shall be fixed by, the trial court and in the event of an appeal from any judgement or

* decrees of the trial court, - grantor: fusther agrees to pay such sun:as the appellate court shall adjudge reasonable as the beneficiary's
~ or trustee's attorney's fees on such appeal. Yoin R il e .
It is mutually agreed thats: = oo Dol Pl G Dbl B el L 3 : N
. ’8.In the event that any portion or all of said preperty shall be ta%en under the right of eminent domain or condemnation, beneficiary
: shali have the right, if it so elects,’ to require that all or any portiod of the monies pay:ble as compensation for such taking, which are

NOTE:" The Trust.Deed Act provides that the Trustee hereunder must be either an | auorney. - who is.an active member-of the Oregon
State Bar, .a' bank; “trust company, or savings and loan associaticn -authorizedito do-business under the laws of Oregon or.the United
States, a title insurance; company: authorized to ir.sure title 10 real Bropeny'ofiihxs statc, its subsidiaries, affiliates, agents or branches, -
the United States or any agency:thereof, (or an escrow agent licensed under ORS 696:503 to 696.585. SRR ;

i




aid or incurred by grantor insuch

as01able costs and expenses . aitorney's fees,
'such: proceedings, “and the balance appliedn;ggﬁ the
il ionsiand execute such instruments as be:
$ 31 X ¥ Y TR "E.' ’4 7:“:, ‘..‘, . 3 [T :

. 9" At'any time ‘and- from time 10 time upon wri of bg ‘payment of its fess’ an gresentatzon of this deed and the
-note; for endorsement (ia case of full:reconveyance: zZfor canceliation), without affecting; the liability of any person for the payment of
““the -indebtedness,  trustee .may: (a) consent to;the riaking of ‘any m:ap.or plat of said ‘property;. (b} joinin lEraming any easement or

~creating any- restriction theréon; (C).join in any subordination orother agreement affecting this deed or the lien or charge thereof;
(&) reconv:w{, -without warranty, - all or any part of the pr?perty. -'The grantee in an{ reconveyance may be described as the "person or

orsons legally eatitled thereto,” " and the récitals therein of any matters or facts shall be conClusive proof of the truthfulness thereof.
rustee’s fzes for any of the services mentioned in this paragraph sholl be not less than $5.. -

10. Upon .any default by grantor hereunder,’ ben:ficiary may at any time without notice, either in person, by agent or by a receiver

‘to be appointed b¥ a_ court,. and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession ol said -property or any ‘part thereof, in its own -name sue or otherwise collect the rents, issues and profits,
including those. past due “and unpaid, and agply the same, less costs and expenses of operaticn and collection, including reasonable
attom;t\(hs fees upon any indebtedness secured herebyr; and in such order as beneficiary may determine.

11. The entering upon and taking possession of sad property,” the collection of such rents, issues and profits, or the proceeds of fire

and_other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
 as aforesaid, shall not cure or waive any default or notice of default hiereunder or invalidute any act dore pursuant to such notice.

12. Upon default by grantor in payment of any-indebtedness secured hereby or in his performance of any agrecment hereunder, time
being of the essence with respect to such gaymet}t ard/or performance, the beneficiary may declare all sums securcd hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustec to Pursuc any other right or rem:;il)
either at law or in equity, which the beneficiary may have.. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cruse to be record=d his written notice of default and his election to sell the said
described r propg;g ‘to satisfg the obligation sccured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust desd in the manner provided in ORS 86.735 to 86.755.

“13. After the trustee has. commenced foreclosurz by advertisement and sale,” and at any time prior to 5 days before the date the

trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default

consists of a failure to pay, when due, sums secured by the trust deed, the defanilt may be cured by paying the entire amount due at the
time of the cure other than such portion as woulc niot then be duc’ had:no default occurred. ‘Any other default that is capable of being
cured may be cured by tendering the performanc: required under the cbligation or trust decd. "In any case, in addition to curing the
default_or defaults, the' person effecting the cure . shali pay to the beneficiary all costs and expenses actually incurred in enforcing the

obligation of the trust deed together with trustee's d attorney's fees not exceeding the amounts provided by law. i .

14> Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be posiponed - as provided by law. ! The trustec may-sell said property either in one parcel or in separate parcels and shall
sell. the parcel or parcels at : auction' to'the highest bidder for cash, [ia able at the time of sale. Trustee shall deliver to the purchaser
its ‘deed in form as re%uu'ed by law conveying the property so.sold, but without any covenant or warranty, €xpress or implied.

The recitals in the deed of any matters of fact shall te conclusive proof of the truthfulness thereof. Any person, excluding the trustee,

but including the grantor and beneficiary, may purchase at the sale. . SRR Sl .

