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SCROW, NO. . MT3596

TRIS TRUST DEED,
WILLIAM E. HATCHER , .

. Grantor irrevocably grant bargains; | | and conveys to trustee in trust, with
““the:property in : KLAATH County,:Oregon,; zibed as:

THE

“together with all and singluar the tenements, * , ents and app and “all ottier rights thereunto belonging or in anywise
nqg; ?ﬁ;hereafter appertaining, and the rents; issues and ther fixtures now or hereafter attached to or used in connection
‘with the pro R R & SRS '
- FOR ﬁmpe %RPOSE OF  SECURING: PERFOR MANCE of eacl:

#*+TEN THOUSAND FIVE HUNDRED** Dollars, with interest chereq, RS i

according to ‘the :terins of a promissory note of ever date hierewith,. payable to beneficiary or opder and madg, payable by grantor, the
o finad pgﬂ;em of principal and interest fiereof, if not :doner paid, to b2 due and payable ’«?\;ﬁ CCIms 0& NOC .

- Th of maturity of the debt secured by nstrument is the date, stated above, on which the final installment of  said note
becomes due and payable. = R LRI T I .

" Fo protect the security of this trust eed, grartor agrees::

'1.To protect, preserve and ‘maintain said property in good co tion and repair;: n‘oj to remove or demolish any building or im-

=ment thereon; not to commit of tPe:mxt any was:e of said prgl)!gc i
e | rpanner

prove TN o .
*2.To complete or: restore promp! v and -in; good workmanlike | ny building or improvement which may be constructed,
damﬁed or destroyed thereon, and pay when due all costs incurred therefor.t 1 o0 v 0 . :
-~ 3.To comply withall laws, ordinances, regulatiors, covenants, conditions and restrictions affecting the property;_if the beneficiary
s0. requests, to' join' in executing such financing stetements pursuantto the Uniform Commercial Code as the beneficiary may require
and to pay for filing same .in the roper public office or offices, { as well as’ the cost of ail lien searches. made by filing officers or
ing agencies as may be deemed desirable by tli beneficiary, ¢ 1o oo 0 N .

4. To provide and continuously maintain.insurance on the buildings now or hercatter erected on said premiscs against loss or damage
by fire and such other hazards as the beneficiary:m ay from time 10 _time require, in an amount not less than the  full insurable value,
written_in companies acceptable to the beneficiary, with loss payabie to the fauter; all policies of insurance shall be delivered to the
beneficiary as- soon as insured; if granter: shall fail for any reason 10 procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior - the -expiration of any policy of insurance now .or hereafter placed on said buildinglg, the
beneficiary may procure same at grantor's e?ensc. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any i debtedness secured hereby and insuch order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or. any part thereof,  ‘may be released to grantor.’ Such app ication or release shall not cure or waive any
defanlt or notice of default hereunder or invalidate x1y act done pursuant to such notice. ;

5. To keep said premises free fromconstructicn liens and to pay all taxes, assessments and other charges that may be levisd of
assessed uggg or against said pr(;_perty before any. purt of such taxes, : assessments and other char%es become past due or delinguent and
promntly deliver receipts therefor fo beneficiary; ‘should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by granter, ' either by dizect payment of by providing beneficiary with funds with which 1o

make such payment, beneficiary may, - atits option, make payment thereof, and the amount so paid, with interest at the rate set forth

in the pote secured hercby, together with obligations'described in peragraphs 6 and 7 of this trust deed, shall be added to and become

a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covcnants hereof and for

such payments, with interest as aforesaid, the: ro%:x:ty hereinbafore described, - as well as the grantor, shall be bound to the same

extent that they: are bound: for the payment of the obligation herein described, and ail such payments shall be immediately due and
payable without notice. and the nonpzyment therzof shall, at the option of the beneficiary, reader all sums secured by this trust deed
irpmediately due and pu;able and constitute a'breack: of this trust decd. I Lo

