. ‘andto pay for hiling same :in .
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he tepements,” hi ‘ “appurtenances  and  all ‘other ﬁg!iis\he‘reumb belonging or in anywise

and the rents, issiies ind ‘profits;the nd al o or hereafter attached to or used in connection © -

ERFOR NCE of eaclags nt-of grantor herein contained and payment of the sum of
**TWELV F ] D** Dellars, with interes: thereon' I, 10,0 - . :
accoriling 10 the iterms of a ¢f ; of date herewith! payableto beneficiary or order and made payable by grantor, the
final payment of principal an 3¢ bedue and payable:December . 02 2003 . R
~The date of maturity. of the debt ( U } ed on which the final installment . of said note
- becomes due and:payable. : AR N : L
%+ Fo protéct the security his tru
."To ‘protect,: preserve and - maintain said propuily. 1 L0900, ,
provement thereon; nof 0:cOMmMit O permit-any wis of said properiy: L S .
+72.To complete’or: restore promptly and . 0od workmanlikei manner y-building - o7 improvement whtich may be constructed,
d_amagd or destroyed thereon, and pay, when due all costs incurred {herefor. ... : DR i i
3. To comply with ail laws, ordinances, iregulations, covenants, conditions and gestriclions affecting the property;_if the beneficiary
's0: requests, 10 join-in execuu‘nﬁ‘such'ﬁnancmg’sz.:_temcnls ursuant to the Uniform Commercial Code as the beneficiary maF require
‘the proper public otfice or offices well'as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by. the beneficiary. R PSR o o :
4.-To provide and continuously maintain insurance on the buildings now or hereafier'erected or: said premises against loss or damage
by fire and such-other hazards as the beneficiary mray from time 10 tithe Tequire, in an amount not less than the full insurable value,
wrilten in companies acceptable to _thebcncﬁcia?, with loss payable to the latter; -all policies of insurance shall be delivered to the
beneficiary ‘as. soon as insured; if grantor shall fail for any reason ilo procure any such insurance and 10 deliver said poelicies to the
beneficiary at- least fifteen days - prior to- the “expivation of any policy of insurance fiow ; or ‘hereafter placed on said buildings, the
‘ beneficiary -may : procure same at grantor's expense. - The amount collected unider any fire or other insurance policy may be applied by
beneficiary upon an indebtedness. secured hereby and in such erder as beneficiary may deter:nine, or at option of beneficiary the
. -entire’ amount so collected, - or- any - part thereof; - iay be released 1o grantor. Such application or release shall not cure or waive any
d=fantt or notice of default hereunder or invalidate any act done pursuant to such notice.; " - ¢ v
5. To keep said premises free. from constiruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pr«;peny‘ before any vart of such taxes,: assessments and other charges become past due or delinquent and
. promptly | deliver receipts therefor. to beneficia hould the grantor fail " 1o ‘make payment of -any iaxes, assessments, insurance
- premmums, - liens or other charges payable by granior,. either by d payment-or by providing beneficiary with funds with which to
make - such payment, . beneficiary may, ‘at its optior, “make payment thereof, and the amount 50 paid, with interest at the rate set forth
in the note secured hereby, together with obligations described ir; paragraphs 6 and 7 -of this trust deed, shall be added to and become
“'a part of the debi secured by this trust deed, : without waiver of any rights arising from breach of any of the covenants hereof and for
such ngmems,‘ with interest: as- aforesaid,  the: Pa‘ope(ty hereinbefore described, as.well as the grantor, shall be bound to the same
~extent: that ‘they are bound 'for the payment of thu-obligation herein described, rand all such payments shall be immediately due and
payable without notice, and’ the nonpayment thereof shall, at the option of the beneficiary, render ail sums secured by this trust deed
- jmmediately due and payable and constitute a breacii’of this trust decd. LnTinls o o
. :6.To pay all.costs, fees and expenses:of Lhis trust deed including the cost of title search as well as the other costs and expenses of

