.5 A8 Gra.rltar,
. &8s Trustee, and

. »asByenéffciaty,

- and chereditarn mts and- appun‘az anass and l otlzar. rights thare:mto belongmé orin armmse o
i c; hsreaitar appcrtaxmng, and the. rents, issues and peaits thereot and ait f:xture now of, horeaitar atfachad to or used in connsction with
o 7 propetty D paaie S . )

or bercm contamed and’ payment of tha aum

DOLLA’RS** it

D! lars, wzth mterest thcroon accordmg io tl:e terms ol a promxssory
nota oi even data hsrewz.b, pnyablo to bemsba&ry ar order nnd mad, Y. ‘frantor,:

: 2 this.instrument Jjs ¢ stated abcve, on whxch the final installment oi the nofe
.- bocomes due and. payable- Sbould the grantor e egree. to, attempt oy Ny, sell, convey, or asaign all (or any part) of the prop-
- erty-.orall (or 2ny. part) of gramot"s interest, . out first. obtaini 3 ca nt or approval of the beneitc:ery tben at the
ben_efzcmry’: option*, all oblxgagbom iecu ] r € '

i The.

~To .pr # t!w soamty of this trust deed,; gtanim aérees ’
tinoidaiTo protect, preserve and maintain. (be .propery in good condition. and. ; repa:r not lo mmos’e ‘or demalmh any bmldmg or im-

pravement thereon; not to ‘commit or.permit any wasto ot the property.] : i

: .:To completa:or restors promptly .and in good, uxd habitable-co:dition: any b.-.uldmg cr smprovament wluch mny be comtructad

: clamaged or destroyed :thezeon, and pay when due all ccits incurred thetcfor. ;. ...

:3.-To comply with all laws, ordir ,.regulatisns,’ coy ts, corditions and restncﬂor:s aflec‘mg tha property, xl the benehcmry
s0 requests, to Jjoin in.ezecuting such. Imancmé stafeme'us pursuant to t.e Uniform Gommercial Code -as the beneticiary. may require and
to pay.for, filing same: in ths proper.public oftice or;clices, as, Wel as the: oos‘ :all lien seuchaa made by filing officers or.searching
-agencies as may be deemed desirable by, the bomhczuy.‘ P :

:+ 4. :To _provide and continuzously maintain insur.nce - on: x‘hs bu nga no ar horea!ter ereclad on the property agan&st loss or
damage by fire and such -other hasards as the beneficicry. may -from .tixs. to time require, in, an amount not less than §.

" written in.companies acceptable to'the beneliciary, with. loss payeble to the Iatter; all policies of insurence shall be delivered to the bens.
ficiary as soon &s msured ; if the. grantor shall fail for ain;-reason 2o procur s-any such insurance and to deliver the policies to the bensficiary
at least fifteen days prior to ths expiration of any. polic¥ of insurance riow: of -hereafter placed on the bmldmgs, the beneficiary may pro-
cura the same at grantor’s expense. The amount.collecied under any fira or. other. insurance: policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as by eficiary may de!crmme, or at.cption:of benehcxary the entire amount so collected,
or :'my part. thereof, may be ;eloased to granfor. c_im.b -application or»relqzse shall.not cure of waive any defsult or notice of defaul
under or mvahd'ate any, act done pursuant to such:notica, i - ... 3 )

=5, To keep. the property free from constructior. liens.and to. pay %I}}axe:ingggnam}% J f(-)er ﬁmrges that may be levied or
assexsed upon or agamst the property be!ore -any part of such taxes, &s:3ssmentz .and other. charges decome past due or delmque'rt and
promptly deliver: P y; should. the £rantor fail to make.payment of cny tazes, insurance pr
liens or other charges r,ayabla by grantot, either by ditect: -payment or by providing beneficiary -with.funds with which to make such pay-
ment, beneficiary may, at: its option, make payment. !':etaof and. the rmount.so paid, with intercst at the rate set forth in the note
secured haroby, together with.the obligations: deacnbed in: paradraphs €.and. 7. of this. trust decd, shall be added fo and become a part of
the debf secured by this trust deed, without waiver of ary rights arising }rom broech of eny-of (Aa covenants hereot aryl for such payments,
with m{erest as aioroaaxd, the proparty hereinkefore.d'e .cribed, as .woll 4 €8 the grantor, shall ba bound to the samo extent that they. are
bound lor ¢the pay ¢ of the obligation hesein descelad, llﬂd‘.'l” sucit payments she/l be immediately dus and payable without notice,
and. the nonpayment thereof shall, at. the optlon ¢f th 6 ticiary, render all. su aowrod by this !mst doed immedistely due and pay-
adie and constitute a breach of this trust. deed.. .. |

v .6: To pay all: costs, foes and oxpensss of this én1. l mcludlna tho pnt oi ng sna:ch ay 'vell £ tna oJxer costs and e!penm ol fha
trultea incurred in connsction wzth or in enforcing. thic obligstion.and t-ustao's and attornay’s fess rctually fncarred.

