M. and'recordedm .

19 96 .., between

as Grantor,
as Trustee, and

g)m lhereunto belongmé or in anywxse Acw
F feaftor attached to or used in connectzon Wt!h

. FOR THE PU RPOSE OF: SECURING PET. J“ORMANCE of sach agreement of gt.mfor irore.m confamed ...-1d payment of tbe sum
of Seven Thousand L Twgi: HundrednSi} ty: Four and

thb x’nterest fbereon accordmg to-the terms of a promissory
tor, hs . lu:sl paymant of, principal .and interest hereoi B

ve, an which’ the tinal mstaIIment ot the ‘note
convey, or: assxgn all'(or any part) of the prep-
nsent or approval of the beneliciary, then, at the
lhe mmnty datés, xpressed tberem, or. Izerem sh.é!l
: ot constlfute a sale, _conveyanoe or

dmged ¢ yed there refor,
- 3. To comply with all Iawa, ‘ordin . dztians and rasmctwns aflectmg the property; if the benefacury
ests, fo join in. executmg such. fm7nc1n¢ tup a,mants pursunnz ;1: ‘Urd!orm Comp:ercial, Code oa the benelic’ary may requiro and

2"

to pay. for iiling same,in the proper, pudli i c: ollxecs ‘as wel. ¢, of, aII Ilcn éea:cbes xzuxde by ftiling oificers or sesarching
agenaes as may be. deemed daszrable by the iy, P P
‘4. To provide ar irance:, ? d W or vexeafter erected on thc property against logs
damage by fire and su the.r Rarards as the’ jary may, from tims me require, in an ainourit ‘not less then §. insurable 'Va1
wrtfen in compamcs acceptable to'the benefxc: 1 loss, rable to; tter, aI] pol cies of i insurance shall be delivered to the bene—
Hiciary as scon as msured; f the. grantor ghall bu iceany. ‘reaso rocune suc!l msura'we and to deliver the policies to the beneliciary
at least iziteen day: pnoz fo Aihe expiration of £ aolxcy ‘of in ice, now lced on the buxldmgs, the bencliciary may pro-
Gure the same at grantora expense. Tha amount €3] ec  ur A 4 ire maxranae ‘policy -may_be applied by beneficiery upon
any mdebtedness sscured hereby. andin such order ¢ 3 beneéfic : ‘at.aption of benebcuuy the entire amounit so collected,
or any.part, thereof, may. be released to grant uch _‘ 1 atre or waive any default or notice of default here-
under ot mvahdate any act done pursuant.to suck, notice. . ..\ :
. ;. To keep. the property free fror u d t p,sy_ taxes, assesxments and other charges that mey be levied or
. against. the ore any ; mrt o! such tazés, aste nts and. other charges become past due or delmquent and
pmmptly deliver. receipts therefor to ben i:cxaty, zhould the 4 rpmm iaz! to make paymen?. of any taxes, asssssments, insurance preougrmss,
liens or other cbarges payable by grm'x L, eitherky duec£ payment or by providing beneliciary witk tunds ‘with which to make such pay-
‘ment,. beneficiary mey, at its. option, make - of, .2 nd, the. so_ paid, with interest at the. rate set forth in.the note
~socured hereby, together. Wxth the oblxgutx i .6 ar ‘of, £his frust deed, shall be. added to and become a part of
tho debt uaxred by this trast deed, “without. w ver of any nghts an ron each of amy- of the coverants hereof and. for such payments,
with_interest .as. aforesaid, the. propert “herein -e déscribed, .as veell as 2l ra.m’or, slz:!l be bound to the same extent that they are
Bourd for the payment.of ‘the obligation’ herein doseril ‘and ali|: ch;  shall b3 ately due. and payable without notice,
and the nonpayment theraal shall, at_the option ci the bensfic render all. sums sea.mi by !h:s trust deed mxmedmtely due and pay-
‘ablo and. conatituie a breach of this frugt decd, ; )
. 6, Ta:pay all costs, fecz ‘and expansas of, ﬂuL frust i'ncludlnﬁ ‘}w coa itla aeath as well as the other costs and expenses of the
tm:teo mcurred in conmc'(on with or iy’ ,fhu obligation nd tru .and attorney's fees actually incurred. .
0. 6pP in and dstsend.; or.r rpmning 1o affect the. saci:rity rights or_powers of bene!icfary or trustes;
and in u:y suit, acticn.or. proceedmg inw 3 trusteo aay.a, ppear,,mciudmg any suit for. the foreclosure of thiz deed
or any. suit. or_action relsted. to. this. inst mant. ir Jud!ng but i mite ts. volidity and/or enforceability, to pay ali costs and ex-
penses, znc!udmg evidence of title and. the’ .beneliciary’s or, tristeo’ ses; the,amount cf atforney -fees montioned in this para-
graph 7 in ali cases s.’lall be fized. by: tha. trial courd, and in tba evar:t of.an appeal fro ay. }udgm,nt or decree of the trial court, grantor
!ur!bsx' ngmea tg‘ &"y 5 2 the appeha te co.x:t shall ad)u ge zcasoznﬂblc as, the benel: caary 's or trustee’s attorney fees on such appeal
It is mu . . N - E - . ; . .
8. In"the event that(an port. 7 or.
g b ¥ ig eIe o
. NU!’E. The‘tmsl Deed Azl prwldes mat ths trustea ) who is an‘astive msmber of the Omgon sms Bar, a banb:, trust company
-0 savings and d loan ssseclation euthorized to do bisingss i sms, £ lills !nsmn:a company authorized to insure title to real
: mpeﬂydﬂllsmtbsnbswmgs.dﬁﬂmml thoereod, U1 an eseraiv awntltcens@d undchRs 685505 mssssss.
'WAHN!NG.12mmwmwmmmmm!mmaﬂhkop . . -
 =*Ths publicher suggests thal such an ameemem addres; e issue of chtzirlp.g peflcianys semet -4 eamsﬁa detail.