and repair; not o rémd\)e or demolish any building or im-

ihe trustee incurred in connection with orin eaforcing this obligation and trustce’s and attorney's fees actually incurred.
“To appear in and defend an .action or-proceeding urporting toaffect the secu “rights or powers of beneficiary or: trusiee; and
R any suit, -action”or- proceeding in-which the iciary orlrustee may: appes luding any suit for the foreclosure of this deed,
‘1o pay -all ‘costs and: expenses,’ including { i tee’s attorney’s fees; the amount of attorney'’s
fees: mentioned in this paragraph 7 . in ali: : trial e ‘event of an appeal from: an judgement or
decrees of the trial, court, . grantor; further agrees h st il i shall adjudge reasonable - as the beneficiary's
. gr trustee's attoraey’s fees on such appea . BRI Ay G i :
i 1t is mutually agreed thats « . -7 SR : el : o
the event that'an: jon or all:of said property shall beakenu ninent domain or condemnation, ' beneliciary

cts, 10 require that i iL.or any pontic the n i {e as compensition for such taking, which are

o must be eithe attorney; who is an active member of the Orcgon
an; authorized to do; business under the laws of Orcgon or thie United © 2
property-of this 81_3!8 glts sﬁtéigsxdmrxes; thilintes, agents or: branches,




; such -

st an and; atiomey's fees,:

s, | and-the batance applied upon the:
| execute such instruments as shall be

any and sfrom. ‘10 0 , and presentation of this deed and the
- forendorsemient: (in case of fu Ve atio -aftecting ‘the liability of any person for the payment of

2 indebtedness, | trustee . may ((a)  consentito the making of ‘any’ ‘plat’of said g rty;:- (b). join in granting any easement or
creating - any - restriciion” theréon; k('c) - join “inany. 1 r agreement affecting this deed or.the lien or charge  thereof;
(d) rc:comf/ﬁ/,} wnhourwarramz, al

ti
1

: hout w: 1 or any part of ths property. - raniee in anr reconveyance may be described as the *person or
rsons legally entitled thereto,” and 'the recitals thercin: y matters or-facts shall “be! conclusive ‘proof of the truthfulness thereof.
rustee’s fees for any of the services mentioned in thic paragraph shall be not less than $5: - -~ .. © :

10. Upon any: defanlt by grantor hereunder, benef:ciary may at any time without notice, either in person, by agent or by a receiver

n a court, and without regard to'th2 adequacy of any security for the indebtedness hereby sécured, entér upon and
L ossession of said property: or any: part thereof, in ilS own name:.sue or otherwise collect the rents, issues and profits,
including those past due ‘and :unpaid, .and: apply the same, less costs'and expenses of operation and collection, including reasonable
attorney 's fees upon any indebtedness secured hereby, and in such:order as beneficiary. may determine. :

11. The'entering upon and taking possession of sald property, :the collection of such rents, issues and profits, or the proceeds of fire
.. and .other inserance polices or compensation or awards for.any taking or damage of the property, and the application or release thereof

. as aforesaid, shall not cure or waive any defauit or notice of defanlt heceunder or invalidate any act done pursuant to such notice.

12. Upon. default- by ﬁramor in payment of any indebiedness secured hereby or in hiis performance of any agreement hercunder, time
being of the essence with respect to such ggymeg; and/or performance, the beneficiary may declare all sums secured hereby immediately
due and - payable. - In such an event the beneficiary. at his election may proceed to foreclase this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale; or may direct the trustee to Pursue ang other right or remedy,
either at. law or in equity, -which ' the beneficiary muy have, In the eventthe beneficiary clects to foreclose y advertisement and sale,
the beneficiary or the trusiee ‘shall: execute and cause 10 .be recorded his” writien ‘notice of default and his eleciion (o sell the said
described . rea prope."gr to satisfy the cbligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 10°86.795.

13. ‘After the trustee has commenced foreclosure by advertisementand sale, ‘and at any time prior to 5 days before the date the
trustee conducts the sale, the granter or any other perron so privileged by ORS 86.753, ‘may cure the default or defaults. If the default
consists of a failure 1o pay, when due, sums secured by the trust deed, the defaulr may be cured by paying the entire amount due at the
time of the cure other than such portion as:would no: then be due had no default occurred.” Any other default that is capable of being
cured may be cured by tendering the performance r:quired under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, the person efiecting the cure shall pay 1o the beueficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and attorney-'s fees not excéeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the noiice of sale or the time 10 which said
sale ‘may be . posiponed' as provided by law. The trustee may sell said property either in-one parcel or in separate parcels and shall
..sell the parcel or parcels at -auction to the highest icider for cash, payable at:iie timie of sale. - Trustee shall deliver to the purchaser
its deed in form -as required by law:conveying the prolper_tyisq sold; " but:without any covenart or warranty, express or implied.