v fe TO - in and def any 2 or\proowding pm'poruag;m affect the secusity, rights or posvers of Bensficiery or frustes;
and m any. mxt, action or. procesding in which:the bena'iciary or .trustes may. sppear, includin} any swit for the foreclosure of this deed
or any. suit or action relatsd.to this.instrument,. mclvong but not limized to,its, validity and/or enforceability, to pay. all costs and ex-
ponses, mdudmg evidence of title .and the beneficiary™ ‘or. trustee’s; afﬁcmey foes; the amourt of attornsy fees mentionsd in this para-
graph 7 in.alt ceses shall Le fixed by the ttm] court art’ in-the event ofiun appeal frori any judgment or decreo of the trial court, grantor
further aéreel to pay such sum &t fho appellate comt :}1 il ad;udge mmnble as tha bene!xcxary s or trustee's attomey iees cn such nppeal

- - It is mutually -agreed that: 1 R .
- ..8. In. the event tha’ any portwn or all oi the ;raperty shal( be (n { the rxg}:t of i d in or d tion, bene-
hczaxy shall have the mgl:t, it it so elocu,. to rsqzme that all. .or. any:; mmon o o monies;. 7ayable as, compensation for such taking.

NGTE: The Trust Deed Act provides that ths trustos bereurder mu st ba elther an attom éy, wha'is &1 active memer of tha Oregon Stats Bar, a bank, trust sompany
or cavings snd loas association authosdzed to do business undsy 3 |z of Oregon.cr ke United States; a title.Incitrance company authorized to Insure tills to real
prazerty of {his siatn, its subsidhorles, £ifiliates, cgents or bipashes, he Unliod Statas 6o £ vy sgency therscl, or ea c:sm: ascul lluwsd :mder ORS 65».505 ta ess.ssa
‘ *WARNING: 12 USC 1701}-3 rapulstes. and may prohibit oxerelx of this ontion; HE :
. **Tha pabiisher sugpests: that such 2n snmul address ﬂsﬂnecl ubnin‘ng bex: Mary‘s mi




§ sifeas nobessari :
¢costs and expenses and attorney’s fees, both
tha halanocs applied, the
el truments 25

. ‘ . any . time and:fr P ficiar &
-the note for endorsément. (in cass of full: reconveyanc without ¢ ing ;che Ii
‘the ‘indebtedress,, trustes misy. {a) con en; the maing ; v (b, n.in granting any. eassment or creat-
.ing ‘any. restriction. thereon;: (c) join in any subcrcization or othsr ment: affec s deed" or the lien or chkarge thereof; (d)
jraconvey, without warranty, all. or any. part.of ithe . property. L e may. be described as the "person or persons
“Jogally entitied-thereto,” and tho recitals-therein-of. a: ‘or. hall:be. conalusive -proof of ‘the truthfulness thereof. Trustee's:
tloes: for any of. the services.mentioned in this paragre ok shall be.niot joxs.than'$5 s ol e E ; 5 <

1o 10; Upon;any.defeult by ’granth:.’!ax‘et.lmiax',‘~bmre‘[it:;'qx’y~ raay aiany time with notice, either in person, by agent of by a receiver
:20-be appointad by a court, and .without regard fo the adequecy, of any secusi 'y: for; theindeiitednass heraby sscured, enter upon and take
Dpoasession of .the property. or any part thereof,: in itu: \name sue, of otherwise collect the, rents, issues and prolits, including thoss past
due and. anpaid, and. apply. the. sams, less costs &2d. ¢ e -of .ope and. collection,. itcluding reasonable attorney's fees upon any
indebtednsss: secured hereby, and in such arder 'reficiary may, detor . Ll T ) .
i:+,. .11, The entering upon and, taking possession of the property, the collection of such rents, issuss and profits, or the proceeds of firs
and other.J; licies or p ¢ion: ¢ '3-for any. tfaking or.damags he proporty, and the application or releass thereof as
aforesail ‘defa of default he r.orinvalidate any ect dona pursuant fo such notice,. ..

12... Upon default by grantor in pajmen ofany in fod) ] Aereby ar. in grant or}s periormancs.of any agreement hereundar; time

ok ita fois and prevantation of this deed and
ility of any person for the payment of

being of the sssence with. respect to such payment 1 -performancs, .the ary, maydeclars all sums secured-hereby. immediately
due and payable, In such.an event tha beneficicry elect to pfoceqd to oreclose this trust deed in equify as a mwrtgage or direct the
frusteo to foreclose this trust. deed. by advertiserne. ¢ v, direct. the trustse to.pursue any other right or remedy, either at
law.or in equity, which the beneficiary. may have. . he..ov: banoticiary:elects.to foreclose. by advertizement and.sale, the bene-
ticiary or the trustee shall exacute and caugs to be re: ed a written ryvice. of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee. shall {ix.tk 3. time and placa of sale;: give notice thereof.ss. then. required by law. and- procesd
to foreclose this trust desd-in the manner. provided in ORS £6.735 t086.795. | ., AN : . R .

