pred s THIS TRUST: DEED,;. IR : DE BER:>10, .:1996,: between : R S R T L

-MICEAEL: PATZRE AND. DOLORES :PATZEE, . AS: TENANTS BY THE - ENTIRKTY 2S TO AN UNDIVIDED

5 *1/3: INTEREST AND ANNIE el ZKE AS TO: AN UNDIVIDED /3 INTEREST -:AND--PATRICIA'A. . ' -
AT BT S G A and

onveys to trustee in trust, with -
escribed.as: ;0 Lo
: REFERENCE

together thh all and sixigluar the tenemients, ;hereditau:ents and appurtenances’, and. all ofiter riéhis'ihereumo beloizging or in- anywise

: nqm‘o: hereafter appertaining, and the rents, issues anc profits thereof and all fixtutes now or hereafter attached to or used in connection
- with'the pro A SRR LR L MOy S R Bl S S et R IR T N R o .

K ’I%{EP%%RPOSE» OF: SECURING PERFORIv:ANCE of each ment’ %{%mmor herein contained and payment of the sum of

El D THEEE HUNDRED SIXTY SIX¥* Doliars, with interest: ‘

according to the terms of é})rdmisstiry ﬁdté ofeven (‘ate héteWith, p aEle to be:ﬁéﬁéiat}' or ordér and ?a.bdse payable by grantor, the

(" final payment of principal and interest hereof; if not'saoner paid; to be due and payable Décember : 01 .

.7 “The date of maturity of the debt. secured - by “this instrument is the date, stated “above, on which the fina! installment of said note
- becomes "due and payable. °In the event the within described property, or any part thereof; or any interest therein is sold, agreed to be
sold, conveyed, -assigned, -or ‘alienated by the granto-without first having obtained the written consent or approval of the beneficiary,
then, at: the beneficiary’s option, - all - obligations sexured by this instrument, : irrespective of the maturity dates expressed therein or

- heretn, shall become immédiatelg;sdue‘and.g:gablq: SRR SEETE T RS il S S SEE T N B R T : :

: To protect the security of this trust deed, grantor ggrees; - | .y 000 Sl T80 ' o L

: 1..To ‘protect, - preserve and maintain said property in good condition and repair;’ not 1o remove or demolish any building ‘or im-

.+ -~ provement thereon; not to commit. or tf)erm;t any -waste of said prgg:nﬂ Yol iy ' :

‘w2, To complete ‘or restore promptly ~and ‘in: good “vork ike -rannner any building or. improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor., 7. @ .70 L )

3.To comply with all laws, ordinances, regulations, covenants, conditions.and lréstrictio,n_s,affectino% the pro%;erty; if the beneficiary
S0 _requests,. to- join - in executing such financing statzments pursuant to the Uniform Commercial Code as the beneficiary ma require
and to.pay for_ filing same :in the proper pubiic office or offices, 2s well as: the cot of all lien searches made by filing officers or
searching agencies as may be deemed desirabie by: the beneﬁciaixiyi g SRt e ] ]

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire ‘and ' such other hazards as the beneficiary may from time to time xe?uue,‘ in an amount not less than the " full insurable value,
written_in companies acceptable to the beneﬁcxat{x. -wvith loss payable to the Jatter; all policies of insurance shall be delivered to the

~ beneficiary as soon as insured; 'if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days  prior to the expiration of any policy of insurance now .or hereafter placed on said buxldin%i, the
beneficiary may procure same at grantor's e?ense. The amount:coliected under any fire or other insurance policy may be %pp ied by
beneficiary upon any indebtedness secured hereby 2rd in such order as beneﬁcla%r/ ma¥ determine, or at option of beneficiary the
entire ‘amount so collected, - or .any part thereof,: may be released to grantor.” Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuarit to such notice. .

5. To keep said premises: free’ from construction liens and to pay all taxes,” assessmenis and other charges that may be levied or

~ -assessed upon or against said pn;perty before any,par: of such taxes, assessments and other charfes become past due or delinquent and
promptly deliver receipts therefor-fo_beneficiary;: should the grantor fail to- make payment of any taxes, assessments, insurance

- premmmms, liens or other charges payable by grantor, éither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make b%zg'mem thareof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, -together with obligations dzscribed in paragraphs 6 and 7 -of this trust deed, shall be added to and becorne
a'part of the debt secured by this trust deed, =without waiver of ang rights arising from breach of any of the covenants kereof and for
such. payments, with interest as aforesaid, ‘the property hereinbeforc described, . as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the otligation herein cescribed, - and all such payments shall be irumediately due and )
payable without notice, and ‘the nonpayment thereof chall, at the option of the beneficiary, - render ail sums secured by this trust deed
immediately due and payable and constitute a. breach of this trustdeed. @ ;. 2o T o :

6. To pay all costs, fees and expenses of this trust dleed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation ar:d trustee's and attorney's fees actuelly incurred.

