'whosc post ofﬁce address .

, 85 gmntoz(s) hercm

f Agnculture, actmg xhrough the ‘
101 Southwest Third §

rein called "‘Trustee » and the United

iates De; artment of Agnculmre as beneﬁcxary,

' proimssery ‘note(s) of assumpnon
e Govemmem, authonzcs

Sis

Due Date of Fmal
Insta'Iment

11—20—2029
: ~11,—20-202_9; _

Anii the note evidences a Toan to Borrawer. ' vernrent, at any ime, mav assign the note and insure the payment

thcreof pursuam to Title V of the Housing Act of' 1949 or any othe tatutes admmxstered by the Farmers Home Administration;

And it is the purpose and intent of this.ir strument that, among otheér thlngs. 4v-all times when the note is held by the

“Government, or in the event the Government ske uld assign this msu'ument without insurance of the note, this instrument shall
secure payment of the note; but when the note is neld by an msured holder, this instrument shall not secure payment of the note
or attach to the debt ev1denced thereby, but as to the note and such ‘debt shall constxmle an indemnity mortgage to secure the
Govemment against 1oss under its msuram.e ccr tract by reason of any default by ‘Borrower;

And this instrument aiso secures the: rec.‘ ture of any ¢ defex d prmc.pal and interest or of any interest credit and subsidy

o which may be granted to the Borower N ; tto 42 U.S. C. §§1472(x) or 14902 respectively.

g MoTtgages ,'t‘o Trustee the fo!lowmg descnbed pr o) ifuat tate of Cregon. Counw(tes) of _

NOW, THER EFORE, in consuiemnon n(s),: exeby grants, bargnins, sells, cOOVEYS, warrants and

3 'c"crdmg to the Offlc.lal
Klzmath County, Qregon Ny




] “THE . ORLIGATIONS OF HEREINBEFORE
WHICH DEED OF TRUST SHALL REMATN'IN -

" | ‘together with all rights (including the right to mining producis! gas, coal or other minerals), interests, easements,

hereditaments and appurtenances thereunto: belonging, the rent: dssues, and: profits:thereof and revenues and income there-
from, all improvements and' personal property now or later atiached thersto or reasonably necessary to the use thereof,
including, but not limited to; ranges, :refrigerat ers, clothes dryers, orcarpeting purchased or financed in
: whole or in part with loan funds, all water, wzter righis, Le1 stock pertaining thereto, and all payments at any time
‘owing to.Borrower by virtue of any -sale slease; sfer, conveyznce, or. condemnation of any part thereof or.interest there.
invall of which are herein called “the propert - 5 N ; b i :
177 TO'HAVE AND TO HOLD the propértyiir to Trustee, Trustee’s successors; grantees and assigns forever;.

mes:when the note is held b he Government, or in the-event the Govern-

‘insurince of the payment of the note, to szcure prompt payment of the note and

¥ a3reements contained thersin, cluiding any provision for the payment of

her. the note is hield by an insured holder, to secure performance of Borrower's

. Harmle ¢ Government;against loss:under:it§ insurance endorsement by reason of
any default by Borrower, and i and at all times to secure :prompt payment of all advanees and expendi-
tures made by .the Go est, ¢s hereinafter ‘dé-cribed; and the performance of evéry covenant and agree-

- ment of Borrower conta pplerientary ‘agréenien “the ‘provistans of Which' are hereby incorporated herein

and made # part hereo .
CHO i ccessors and assigns WARRANTS the
all lawful claims and demands whatse-
: ified hereinabove, and COVENANTS
| AND AGREES as follows:.
: (1) To pay promptly when due any the Gove » :
' ‘less the Government against any | ' Ans ‘of paym:nt of the note by reason of any (default by Borrower. At
all times when'the note i y an i ‘Borrower shall m; ayments on the note to the Goverri-
-ment, as collection agent for the hold B ‘ S DA
a2} Tolpay the't $ s anc other charges as may now after be required by regulations of the
‘Farmers Home Administrati o ST T : , LB AT e Lo
L (3) 1 required by’ e Government, ‘to, rrake additional } onthly payments of 1/12 of the estimated annual taxes,
Assessments, insurance premiums and other charges upon the morigyg i R . -
¢ (4)  Whether or-not the note is insured by : Y at any time pay any other amounts,
including advances for ‘payment.of .prior and/or. junior. 1.ired here aid by Borrower and not paid by Bor-
rower when dué, as well as any costs and expens2 3’ ) } rotection, or enforcament of this lien, as advances
for Borrower’s account. Al! such advances. shall bear interest at ‘the rate borne by the note whick has the highest interest
Fatel R S Fit HERRY ! S
' (5) - “Aliadvances by the Government, inciu ; for. pa tof prior and/or junior liens, in addition to anv