6. To pay all costs, "fees and expenses «of this trust deed including thé cost of title search as well as the other costs and expenses of
the trustee ipcurred in connection with or.in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and ¢. fend any-action or roceecing purporting to affect the security rights or powers of beneficiary or trustee: and
_inapy suit, action or proceeding in which the beasficiary or-trusiee may appear,: {ncluding any suit for the foreclosure of this deed,
. topav all costs and. expenses, IHCI}ldualﬁ evidencs of title and the deneficiary’s or trusiee’s attorney's fees; the amcunt of attorney's
fees mentioned:in this ;-aragraph 7 in.all. cases “shall be fixed by the trial court and in the event of an appeal frons any judgement or

deerees of the trial coi:at, grantor. further agrees L pay such sumi: the appellate coun shall adjudge reasonable as ¢€ beneficiary's

of trustee's attorney’s f::2s on such appeal; - ’ 3 BRI FRRREEE : s
| 1t is mutually agreed thats - oo 02 I . ; : Ceinia
'8 In the event that any portion or all of said p : :n under the right of eminent domain or condemnation, beneficiary
. 'shall have the right, if it's0 elects; “to require th § - porti 81 s payable as compensation for such taking, which are

des'that the Trvstee hereunder be either an attorney, who is an active member of the Oregon
§ Toan gssocxau wthorizedto do business under the laws of Oregon or the United
il

herty of this state, its subsidiaries, affiliates, agents'or: branches,
PIcLORS 496,505 0 696,585, ~




ees i cessatily. paid or incut

h reasonable costs’and -¢ es. all
such praccedings,. and the balance applied wpo:
ch -and execute such instruments as’ be

9. fr ; request of beng/iciary,” payment of its fees' znd presentation of this deed and the
~ note: for endorsement. (in case of full reconveyaices, ;or cancellation), 'w it-affecting thie liability of any person for the payment of
‘the indebtedness, ' trustee’ may, (a) consent {0 the macing of ‘any map or plat of said “property; (b) join in lgmming any easement. or
‘ creating  any restriction thereon; VaSc){ join “inany: subordination’or cther agreement affecting this deed or the lien or e thereof;
{d) rwonvz{l. without warranty, - all or-any part of the property.” The graatee in any reconveyance may be described as the "person or

%ersons leF Iy entitled thereto,™ and the reciials therein of any matters or facts shall be concClusive proof of “the truthfulness thereof.

rustee's fees for any of the services' mentioned in'this paragraph shall be not less than $5. :

10. Upon any default by graator hereunder, be 1:5)' may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to th’adequacy of any security. for the indebtedness hereby sécured, enter upon and
take' possession of said progerty or any part thereof; in its-own name sue. or otherwise collect the rents, issues and profits,
inclu those past due and unpaid, and ;aﬁply the same, less costs and expenses of opcration and collection, including reasonable
attorney's fees upon any indebtedness secured hereby. and in such order as’beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or award: for any taking or damage of the dpropeny, and the application or release thereof
as aforesaid, shall not cure or waive any defauit or ngtice of default hiereunder or invalidate any act done pursuant to such notice.

12. Ugon default by !grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such g:ymex_n anc/or performance, the ben:ficia?' may declare all sums secured hereby immediately
due and  payable. - In such an event the beneficiary a: his election may proceed to foreclase this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by zdvertisement and sale, or may direct the trustee to Fursue any other right or remedy,
either at law or in equity, which the beneficiary may-have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or. the trustee : shall execute and cauvse to be recorded his written -notice of default and his election to sell the said
described property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee hias commenced foreclosure by advertisement and sale, .and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other pecron so privileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to pg, when due, sums secured by the trust deed, the default may be cured by gi:ying the entire amount due at the
time of the cure other than such portion as would noi'then be due hzd no defanlt occurred.. Any other default that is capable of being
cured may be cured by tendermt% the performance required under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, th;é)erson effecting the cure ‘shall pay to the beneficiary: all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law. = . .

