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AMERITITLE i . .-
.222+S.6TH: STREET -
KLAMATH: FALLS, - OR :-

' TTLE, i
 BESSIE L. COLLINS,

[.©7 | Grantor irrevocabljy ; . ifs; | igelly:: conveys to trustee in trust, with @
_power of sale,. ‘the’ prope in: EATH C : 2 ibed:as: : RV

. LOT 19 IN BLOCK 9.0 DING TO
:OFFIC : UNTY: CLERK OF: . " . i
‘ ; : D 8TH INTEREST IN THE.

" together with all and singluar the fenements, heredita.nents and appurienances and all other rights thereunto belonging or in anywise
nowor hereafter appertaining, and the rents, issues'ard profits thereof and all fixtures now or hereafter attached to'or-used in connection

. mth'me&r%pe%d: I e AR I A R T R T S EECRTE
. “FOR! P SE OF SECURING PERFOFI4ANCE of each agreement of grantor herein contained and payment of the sumof -
- #*TEN THOUSAND FIVE HUNDRED?*: Dollars, with interest thoreon - L : : : :

‘according to the terms of a’ promissory iiote of even caté herewith;; payable to beneficiary or rder and ngge payable by grantor, the:

_~fina! payment of principal and interest hereof, if not sooner paid, to be-due and payable 525{7 TCIMND:C r\(%c, : e
The date of maturity of the debt secured ume the date,  stated above; onl which the final installment of said note

becomes due and payable. . = ¢u o P SOE N S S SR A L A ) o
To protect the security of this trust'deed,

‘eran : m: : : [ o . o |
1. To protect, preserve” and: maintain’said prope:ty, in good condition and repair;’ not. to remove or demolish any building or im-

teragr
. provement thereon; -not to comrit or permit any wastc of said pr’ﬁ?ﬁer’y; S50 5 InE SN L R R B

2. To complete or restore promptly and in ‘good workmanlike manncr any building: or ‘improvement which may be coastrucied,

damaged or destroyed thereon, and pay.when due‘all costs incurred therefor. 77 - R i :

3. To' comply. with all laws, ordinances, regulations; covenants, cor:ditiors. and restrictions affecting the property; - if ‘the beneficiary-
S0 requests, to g‘ﬁpl in executing such financing’ stztsments'purshant to the Uniform Comumnercial Code as the beneficiary may require
and to_pay for _filing.same in the rogggubhc office or offices, &s well as” the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary, = ! ¢ <2 i T . . ‘

4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on' said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to! time require, . in an-amount not less than the full insurable value,
written_in ‘companies acceptable to the beneficiary,: vith loss payablc to thelatter;. all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to' procure any such insurance and to deliver said policies to the
beneficiary  at least fifteen days prior to" the expiration of any policy of insurance  now or hereafter placed on said buildings, the
beneficiaty may procure same at grantor's expense. . The amount coliected under any fire or other insurance policy ma{)ge zépp ied by
beneficiary . upon any indebtedness secured hereby and in such ordér as beneficiary may, determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor.” Such application or release shall not cure or waive ‘any
default or notice of default hereunder or invalidate any act done pursyant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied - or
assesscd upon or against said property before any par: of such taxes,” assessments and other charges become past due or delinquent and
proupily . deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, “either by dircct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option. make %z‘ajymemgther@of,’ and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “witheuvt waiver of any rights arising from breach of any of the covenants hereof and for
such pz‘tgmems, with interest -as aforesaid, the pronerty hereinbéfore described, .as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the cbligation herein described, and ail such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall; at the option of the beneficiary, render all sums secured by this trust deed
mmmediately due and payable and constitute a breach of this trustdeed.! ¢ ..o 2. o 00 0

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in comnection with or in enforcing this obligationiznd trusiee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceedicg émrportmg‘to atfect the security rights or powers of beneficiary or trustee; and
in'any suit, action or proceeding in which thie ber¢ficiary or trustse may appear,’ including any suit for the foreclosure of this deed,
topay all costs and expeases, including evidence of title " and the beneficiary's or trustec's attorney's fees; the amount of attorney’s
fees ‘mentioned in this paragraph 7 in “all cases shall be fixed by the trial court and in the event of an appeal from ang' judgement or
decrees of the trial court, grantor further agress to pay such sum a3 the appeliate court shall adjudge reasonable as the beneficiary's
or trustee's attomey's feec on such appeal.. . 0 " N S CTE L IE T :