: ﬁdvénccs required by the terms of the note, a¢ dercri this ir ment, with:intercst shall be immediately due and pay-

it

H

+ able' by Borrawer ‘to. the Government without de; ¢ plax designated in the lat est-note and shall be secured hereby:
.: No such advance by the Governmeng_shall rel ; fre Iscovenaut to pay. Any payment made
* by. Borrgw,er" may be applicd on'’ th e I “se¢dred hercby, in any order the Govern-

S. - i L B R

- ment determine REIEOE NN
“(6) * To'use the 16an evidenced by tl

nt-h éby ;ecuréa é}:dft;)'i'n&emxﬁfy and save hifm.< - -



‘ mentary agreement (whether before or-after default), including but not limited to costs of évidence of title to and survey of

undert, including but’ not limited ‘to the powsr to grant consents,: partial releases, subordinations, and satisfaction, and no

... the Government tecured by. this instrument, (d) release ‘any party who
+* tg the Government, {¢) release p rtions of th2 propesty and. subordindte-its lien,-and-(f) waive any other.of its rights under
“'this instriiment. Any and all thrs can and wl: be done without affecting the lien’or the priority ‘of this instrument or Bor-
Jrower’s'or, any ‘otlier party’s'liability t0 the* C overnment. for ‘payment of the note or debt secured by this instrument unless

o Y]
bidder at foreclosure ‘or’ other'sale’ of dil ‘'or any’ part of tI"e p.operty, the Government' may pay its share of the purchase

“to or'réasonably necessary to the:

D all taes, i udgments, encumbran d agsessments lawtully attachmg toor asscsred
agamst the property, mcludm ‘all charge anc assessments in connectiofi wrth water, water rights, and water stock periaining
s of ithe r:al property uesu d above; and promptly dchve. to the Government without
demand receipts evrdenemg sich payments i

» d under msurancc polkies approved by t.he Govemment .nd at

9): To meif Xo repaus requrred “oy: the Govemment, ‘and not to abandon the
property, Of cause ; 3 . qmmpmrment of the sécurity: coveredhereby or; without thie written consent
of the Government »ﬁu remove or mﬁmy tinber, tgrayel. oil; gas, coal, or’ other mrnerals except as maybe necessary for

E.ﬂ)-ﬁ T ES -

(10) ‘To comply wrth all Iaws“ordrnaner s, and regulatrons affectmg the property o :
(11) To pay or reimburse the Government for expenses : ‘easonably necessary or incidental to the protectlon of the lien
and priority héreof and'to the: enforcrnent “cf of the complianée with the provisions hereof and of the noté and any supple-

the property, costs-of: tecordmg -this-and-otlx e rnstruments, ettorneys fees trustees fees court costs, and expenses of ad-
vertising, selling, and comeymg the property : :

.{12), Except as-otherwise- provrded by the Farmers Home Admrms ratron 'egu!atrons, neither the property nor any
pomon thereof or-inteérest therein shall be: deosed, assigned, scld;’ ‘transfetred, or encembered, voluntarily or otherwise, with-
out the written consent of the. Governmenf' The Government: shall ‘have! the sole and exclusrve rights, as beneficiary here-

insured holder shall have any right, title or inxcrest in or:toithe lien or:any benefits hercof|

(13) At all reasonable times the Government andiits ugents may. inspect the properiy to ascertain whether the cov-
enants and agreements contained herein or in cny supplementary agreement are being performed.

(14) This instrument secures to. the Goernment the repayment of the debt evidenced by the note, including all adjust-
ments, renewals, extensions or modifications in ‘the interest r:te, payment terms or balance due on the loan the payment of
all other sums, with interest, advanced ‘under paragraph 4; 2nd the performance of Borrower’s covenants and agreements
under this instrument and the note. The Government may (a) adjust the interest fate, payment, terms or balance duc on the
loan, (b) increase the mortgage by an amourn: equal to deferrsd interést on the outstandmg prmcrpal balance, (c) extend or
defer the maturity of, and renew and reschedule the payments on, the debt evidenced by the note or any rndebtedness to
liable under the note or for the debt from liability

the Government says otherwise in writing.. HOWEVER -any: forbearance : ‘by. the Government-whether once or often~in
exercising -any. nght or' remedy under‘this infriment, o oth arwise afforded by applicable law,; shall not be a waiver of or
preclude the exercise of any such right oz remcdy. :