15, 'When trustee sells pursuant to_the powers provided herein, trustee shall.apply the proceeds of sale to payment of (1) the
expenses- of sale, including the compensation-of the trustee and'a reasonable charge by trustee's attorney, (23. to the obligation
- secured by the trust deed, {3) to all persons having recorded licns subsequent to the the interest of the trustee in the trust deed as
theg{l exéltemtsh mayl»appear in’ the order- of: their priority. and () the surplus,: if any, to the grantor or to his successor in interest

entitled to such surplus. : RS T R R T

16. Beneficiary may from' fime to timé appoint a- SUCCEsSOr ot successors to any (rustee named herein or to any successor trusiee
a;:f)ointed hereunder. - Upon such appointment, -and. without conveyance to the successor trustee, the latter shall be vested with ail
title, powers and duties conferred upon any trustee hierein named or appointed hereunder. -Each suck appointment and substitution shall
te made by written instrument executed. by -bepeficiary, which, when: recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper ap&)mtment‘ of the successor trustee. . i

17. Trustee accepts this trust when this deed, duiy executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify agf' garty hereto of pending sale under any other deed of trust or-of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such zction or proceeding is brought by trustee. .

The grantor covenants and e:;Frees to and with the beneficiary and ; the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property. and has a valid, unéncumtered title thereto and that the grantor will warrant and forever
defend the same aﬁainst all persons whomsoever... s B . 1

WARNING: Uhnless grantor provides beneficinry with evidence of insurance coverage - as required hy the contract or loan
agreement between them, beneficiary may purchase insurance ot grantor's glpcnsc to protect beneficlary’s interest. This
insurance may, but need not, also protect” grantcr's -interest. If the collateral- becomes damaged, the coverage urchased by
beneficiary may not pay any claim made by or apainst grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage else'vhere.” Grantor is responsible for the cost of any insurance coverage purc

by beneficiary, which cost may be added to grantor's contract d:-lcan balance, * If it is so added, the interest rate on the imder-

Iying contract or loan will apply to it. The effective date of ;:ovcr:ige may be the date grantor's prior coverage lapsed or the date
: or failed to provide proof of coverage.” The coverage beueficiary purchases may' be considerably more expensive than
insurance grantor might otherwise obtain alone £nd may not sntisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable law. = | © .~ - B A

The grantor warrants. that the proceeds of the loaa represented by the above described note and this trust deed are:

a) grimarily for graator's personal, family, or household purposes - {NOTICE: Line out the warranty that does not apply]

- _{b) for an organization, or (even if grantor is a natural person) ace for business or commercial purposes. .

This deed applies to, inures to the benefit of zad binds allrgeames, hereto, their heirs, leglatees, devisces, administrators, executors,
personal representatives, successors, and assigns.” The term benaficary.: shall mean the ho der and owner, includiag piedgee, of the
contract secured.hereby, whether or not named as a beneficiary hercin. © "0 0 S
.~ In construing this morigage, it is' understood th:: the mortgagor: or -MOIigagee ‘may. be more than one person; - that if the context so
: re%ﬁres, the singular shall be taken to mean and irclide the plural ‘and that generally all ‘grammatical changes shall be made, assumed

and implied to make the provisions hereof app%equ:autym corporaiions and to individuals. °. :
- IN '&}VI%EN ESS OF, said grantor has hei'cunto set his hand the day and yesy first above written,

This instrument wa
- MICHAEL ‘HOMER: BLUE -
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. Trustee "~

The undersigred is the legal owner and holder of: vll:indebtednessisecuted by the foreguing trust deed. - All sums secured by the trust
- deed have been Tully paid and satisfied,  You her¢by are directed, o payment to you o ;gnysmnsowigg to you under the terms of the .
“ trust deed o pursuant to statute, “to cancel all evidences of indebtedr.ess secured by the trust deed (which are delivered 10 you herewith
“:together with the trust deed) and 1o reconvey, Without warranty; tolihe’'parties designateti. by, the terms of the trust deed the estate now
beid by you under the same. :Mail reconveyance an¢ documents:to i A s :

3o soeirrn

B NOTE which it se
tict: before




Isection’line. nark:.ng the Southerly
allel with: and 50 feet distant at
1e center’ Line: of th' Klavnath Falls Midland

«',sectlon of the Oregon State Hz.éh 'y as thn

.. from which point ‘of intersec . 3 :
. bears South 89 degrees 42°1/2" West, 827.1 feet more :’r, .ass, _and running thence

North 89 degrees 42 1/2' East 24 .87 feet al ng said sect on 11ne to the true
, po:.m. ‘of beg:mm.ng of th::.s’ descri.

- the _ 12th _ day

' ’and duly. ncconded in VoI ._M9_§_______