Bt is mutoally agreed thais T REPR e -

: 8. In the event that any portion or all of said proper:y shall be taked under the right of erirent domain or conderpnation, bepeficiary

shall have the right, if i{ 50 elects, 10 require that all cr any portion of the monics payable as compensation for such taking,  which are

NOTE: Ths Trust Deed Act provides that the Trusi ¢ herennder mu:t be either an attorrey, who is an active member of the Oregon |
State Bar, a bank, trust company, or savings und 1) im‘association & nhorized to. do butiness under the laws of Oregon or the United -

- Seares,  a title insurance company authorized to inswy title to real prgerty of this stage, it subsidiaries, affiliates, agents or - branches,
the United States or any agency thereof; or an escrow: agent a_menseg uderORS $94.505 1, 636.585. - U ioe




& pres mn(}fﬂx!iﬁsdeedandﬂlf
. ol ent - ) ; any person for the payment of .~
;" the ‘indebtedness, trustee may he making of: t-of perty;:(b) -‘joinfig s nting ang é&e)gllcl:m} or

- creating any  restriction :thereon; : aS ] @I [ agree affecting this deed or e lien or ¢ arge thereof;

@ reconvg, ‘without warranty, “all any part o {th in’ onveyance may be described as the person- or
ersons legaily entitled thereto, . recitals the .conclusive proof of the truthfulness thereof,
rustee's fees for any of the services mentioned ir: not Je . ‘ ~ .

10. Upon any defauit by grantor hereunder; bz ly time without notice; either'in pe Y agent or by a receiver

to be appointed b{ a ceurt, and withour regard to;the adequa £any security’ for the indebredness ereby sécured, enter upon and

teke possession- of said Property or any part itereof, in its own na Otherwise collect the” rents, issues and- profits,

inclu ing those past due unpaid,’ and vagpl, the same, C ) of operation and collection, including reasonable

anom%s fees upon any indebtedness secured hercby, and in ‘ 14y determine, v
11. The entering upon and taking possession of snid issues and profits, or the proceeds of fire

Cr nsurance polices or compensation or avs: akis dama; application or release thereof

2s aforesaid, shall not cure or waive any default or [ O ! i

y lt)_on default by grantor in payment of any indeb: 1l oriin hi rmance of any agreement hereunder, time

being of the essence wi Tespect 1o such payment a: ; may declare all sums secured hereby immediately
dueand payable. In such an event the beneficiary at his el L may proceed to foreclose this trust deed in ecgily as a mortgage or
direct the trustee _to foreclose this trust deed by advertisement and sale; or may direct the trustes to pursue an: other right or remedy,
either at law orin equity, which the beneﬁcl,a? may have. - In the event the beneficiary elects to foreclose. y advertisement and sale,
the b_eneﬁggiy or the trustee shall ‘execute and czuse 1o be recorded’ his* written notice of default and"his election to sell the said
described prop;:égr io satisfy the obligation secured hereby wiereupon the trustee shail fix the time and place of sale, give notice
thereof as then required by law an proceed 1o foreclose this trust dead in the manner gr‘ovided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosurz by advertisenient and'sale,: and-at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁramor or any other parson so privileged lg ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust 2d, the default may be cured by payix(lig the entire amount due at the
ti ch portion as would riot then be due: fiad no defanit occurred. : efault that is capable of being

the performance: re? ) .. In any case to curing the
default or defaults, the-person e ecting the cure ‘shal i X i
obligation of the trust d together with trustee’s ar

1 therwise, ‘the sale shall be held on the date time: ; ,
sale ‘may be postponed as provided by law. The t 1ay i i ori arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for.cash %a 2 of: 1 deliver to the purchaser.
its deed” in form as. required ‘by "law: cqnv:ggll] tie property so sold, b wa.nanty,exgress or implied.