arily paid or incurred by’ geantor
and zttornsy’s fees; both
A tzpon ths indebted- °

. its, including those past
onable attorney’s fees upon any

such rents, issues and profits, or the proceeds of iire
¢ tha property, and the application or relesss thereof as

alidata, any act done pursuant to such notice. =
£&r antor's performance of any. agreement hereunder, time
{ary may declare all sums secured hereby immediately
foreclose this trust deed in equity as a mortgage or direct the
ditect the. ¢rustee to pursus any other right or. remedy, either at

noliciary. c 3 i )
) - tice of delay,
4 tims ‘and place of salo,’
] the ! idod i ORS 86,735 .10 36.795. - :

¢, . 13. After the trustee’ has. menced . foreclo u by advertissment and sale, and at any fime prior to 5 days before the date the
irustee conducts the sals, the g itar. or any. otfier person so privilaced by ORS 86.753, may cure the default or deinults, If the default
consists of & failure to pay, when due, sums secu. y the trust dscd, the default may be cured by paying the entire zmount dus at the

time of the. cure other than such ¢ ould 10 00 default, occurred. Any other defaulé that is capable of being
cured may be cured by fe ng. the. parfo ed. e ligation or frust,deed. In any case, in addition to curing the de-
fault or defaults, the p nle .the' all | iciar; 1. costs . and  expenses actually incurred . in. enforcing
the. obligation of the treust .fogether, ) rid. attorny fees not exceedi;  the amounts provided by law. . .. = . Lo
7 14.7Otherwise; 1 . 2t the. e ar { signated in the notice of sale or the tims to which
e may ; ; ; 3 ther in’one parcel or in separate parcels and shall sell

) shal iver to the purchaser ifs deed

vy express or.implied. Tke recitals in the

excluding the trustee, but including the

.shall, apply ths procasds.of.sale to payment of (1) the ex-
chasge by frustae’s attorney, ( 2) to the obligation securod by
to! ¢he. interest of the trustes in the trust deed as their inferests may

v, fo thy grantor or to any sucéessor in interest entitled to such surplus.
o or: s fo nny frustee namoed herein or to any successor frustee
appointed ‘hereunder. Upon ithout conveyance to the successor frustes, the latter shall be vested with all title,

stee.

powers and dutigs conterred ipon an hamed or appointed hereunder, Eack such appointment and substitution shall be

made by written instrument xectted 'ch, whan recorded in the mortgage

prope. c f the s tes. ' .

s 18¢ 2 £ 7 s oxeC ‘amd acknowledged, is made & public record as provided by law. Trustee
iz not obligated to notify' any party hereto d y ther deed of trust or of any action or ‘proceeding in whick grantor,”
beneficiary ‘or trustes shall bs a party unless: :

. The grantor covenants and agrees to and with

seired in fee simple of the real property and has a

attached herets, and that the “grantoriwill warran¢ d ver d X v

T WARNING: Unless grantor ‘provides ‘deneficiary with evidence of- insurance coverage as required by the con-

tract or loan.agreement betfween them, ‘bencliciery may: purchase: insurance’ at grantor’s expense fo protect bene-

ficiary’s-intrest. This insurance may, bu ecd not, also protect grantor's interest. If the collateral becomes damaged,
hased by beneficiary may not'pay any cldi d, t grantor. G{a’ntOt;may‘Iate,r cancel

purche : , ¢ :
erage by providing evi 12t grantor has obtained. property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may bs added to grantor’s contract or
loan balarice: IF:it is 56 ‘added;: the'i; ést rore on'the undorlying ‘Cotitract of loan wifl apply to it. The effective date
of covsrage may, be the date - Pri erage lapsec or:the date. grantor failed to provide proof of coverage.
The coverag iciary. pu m " considerably e expensive’ thun insurance grantor might otherwise

obtain’eloiie ‘dnd may:n t.satisfy afiy fer j:ropei‘_ty daraage coverage or'any mandatory liakility insurance re-

s+ - The. grentor warrants, that. the Proceeds of the oan rapreaenkad ¥, the abave describsc. note ‘and this trust deed are:
© " "(a)* primarily tor ‘grantor's personal,‘tamily or sehold purposcs (seo Important Noticé below),
(5) . for an organization, or (even it grantor is .::natural person) are for §um’pes: or commercial purposes,

" This'deed applies to; itiares 1o tha benstit of ‘binds all'pariics hereto, their heirs, legatees,’ devisees, administrators, e s,
personal ropresentatives, suctes: .and assigns.. The term beneficiary shall man. the, holder’ and owaner, including pledges, of the contract
secured hereby, whether or riof named as a beneficiary herein, i ‘ i : ;

understood that the ’mor{ga}o 3 dagee may ba more than one person; that if the confext so
earn i ‘e the plural; and thaf tical changes shall be made, assumed and

whichever. ity (o) or (b] is
‘applicablo and the beoneficlowy'is a creditor

the Trc!h-in-l.ehdiga Act qr}' ¢ gulation’ Z,' th
At i 9. requi

iuq_ by, r:a

L ,omcmign
HARLENE 7. ADDINGTON
/] NOTARY PUSLIC - OREGON
. COMMISSICN NO.-02223
COMMISSION EXPIass

REQ