... 7. To appear in and defend any action ot &mcgedmg; surporting-to afiect the security rights or powers of beneficiary or trustes; and
in-any ‘suit, action: or- proceeding’ in which the bene ficiary. or trustes may. appear, includiag any suit for the foreclosure of this deed,
to pay “all "costs and 'expenses; : including evidence. of :itle "and the beneficiary's or trustee’s attorney's fegs; the amount of attorney's
fees mentioned ip this paragraph 7 in - all casesshall be fixed by the tiial court and in the event of an appeal from any judgement or

. decrees of the trinl .court, grantor furiher agrees to pay such sum as the appellaic court shall adjudge reasonable as the beneficiary's
" -or trustee's attorney's fees on such appeal, - 7 > 20 L AT IR ) URSE S I : :

o Itds mutually agreed that: . o Sn T L e Dol B . :
~. 8. In'the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
. shall have the right, if it 50 elects, to require that all o1 ‘any portion ofthe monies payable as compensation for such taking, - which are.

'NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attomey, who is an active member of the Oregon -
State Bar, 2 -bank, . trust company,. or savings and loay association “zadiorized: to'do, biisiness under. the laws of Cregon or the United
States, a title-inSurance: company ‘authorized to insure title to real proparty ‘b}t{sthxs«’smte', its: sﬁubsidigrie's,’afﬁliates ,-agents or branches,

‘o B / o .

thgqnivted;Stwa;kois;oxjgagy,agency ereof, or an escrow a ent licensed uader ORS 696.505




3 e 3m? e.y . i
d the balance applied upon the
CIEy; and : granl suach instruments as be
such compensation; promp enefi est. L R R T D e
- froin time to titne .upon writt ‘of b fpayment of its fees: znd présentation of this'deed and the -
_ (in casé of full reconveyances, 1or 11 hout affccting the lability of any person for the payment of -
the indebtedness, ‘trustee may (a) comsentto the muing of - any map ‘or plat of said ‘prorefty; ((b) join in tgraming ang easement or
crealing . any - restriction. thereon;. (c) join in any:svbordination or cther agreement affecting this déed or the lien or ge thereof;
@ reconvg, without warranty, or.any part of the 'prct)pcrty‘; The grantee in a_ni' reconveyance may be described as the “person or
£Sons Ie§ ly entitled thereto,” and the recitals therz:n of any matters or facts shall be ‘conclusive proof of the truthfulpess thereof.

Tustee's fees for an¥ of the services mentioned in this paragraph shall be notless than $5." ~

10. Upon_ any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
tc ‘be appointed by a_couft,” and without regard to the adequacy of any security: for the indebtedness ereby secured, enter upon and
take possession of said prc‘)geny or any part thersof, in its:own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and iagply the same, less costs and expenses of operation and collection, including reasonable
attomey’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurasice polices or compensation or awards for any taking or damage of the dgfoperty, and the application or release thereof
as aforesaid, shall not cure or waive any defanlt or notice of default hersunder or invalidate any act done pursuant to such notice.

12. Ugon default by Lgmmor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymegt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary ar his election may: proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee 'to foreclose this trust deed by adver:isement and sale, or may direct the trustee to Pmsue ang' other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement znd sale,
the beneﬂciaa?' or ‘the trustee shall execute and causc to be recorded his: written notice of default and his election to sell the said
described property to satisfy the obligation secuved hereby whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclos this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the %ramor or any other person so privileged lg ORS 86.753, mzy cure the default or defaults. If the default
consists of a failure to pzx, when due, sums secured by the trust deed, the defauit may be ciired by payu‘lig the entire amount due at the
time of the cure. other than such portion as would not then be due had no. default occurred. - Any other default that is capable of being
cured may be cured by tendenné the performance required under the ebligation or trust deed. ‘In any case, in addition to curing the
default or defanlts, the person effecting the cure. shzil pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's'and attorney's fees not exceeding the amounts provided by law.