The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,

. but including the grantor and beneficiary; may purch the sale. - EEE : i : : :
- 15. When trustee sells pursuant .to"the -powers. ded: herein, trus 1 apply the proceeds of sale 1o payment of (1) the
expenses of sale, ‘including the compensation’ of (ke ‘trustee and 2 redsonable char%eb trustee’s attorney, (2’)’;0 the obligation
secured by: the trust deed, (3} “to “all ‘persons’ having recorded liens subsequen| thethe interest of the trustee in the trust deed as
- their interests may appear in_ Guc order of - their priority and (4) the surplus; if: any, : to the grantor or to his successor in interest

- entitled to such surplus. . o R L e . : R S i }

16.. Beneficiary may from time (o time: appoint 2. successor or successors 1¢ any trustec namied herein or 1o any successor lrustee
appointed hereunder.” Upon. such appointment, (and without- conveyance 1o the stccessor trustee, the latter shall be vested with all

gt e, powers and duties conferred upon any trustce hercin named or appointed hereunder.: Each such appointment and substitution shall

. be made by written instrument executed :by beneficiary, 'which, ‘when‘ recorded - in the mortgage records of the county or counties in
which the property.is situated; shail be conclusive proct of proper appointment of the successor trustee.
:~7 17..Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an geany hereto of pending sale under any other deed of trustor of tny action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding!is bmugpt.by frustee. - oo -
:t- The grantor covenants and agrees (0 and with the bensficiary and- the beneficiary’s successor in interest that the grantor is lawfully
- seized in fee simple of the real property -and has a valid, ‘unéncumbered title thereto and that the grantor will warrant and forever
defend the same a‘%ainst all persons whomsoever. - - 20 oo Poraun s .
WARNING: Unless grantor Frovidos beneficiary with evidence cf insurance covemi;e, as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's ‘expense: {o protéct beneficiary's interest. This
insurance may, but need not, also protect” grantor's .interest.: If th:e collateral becomes damaged, the coverage purchased by
* beneficiary may not pay any clasim made by or against grantor.. Grantor ma;lr Iater cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhcre. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance.’ If it'is so added, the interest rate on the under-
lying contract or loan will apply to it. The effectiva date of covgm!gemay;be the date grantor's prior coverage lapsed or the date
rantor failed to provide proof of coverage. - ‘The. coverage ‘benciiciary purchases moy. be considerably more expensive than.
. insurance grantor might oflierwise obtain alone and may not satisfy any need for property: dumage coverage or any mandatory
liability insurance requirements imposed by applicable faw. " - [ . ST T .
The grantor warranis that the proceeds of the loan represented by theiabove described note and this trust deed are: )
“{a) sgrjmarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]
.. (b)for an organization, or (even if granior is a natural person) are for business or commercial purposes.
~ This .deed "applies to, - inures to the benefit “of :and hinds all Kfnics, hereto; their heirs, lcgatees, devisees, administrators, executors,
personal representatives, successors, and - assign: 1 term beneficary ‘shal v thie holder and owner, including pledpee, ol the
contract secured hereby, whether or not numed.-as a bereficiary herein. L ;

R construing this.mortgage; il is understood that the mortgagor -or 2 ‘may. bé more than one person; that if the context so

- implied to make the provisions hereof apply equal
IN WITNESS WHEREDF, said grantor has here

‘muii‘%.?;!he singular shall be taken’to mean and include the plural. a 1 ly: '=mnmalic'al changes shall be made, assumed

.above written.

! “- WEATHE
 NOTARY PUBLIC - OREGON
. COMMISSION NO. 049121
SSION EXPIRES N 9

e




jibg trust deed. 'All sums secured by the trust

. ‘The undersigned is the legal-owner-and holder of all inde
deed have been fully paid 2nd satisfied: . You hersby e directed
‘trust deed or pursuant to statute,. to cancelall evidences of indeb
together with the trust deed) and to reconvey; withor ty,
held by yor under the same. - Mail reconivey.

paymient

€3 56

¢ partt

0

y’phﬁ% any sums owin
the trust deed (which are delivered fo tg

to you under the terms of the
ou herewith -~

b
’ désli,griated by the terms of the trust deed the estate now .

:Do piot lose ot destroythls Trust
‘Both:must {ivered to the
B ey ce will bo made:

o 13¢h gy

Filed for record at request

December - * -

nd duly recorded in Vol: - _M96 -

.’:Cl}:ﬂ;