¢33, Affer. the trustee hes commenced: foreclosurs: by advertisori.nt and sile; at ‘any time ptior to 5 days before the date the
trustee conducts. the sale, the grantor.or -any: other: pe reon.so, privileg sl y ‘ORS:86.753, may cure the. delault or defaults, 1f the default
consists. of a fsilure to pay, when due, sums: securad i.y.the trust.doed, the default.may, ba cuared By paying the entire amount due at the
time of the cure other than such.postion.as-would ino be due had no delault:occurred. ‘Any. other default. that is bl of being
cured may. be: cured by tendering . the ‘requi :dn any-cass, in addition to curing the de-
fault; or: detaults, the  parson Lz : i and s expenzes. actually, .incurred . in enforcing

the obiigetion of .the trust decd togethe eyt  not; sdling. s provided by law. . . R
<. yrod4..Otherwise, the, sale chall be: ] sdate 7 nd. ) e, /:in the .notice .of eala-or the time to which
; , I the p eithsr i ‘parcel or in separate parcels.and shali sell
¢ bidder, for cash, payable at the'tima of sale. Trustee shall deliver to the purchaser jts desd
rex 4 ] ty:30 gold, but.without any cavenant of. worranty, express or implied, The recitals in the
col.any. smatters.of: fact shall be: conclusive {orooi of the, truthfuin sss thoreot, Any parson, excluding the- trustee, but including the
grantor and beneticiary, may purchase at._the sala, t b A AT R R
1215 When frustes sells pursuant {o. th -hersin, trusiee Il appl; proceed's of sale to payment of (1) the ex-
renses of sele, including the compensation:.of : d.a reasonsble charge by, trustec’s attornay, {2) to the obligation secured by
2o trust.deed, (3).to all persons having.recorded. liens o ths interest of the trustee in tho trust deed as thair interests may
. appear: in the order of their. priority, and (4) the isurg 1.any, fo.tha drantor.or fo any sucoessor 4. interest entitled to such esurplus.- .
¢ . 16..Beneficiary may; from time:fo. time appoinr, a.& or cuccessors. fo any trustes named herein or to any successor frustee
appointed hersunder. Upon such appointment, and wi:hout conveyance to tho succassor: frustee, the latter shall be vested with all titls,
pawers, and duties conlerred upon any amed .or .appointcd. k -ach, guch appointment and. substitution shall be
. made by writfen instrumsnt executed By neliciary, s +het ertgage records of the county or counties in which the

irty, itua A 1 7 Bsor fry S . o
rust ) scute ivledged, is made a public record as provided by law. Truatee
£o notity any. party hereto of pendini sale. inder; other deed of trist or of any action or proceeding in which ‘grantor,
beneliciary or fristes shall be a party u: ess such actlon or proceedings. /s, wght by trusteo: o : :

0" The grantor covenants and gigrees to and widh'th > bensficiary and the bensticiary’s succsssor in interest that the grantor is lawfully
soized. in fae simple of tho real property and-hasg' a wvalid; unsncumbered titleithersto,.cxcept.ac ‘may bo set forth in an addendum or exhibit

attached hereto, and that the grantor will warrant and forever defend te sams'against:all ‘persons whomsoever, . P N
;.. WARNING: Unless granfor provi  beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between' them;, bénef ciary -chase: rance at grantor's expense to protect bene-
ficiary’s interest. This insurance . but fteet or's inferes?. If the collateral becomes damsged,
the coverage purchased, by beneficiary mey no: pay any clgin: made by or against grantor. Grantor mey later cancel
the coverage by providing evidence: that: §rarisr, has.obtainsd: propexty; coverajle elsewhere. Grantor. is responsible
" for the cost of any insuraace coverage purchased by beneficiary, which cost may be added to grantar's coniract or
Joan balance. If it is so added, the interest;rats on the under| ing contract or lorn will apply fo it. The effective date
of covetage may be the date grantor’s prior co :
The coverage bensliciery purchases may be:: nsiderably hary insurance grantor might othervise
obtain alone -and may St Ry A 'cos any mandatory liability. insurance re-
quirements. impoged. by applicible’ L S S BT SR
i " ! The grantor warrants that the proceeds o Topresented by 'the above described note and this trust deed are:
" (a)* primarily for grantor's personal, family, or Iicusehold purposcs (s sea: Iimportant Notica below-), :
(b) for an organization, or (even if grantoris a antural person) rre for business or cozmorcial purposes,
. .....This deed applies to, inures to_the benetit ¢ x! binds all partiss hereto, their heirs, legatees, devisees, administrators, executors,
. personal representatives, s s and assigns.'T. beneticiary shall mean the kholder. and owner, including pledgee, of the contract
escured hereby;: whether. or.not. named as .a bensiiciary larein, -« ; . SR S T T R Yl ‘
.In construing this trust deed, it is undesstood that the grantor,.t and/or bensliciary may sach bs more than one person; that
if the context so requires, the singular shall bo ¢: y mean and ir R pluﬂhand that gerperally all grammatical ~changes shali be
- ede; Y 2 q to ifdividuals. R
) 1 e'dgkf and year first above written.
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