14 QOtherwise, the sale shall be held on the date and at the time ang place designated in the notice of sile or the time to which said
sale may be postponed- as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at -auction  to the highest bicder for cash, pzyable at the time of sale. Trustee shall deliver to the purchaser
its'deed .in form as uired by -law conveginlg the property so $old,: but without any covenant or warranty, exgres_s or implied.
The recitals in the deed of any matters of fact shail be conclusive proof of the truthfulness thereof: Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchasc at the sate. SISO I RS S
- 15. When "trustee sells' pursuant to~the  powers  provided -herein,; trustes shall apply the proceeds of sale to ayment of (1) the

expenses of _sale, ‘including: the compensation of ‘tiz trustee and’ A reasonable chart'ie‘l_')ly trustee's attorney, (25)_ to the obligation .

secured “by' the trust' deed, "(3) to- all persons h recorded liens subsequent  to ' the the interest of the trustee in the trust deed as
their. interests may appear: in the order of /their pricrity and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. I R R S T r A LR B I Lt R B RS E R A

16. Beneficiary may from time to time appoint ‘a successor or successorsito-any trustee named herein or to'a;dr Successor trustee

inted hereunder,  Upon such appointment, ‘and without. conveyance to the successor trustee, -the latter shall be vested witk all -

Ex’ie, powers and duties conferred upon any trustee herein named or appointed hereunder. : Each such appointment and substitution shall

made by written instrument execuied 'by beneficiar; 'which, when 'recorded - in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proo? of proper ap’;ggmuncnt;oi the successor trustee, .

17. Trustee accepts this trust when this deed, duly excuted and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify a;xfr garty hereto of pending salz under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee'shall be a party unless such acticr. or proceeding is, brought by trustee, = .

The grantor covenants and agrees {0 and with the bercficiary and - the beneficiary's successof in interest that the grantor is lawfuily
seized m fee simple of the real property and has a'v. unencumbered :title thereto and that the grantor wiil warrant and forever
defend the same against all persons whomsoever. SR R

W G: Unless grantor provides beéneficiary with evidence o7 insurance coveraga as required by the contract or lean
agreement between them, beneficiary may purchase insurance at grantor's: expense “to protect beneficlary's interest. This
insurance may, but need not, also protect grantor's interest.. If ih2 collateral’ becomes 'damaged, the coverage purchased by
beneficiary may not pay any claim made by or agairst grantor. : Grantor may later cancel the coverage by provi evidence
that grantor has obtained property coverage elsewhere. Grantor isy nsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or lorn balance. If it is so added; _the interest rate on the ander-
lying contract or'loan will apply toit. The effective date of coverag: may be the date grantor's prior coverage lapsed or the date

tor failed to provide proof of coverage. ' The  coverage beneficiary purchases may: be_considerably more expensive than
insufance grantor might otherwise obtain alone and. may not satisfy any need for property damage coverage or any mandatory
lizbility insurance requirements imposed by applicatlefaw. - .- . = 70 B E R !

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

“{a) grimarily for grantor's personal, family, orhouszhold purposes! -~ [NOTICE: Line out the warranty that does not apply]

}b) or an organization, or (even if tor 1s a'natural ‘person) are for business or commercial purposes. .

This deed applies to, ‘inures to the benefit: of and binds all gg;ues_’hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. -Thieterm by eficcry - shall mean the,h_rﬁder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beaaficiary herein.; ~ * .o - =il o .

In construing this mongaFe,~ it is - understood that the mortgagor. ‘or ‘;ortgagee may be more than one person; that if the context so
muirm, ‘the singular shall be taken to'mean and'incluce the plural’ ang that generally all grammatical changes shall be made, assumed
imglivNeEdStg make the‘arovisions hereof appl{iequal o corporations and to individuals. - ¢
INWI S WHEREOF, said grantor has h kis

eveunto set his hand the day ear first above written,




All that portion of the W1/2 of the N131/4 of the $\V1/4 of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath Cop‘n%, Oregon', begirning on the Southerly
right of way line of the Dalles-California Highway which bears South 0 degrees 13’ Westa
distance of 30 feet and thence South 89 degrees 537 West a distance of 695.5 feet from the
~ center of Section 2; thence said point of beginning being the Northeast corner of the
property herein described; thence South O degrees 13’ West 125 feet; thence South 89
~degrees 53’ West 75 feet; thence North 0 degrees 13’ East'125 feet; thence North 89

degrees 53’ East 75 feet to the place cf beginning.’

All that portion of the W1/2 of the E1/2 of the SW1/4 of Section 2, Township 39 South,
Range 9:East of the Willamette Meridian, Klamath County, Oregon, described as follows:
Beginning at a point on the Southerly ﬁ’gﬂ_t of way:line of the Dalles-California Highw&y
which bears South 0 degrees 13’ Wes: a distance of 30 feet and South 89.degrees 53" West a
distance of 770.5 feet from the center of Section 2, Township 39 South, Range 9 East of the
-Willamette Meridian, to the Northeas: corner of the property herein described; thence

“South O degrees 13’ West 125 feet; thience South £9 degrees.;553’: West 75 feet; thence North
s Mo degroes 53/ East 75 feet to the place of -

0 degrees 13' East 125 feet; thence

 beginning.

ING THEREF] oM escribed tracts céﬁx;eyéd to the State
_Highway Commi!
Records of Klamath C

Scember 30, 1963 in Deed Book 350 atpage

day

rded in Vol - M9& .~