(15) If at zny time it shall appear to the Government :lrat Borroer may be 4blé to obtain a Joan from a responsible
cooperative or private credit source, at reascaable rates and :zrms for loans for similar purposes and periods of time, Bor-
rower; will, upon ‘the:Government’s: request; apply. for.and accept such-loan inisufficient.amount {o pay the note and any
indebtedness secured hereb Y and to ey for any stoc 2 nec/ isary: to: be. purchased ina eooperatrvc lendmg agency in con-
nectron with such loan..: o " 3 ;

- {16) Default: hereunder shall consbmr default under eny;other real. estate, or under any person.sl nroperty or other
secured instrument held or insured by ithe:Governmerit and e recuted ssumed by Borrower, and default under any such
othﬂr security instrument shall constrtute defa ult hereunder i .

" {17): SHOULD DEFAULT occu 'Berformanc 3 : dbligation in thrs mstrument or secured by
thrs iistrument; or should the parties named as'Borzower di¢ or be declared incompetent, or should any one “of the parties
named as Borrower be declared a bankrupt: or-an insolvent; or make an assrgnment for tire benefit of creditors, the Govern-
ment, ‘at its option; with or witholit notice, may: (a) declarn the entire amount unpaid under the note and any indebted-
ness to the Government herebyw ured imnediately ‘due’ and ‘payable; (b)" for the account of ‘Borrower incur and pay
reasonable expensés:for repair or mamtenar, of ‘and" take!pdssession of ; operate or rent the property, (c) upon applica-
tion by it and produchon of this instrumen t, ‘without other ‘evidence’ and without niotice of hearing of said application,
have a réceiver appointéd for ‘the propétty, with the usual powers of recervers in lrke cases, and (d) authorize and request :
Trustee to foréclose this instruhent and sell'1h.¢ property s pmvrded bylaw, /7.:

“(18) At the request of “the'Government, Trustee ma* foreclose this’instrument by advertisement and sale of the
property as provided by law, for cash. or 'sect: red credit'at the! optron ‘of the Govermment; such sale may be adjourned from
time to time without other notice than orél proclamation at the time and place appointed for such sale and correction made
on’ the posted notices; and at such sale the Gu ernment and its agents may ‘bid and’ purchese as a stranger; Trustee at Trustee’s
option may conduct such sale without being personally prexnt thr ugh Trustee s delegnte authorized by Trustee for such
purpose orally or in “writing and Trustec’s éxccution of 2 ‘conveyance’ f-the property or any part thereof to any purchaser
at foreclosure sale shall be conclusive evidencs’ that the sale w onducteu by Trustee personally or through Trustee's dele-
gate duly authorizéd in accordanc Heréwith. * =7 :

© (19) The proceeds of foreclosure ‘sale ¢hall be applied in 'llowxng o-der to the payment of: (a) costs and cxpenses
incident to enforcing or complying with the provrsions hefreof, (b). any, priot Tiens requrred by law or a competent court to be
50 ‘paid, . (c) the ‘debt <vidénced by, the note and ajl: mdeb.edness to the Government secured hereby, (d) inferior liens of
record required by law or a competent codrt 1o be so° aid, (,.) at the Govermment’s optron ‘any other indebtedness of Bor-
rower owing to-or insured by the Governmaait, and (f Borr wer; In case’ ‘the Government is the successful

price by crediting such amount on nny debts of Borrower owmg to .ot ‘insured by the Government, in the order prembed
above ; N } . . ‘ e




7 (25). Upon ]
every-‘condition;/ agréeiment’ and! obligation
 shiali request. trusteeito execute: and ideliver:
-the property: within’60 days after writien
lier-execution or delivery of:su(
any: provision_of’ this
ill:not affect .other;
r application; and.to

'uy reg :
a‘new Bor-

shall -be iised to financ the purchase truction’ or
n'called “the dwélling”) and if Borrower intends to sell
3 orrower nor anyone authorized to act
rental of the dwelling wiil otherwise
\ ion, sex, ‘national ofigin, handicap, familial
2ims; a I'n ply with ‘or atteinpt to énforcc any

olor.! religion; sex natiohat’ origin; handicap, familial status or age.

2armers.Home Administration, and to its

ed by: law; addressed, unless and
o Farmers Home Administration,
r at the address shown in the

> ice dddress stated

1 perforimance and. discharge of ‘each and
ise; d herein or seoured hereby, the Government
wer’s above postioffice address a deed of reconvevance o

rrower,: and:Borrower hereby waives the benefits of-all laws re-

g';umst:mces is };eld invalid, sﬁc)l
given effect without the invalid

Notary Public.

[ Shimg”