14, Ciherwise, the sale shall be held on the date :uxd at the time z2ad place designated-in the notice of sale or the time to which said
sale may be postponed: as provided by law, The trustee may sell said property €ither in one parcel or in separate parcels and shall
sell | the parcel or parcels at auction to the highest bidder for cash, ga able at the time of sale. Trustee shail deliver to the purchaser
its deed in form as required by law convcmlg tiw: property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be: conclusive proat of the truthfulness fhereof. . Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchive at thesale, . | " o0 oo 0 L

'15. Whken_trustee sells pursuant to ‘the powers provided ‘herein, -trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the com tion ‘of - the " trustee and « reasonable charievlt)j‘,]/ trustee's attorney, (23. to the obligation
secured by . the trust deed, (3) to all persons having recorded liens subsequent to - the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and’(4) the surplus, if any,. to the grantor or to his successor in interest
entitled to such surplus. ) . cina i aE e

16. Beneficiary may from time to time appoint. a successor or successors to any frusice named herein or to aa:ﬁ' successor trustee

inted hereunder.” Upon such appointment,: and without ‘conveyance to the successor trustee, the latter shall be vested with all

g e, powers and duties conferred upon any trustee herein named or appointed hereunder. ‘Each such appeintment and substitution shall

made by written instrument executed by beneficiary, which,- when recorded ‘in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee. . .

17. Trustee accepts this trust when this deed, duly executed and acls:owledged is made a public record as provided by law. Trustee is
not obligated to notify ataxfr garty hereto of pending salc under any.othe: deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unlzss such'acticn or proceeding is brought by trustee. . .

The grantor covenants and agrees fo and with the bereficiary and  the beneficiary’s successor in interest that_the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever..: .© . RN o ; :

‘ WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchas: insurance at grantor's;:lpense ‘o protect beneficiary's intcrest. i
insurance may, but need not, also protect grantor's: interest.- If tae collat ‘becomes dainaged, the coverage ‘ggrchased by
beneficiary may not pay any claim made by or agzinst grantor. Grantor may Iater ‘czncel the coverage by providing evidence
that granfor has cbtained property coverage elsewizre. Grantor is nsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. - If it is so added, the interest rate on the under-
Iying contract or loan will apply to it. The effective date of coverdse may be the date grantor's prior coverage lapsed or the date

ntor failed to provide proof of coverage. ~ The coverage bendiciary purchases may be considerably more expensive than
Insurance grantor might otherwise obtain alone anc may not satis{z any need for property damage coverage or any mandatory
liability insurance requirements imposed by appliccble law. i L i S . .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(ag primarily for grantor's personal, family, or hetsehold purposes ;- {NOTICE: Line.out the warranty that does not apply]

(b) for an organization, or (even if tor 18 a natural person) are’ for business or commercial purposes. R
“This deed applies to, inures to the benefit of:and binds all partics hereto, their heirs, legatees, devisees, administrators, executors,

representatives, successors, and -assigns.: The term beneficary’ shall mean the:holder and owner, including pledgee, of the

ggntract secured hereby, whether or not named a eneficiary herein. -~ - : :
‘In construing this mortgage, it is understood;t ¢ morigagor of mortgagee may be more than one person; that if the context so
uires, -the singular shall be taken to mean and de the plural and that generally all:prammatical changes shall be made, assumed

‘implied to maKe the provisions hereof appl iy to corporations’and to individuals. -
!N\%NESS‘WKERE%F said grantor pa%%ze' r.to set hl:}s:o!m qmeda and year first above written. .




trust deed. Allsumssecuredb the trust |

The vnders gned:smelecalowneran ol ndebied g,
deed Have been fully. paid and’ satisfied .« You hereby. ace directed nayment 0 ‘you o?m‘y sumv ‘owing 1o you -under the terms of the - -
* trust ‘deed or pursuant to statute, “to cancel all evidenz.s of mdcbtedr 58 secured by the trust deed (which are delivered to ﬂ¥om herewith i
togather with the trust deed)’ and'to reconvey, without warranty,7to.th: designated b; e estate pow. - -
d by you undcr the sams. Mail reconveyance and ¢ocuments to

th~ 1erms of the trust deed

reconveyance wxll be made.