Thie recitals in the deed of any matters of fact be conclusive proof.of thfulness thereof.  Any person, excluding the trustee,
but including the grantor and beneficiary, may purchise at the sale ‘ I A : B

15, When trustee sells _pursuant. to the powers provided he trustee shall apply the proceeds of “sale to aymeat of (1) the
expenses of sale, including the coaa-lllxpensam)n of ' the. trustee and; 2’ reasonable chartic by trisiee's attorney, . (2 .o the oblication. .
secured . by ' the trust deed, (3) to persons ‘having recorded liens subseciuent .10 the the interest of the trustee in the trust deed as
their ‘intefests may appear ' in -the order of ‘th i / the surplus, Y, - to-the grantor or to his successor in interest
entitled to such surplus, : SRS RS S E: Ot L . ‘

16. Beneficiary 'may from time to time :appoint. o successor or su €55013 0 any. trustee named herein or to ani' Successor - trustee -
apPoimed hereunder.” Upon 'such appointment,’ ard 'y e ace (o the successor trustee,- the latter shall be vested with all
title, powers and duties conferred up: siee herein named or appointed hereunder.” Each Such appointment and substitution shall
be made by written instrument executed :by. beneficiery, which;. when recorded in the mortgage Tecords of the county or counties in

which the property is situated, shall be conclusive 100f of proper apginunentzofvthe successor trustee, . .

17. Trustze accepts this trust when this deed,:duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify an garty hereto of pending sale t deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless:such acti i ; ht by trustee. ™ - .

The graiitor covenants and eafr ; i ficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a | d; unencumbered title thereto and that the grantor will warrant and forever
defend the same ainst all persons whomsoever . - R UL TR S I SN AR

WARNING: Unless grantox;‘provids beneficiary ‘with evidencs of insurance coverage as required by the contract or loan
agreement between them, ben iciary may purchass insurance at grantor's expense .o protect beneficiary’s interest. This
insurance may, but need not, also’ _grantor's. interest. . If fae collateral - ecomes darmaged, the coverage cﬁn
beneficiary may not pay any claim made by or agaiast grantor. Grantor m’a¥ later concel the coverage by provi
that granfor has obtained Property coverage elsew!iare. Grantor is responsible for the cost of any insurance cov
by Seneficiary, which cost may be added to ntor's contract or ic an balance, ' If it is so added, the interest rate
lying contract or loan will apply to it.. The effective date of covers ;e may be the date grantor's prior coverage laj
grantor failed to provide proof of coverage. - ‘The coverage bene iciary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory

iabiiity insurance requirements imposed by applicasle faw. . - Pl e c -

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a; primarily for grantor's personal, family, or household p oses . INOTICE: Line out the warranty that does not apply]

tor an organization, or (even if Or 18 a natural person) are for usiness or commercial purposes. .

This deed applies to, inures to the enefit -of .arid binds all geamas hiereto, their heirs, lc%m . devisees, adminisirators, executors,

lder and owner, including pledges, of the

personal ‘representatives, successors, and “assigns. Tie. eneficary shall mean the ho
contract secured hereby, whether or not named as a beceficiary here N N _ .

I= construing this mort e, it is understood that the mortgagor. or 2 may be ! person; that if the comext =5
ﬁu_irw. the singular sh%ala!gbe taken to mean and gnclu-lc.e the plural: and that g nerally all’ grammatical changes shali be made, assumed .

. ]
. lied to make the rovisions hereof appl ‘equall; 7 2  indi A
s INV%NFSS BF, midgmm«;r.i%ps erenu, iay.and eav ab;

AT

PuBiic i:cr. Oreqon -




- The undersigned is the legal cwner an o I indebtedna:s secured by the forc ing trust deed. Al sums secured by the trust
[deed have been fully paid-and satisfied.: You heredy, are directed =1 10 youwor any sums owing to you ; under the terms of the
deed i ’ elall eviiiénces of j ured by e trust deed. (whi are delivered to you herewith
w;ﬂxgut(iwar:anty, ] 3 designaied by the térms of the trust deed the estate now

ocuments to : N ST R R

ed in Vol:




