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"Benefic:ary")' and -

CONVEYANCE- AND GRANT. For veloable' mxdcraﬁo:a 'Gnm;or mnveys 10, 'l‘mstee cr the bax‘it ‘of Lender as Beneﬁcxa;ry afl of Gmmor's

right, title;-and- interest’in_and 1o the following desderiba al“propefty, t<>gether “With ‘el existing ‘or subsequently erected or affixed bulldings,
improvements and fixtures; all easemems, nghh of way, aii appurtenances; '« I walter; water nghisard ditch rights ('nduding gtock in utiiities with ditch
er-irigation rights); and ali other ¢ royalties; .and pro’f 3 relating to.the r.al property,,lndudmg Avithout limitation ali minerals, of, gas, geothermal
and similar manaré Tocated i Jin I AMK ounty, State n% Oregogx (the "Real Pr pcrty ') ,

LOT 3 BLOCK l, KLAMATH FOREE" ESTATES, &S RECORDED lN KLAMATH COUNTY, OR

nown. lary. I ust) all of G “ﬂght “tila, and interest in and 1o all present and
future leases ot the Propeny and ali Rehis’ from. e‘ Pmppr'y In ‘addition, G v ; e ,der Unrfcrm Comimegi ‘cial Code tecumy Interest in'the
- Rents and the Personaf Ptopeny creﬂned'beiow i v

Dwd er Vant The vmrds 'Dcad oL Truet: mean Aty ‘ot Trus ng Grantor, Lnrder and Tnmee. and mdudas without !:miﬁﬂon a!l
‘ass:gnment and secumy interest pmv:sions relatng to 1he. Eersonal Prop;‘ty and Renls : . : i o

¢ - Grantors Tne, word 'uramm“ means any

: "Guaranum.v Tha word 'Guammor“ mea
connection wnh the lncebtedress.

est’ ayabla under the' Nme and' a.ny amoun.s expandad or advanced by
Lender-to d&scharge obligations of: Grantor or-expsnces Incurred by Trustea or Lender to enforce obngauons 01 Grantor undcr th)s Deed of TmsL
‘.ogetherwﬁh inte:est on such amoums as providqd ihi :s Deedor TnM. ;

Note. The: word "Note" meins tl;a Note dated ’Aprl 4, 1996,‘ m:the ongmal nnclpal’ amount of $7 778 00 from Grentor to
Lender, togemer wnh all’ renewals exténsions, \'mcl' caﬁons, refinancir.gs; and subst»iuﬁons Jor the'Note. The rate of m!eres‘ on the Note is

Ye.rsonal Pm rty The words\ erso peﬂy" m an all equipr i; person

- Grs...ar, and now or hereafter aitached afhxed tc the Re operty: toge with all accecslons parts, . and additions to, ail replacemems of,
_and all substhutions for,’ any ot such property-.and t:](-:’the with all pmﬂeeds (irdudmg withouf lmtanon an insurance proceeds and refunds of
premnums) from any sale or other disposition of the | B

kRezated Douxments The words "Re!ated Docume'n s" fman and Int: st vmhout Imutahon a.l pmmssson/ notes crea'at agreemanis Ioan
agreemants, anvironmantal‘agrasments, guaran’ues & 3curity agreements; mortgages,: deeds of tmst and aXI other mstrurnents agreemams and
dOuuments" whether now or hereaﬂar exlsﬂng'* exect: cd ln connecﬁon v h 1he lndebtadnm

THIS ‘DEED - OF ’I'RUST, II\CLUDIN /THE ASS!GNMENT ,RFNI; AND 'I'HE Q’EC!}RX‘IY IN!ERES‘I‘ IN THE REN!S AND PERSONAL
* PROPERTY, IS GIVEN TO SECURE ;. Q) PA\’MENT OE THE DXDEB'I"’ ‘iE% AND . {2)’ PER!-T)R.\!A}‘CE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE, RE; iEN'l'S DEED QF X : »e‘lﬂS DLLD OF TRUST 18 (erEN AND ACCEPTED

. ONTHE FOLLOWING 'I‘LRMS ! :

: ; edot Trust’ Grér'}tor shali pay to Lunder axi amounts secured by this Deed of
: Tmst ‘as, thay beg:ome du d : ol gr_amors obﬁga}ons unds-' the No.e, this Deed-of Tmsa. and the
: Relaxed Docume"ﬂs - ; i

fo‘lowmg provusxons,

.- Passession and Use. Unul tha occurtence of.an Event of. Default,: Granmr may. {a) rama&n xnmmmn and comml ot the Propeny (b) use, ...

: ; oparate or manage the Property, and (c) collect any Fants from the Praperty, Tha foliowing pmvis:cns relata to the use of th& Property or to othey
T “ imitationis on the Froparty. THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENTIN VIOLATION -

JV' 151 OF: APPUCABLE LALL’DAJSE Eaw: ANﬂ% GULATIC Ns + BEFORE SICN: ACCEFTING mns INSTRUMENT» THE FERSCN ACQUIRING
B




OUNTY PLANNING DEPARTMENT TO VERIFY " -
OB FOREST PRACTICES. AS DEFINED,IN ORS.

aluapars. replaoemenm and maintenance . »

Haagdom Subsmnm., The ierms' “hazardous wasta,""hazardous subr anice,” "disposal,” "release, and '!hraatened reiease as used in ths
Deed. of, Txust, “shall have;the same. meanings 3. st forth In.tha.Cor r\rehenslva‘Envirormn e} Response, Compensation, and Liabifty Act of .-
1980,'as amended, 42 | s‘c. ‘Section 2601, etseq cbeacw}, tha Sup #lund Amendments and ‘Reauthigrization Act of 1886, Pub. L. No. 98-489 | ,
. (”SARA"), the Hazardous, Matdrials: Transpo_ 49'U,5.C. Sectiar, 1801, e $eq.,.the, Rezolirée Corniservation, and Recovery Act, 42 U.S. C..

“Section 8901, ef seq., "or ‘othér applicable sla’e of Faderal laws; s,-or Tegiilations “adopted pursuant to any "of the foregoing. The terms
*hezardous wasts” and:"hazardous substance” shall 2'so' include; witholitlimitation; patroleum ant! petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to'Lender that: (a) During the period of Grantor's ownarship of the Property, there has been no
uss, ganeration, manufacture, storags, Teatment, disnosal, releass or, lhraatenad releass of any hazardeus waste or substance by any person on,
under, about or from the Property;  (b) Grantor has o knowiedge of, or reason to believe that there hes been, except as praviously disclosed to
and acknowledged by Lender in wiiting, " (i) any use; Jeneration, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substarice on, under,! abott or {rom the Property: oy ‘any prior owners or .accupants ‘of the Property or (i)} any aciual or
threatened litigation or claims of any kind by ‘any perscn relating to sucn matters; and (c) Except as previously disclosed to and acknowledged by
Lender in viiting, . (i) neither Grantor nor any.tenant, ontractor, agent or, other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of, or release ‘any hazardous waste or ‘substance cn, ‘under; about or from the Properly and (i) any such activity shall be

s gpndtictedsin: compltance Wwith _ali‘applicable felieral, stts; and local lows; reglilafions ahd-ordinarices, including without limitation those laws,
regulations, and ordinances described above Gramo ‘authorizes-tender and its agents 0. enter upon the Preperty to make such inspections and
tests, at Grantor's expense,.as Lender may:déem :’-'opriate 1o deterrning compliance of the Property, with this section of the Deed of Trust. Any
inspactions or tests made by Lender shall be. 1or ‘Lenc er‘a purposes ¢ onlv ‘and shalil’ 6t ba construed to create any responsibiiity. or liability on the
part of Lender 1o Grantor or.to any other person Thy represemaﬁon .md warrantlas contalncd herein are based on Grantor's due dxﬂgence in
Investigating the Property for hazardous waste end Fizardous substences. * Grantor” hemby (a) releases and waives anty future claims against
Lender for. indemnity or contribution-in"the event Gru.ntor- becomes liakla for cleanup or other costs under any such faws, and (b) agroes to
indemnity and hoid hanmiess Lender against any anci. i claims; losses, liabiiitles, damages; penalties, and expenses which Lender may directly or
indirectly sustain or:suffer resulting fromy a braach‘of this section’of the Deed of Trust or-as:a consequence;of any use, generation, manufacture,
storage, disposal, release or threatened. re!ease occuring prior to Granmr's ownershtp or [ntersst in the Property, whether or not the same was or
should have been known 10’ Grantor! “The' provisions of this section ‘of'1hé Desd of Tmst ‘including the obligation to indemnify, shall survive the
‘payment of : the' Indebledness’ and:the: satisfacion i d:reconveyance ‘of .the lien_ of this :Deed of Trust and shall not be aﬂeaed by Lendef‘s
acquismon ot any interast in the Propeny whethér by 1 Jreciosum or othac wise i

Nmsance, Wasté,* Grantor shall ot cau coriduct or permﬁ any nulsanee nor commit, p or suffef any stnppmg of or waste on’or 16 the
:Property or any portion of the:Property;’ :thout limit ng the gsneralm'mi,the {oregoing,’ Gramcr will et remove, or grant to any other pany the
right to remove, any timber, minerals (including oil and gas) soxl gravel br.rock pmduc!s wﬂhoul the priorminan consant of Lender.

‘Removal of Improvements. -Grantor shall riot demalish of remove any Ifrpmvemem from the Raal Progerty. without the prior written consent of
:Lender. *As a condition to-the removal of any Improve ments, Lender me), requlre Gramor 1o mexe airangements satisfactory 1o Lender to replace
such Improvemems with Improvements ofat least eq..1 value, ;

Lender s Right ‘to Enter.=Lender and’ ns-age'm arc mprasemanvas may emer upon the Rea! Property at:all reasonable times to. attend to
.Lender's interests and to inspecnhe Propeny or, pun ses of Gr tor‘s Cr)mpliq ith the terms and conditions of this Deed of Trust.

:Compliance with Govrnmemal Requimnum., Gramcr shal! prompﬁy comp{y with: all laws, ordinances and regulations, now.or hereafter.in -
effact, of all governmenta) authorities applicable to e use or occupancy of the Pmperty Grantor may contest in good faith any such law,
ordinangs, or regufation and withhold compliance du: 1g.any proceading. jncluding appropriata appeals, so long as Grantor has nofified Lender in
writing prior to doing so’ ‘and so'long as, in Lendar's sole opinion; Lender's interests in the Property ‘afe' not jeopardized. Lender may require
-+ Grantor to post adequma secumv or a surety bond, ra: \sonably sausfac“ory to Lender, mprotect Lander's interest. -

Duty to Protect. Gran*or agrees nenhér abéndon ror Ieave dc ] ny‘ Grantor shall do all olher a"ts in addmon to those acts
* set forth above in this section, which from the charac ¢r and Gse'of the Pmpeziy gre redsonably necassary 1o protect and preserve the Property.”

DUE ON SALE - CONSENT BY LENDER ,‘Lender may. at its option, . dec!are lmmediate!y due and payable all sums secured by this Deed of Trust
‘upon the szle or transfer, without the Lender's prior, wntten consent, ot all or cny pan of the Real Property. or any Interest in the Real Property. A ”sale
of transfer” maans the conveyance of Real Pmberty or ery ght, title 'of Intctiest tharein; whether fcgal,” beneficlel ‘or equitable; whether voluntary or
involuntary; whether by autright sale; deed,:instaliment sale contract, land cantract, contract for deed; leasehold interest.with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any baneficial interest in or to any land trust holding tille to the Real Property, or
by any other methind of conveyance of; Real Property ime-est.; If any,Grantor is a corporation, partnership jor limited:liability company, transfer also
inciudes any change in ownership of more than’ twenty—ﬁve percent (25%) of 1e voting steck; parnership intcrests or limited liability company interests,
as !he case may be, Grantor chever, this optxon sh i vbe axerclsed b\/ Lender h‘ vuch axerciso Is prombned by federal law or by Oregon law.
TAXES AND LIENS.. Tha followlng p 'vlslo 5 ' relating on‘th’ Property am a pa*t ot 1his Deed of Trust, - .
~ Payment.~ Grantor‘shail pay wheh dué (and nell ol tsprior 0 deﬁncu ancy) ail taxes, spema]’taxes dssessments, charges (including wamr and
~sewer), fines'and Imposttions levied agalnst Suotint of the Property ‘shiall‘ pay wheri due 2l claims for work done on o for services
“srendared or' materidl furnistidd to the" Propeny Gram of ‘shall malitain 118 Propeny frea'of all fians’ having priority over or'equal to the interest of
Lender under this Deed of Trust, exaaptf 2 lien Aaxes and assessmams not due and except as otharwise provided in this Deed of Trust.

. Rxght To Conmt Grantor may, withhold 3 tax. assessmem, or claim in connecuon with a good fajth dispute over the obigation fo

!/ pay;'so-long ‘as Lender's’interest in the: Pmpeny is'nct jecpardxzed If a't:en’arises or is filéd ds a result of nonpaymant Grantor shali within fifteen

. (15) idays after the'lien arisas or; if a llen is-filed, withr: fifteen (45) day:. ufter Grantor has nofice of the filing, secure the discharge of the Ben, or &
- requested by Lender, deposit-with Lender.cash ¢r a t:fficient corparate furety bond.or other.sacurity satisfectory to Lender in en amount suficient
“to cﬁscha:ge the I.en plus ahy oosts and anorneys ﬂx s or other chaxgs\, that could accrue as’ A resuit of a foreclosurs or sale under the lien. In
{-any comtest, Grantor shall defend itself and-Lender eiid shall satisfy any 'c.dvérse judgment belora enforcement against the Property, Grantor shall
name Lender as an additional obligee under any suret’ bond tumssned I the oontest procaed!nqs :
Evidence of Payment. Grantor shall upon ‘dermand ‘umish’ m'Lender tssfaéto evidance of. payment of tha taxes or massmems and shall

. o BlUTHOr2A. the. appmpnat&govemmenw ofﬁcial :oda ver.to Lenderget, my«time :tan stanmem of zha taxes and assessrmn(s againss the

Property

Notice of qutmction. Gram,or shall nonfy Lender at least fifteen (1 5) days before any \ggm_lg gommnpad,my&emces.azammshsdror any s
- materials-are supplied 1o the' Property, i any mecharic’s fien, materia!me1 s lien, or. other lien could ba asserted on ‘account of the work, ‘services,

or materials, | Grantor will upon request of. Lender fum ish to Lender, auv: mee assurancos sansfrctory to Lender that Grantor can and will pay the.

cost of stich improvemants.’

PROPERTY DAMAGE INSURANCE. : The 1ollowlng prov!s ons re!aﬁng to insulng tha'Property are a part of this Deed of Trust.

Malnfenunce of fasurance. Grantor shall procure and malntain pohcieo of fire insurance with standard extended coverege andorssments on a
“roplacament basis for tho full Insurablo volue coverirg: et improvemanis on tho Real Property in an emount sufficlent to avold spplication of any
coinsurance clause; and wiih a standard mortgdgbo clauso in favor of L ander, togethor with:such other hazard and flebility Insurance as Lender
+ fnay feasonably require. - Policies shall be written in form, amounts, coverages and bas!s reasonsbly acceptable to Lender and issued by a
company or companies reasonably acceptable to Lener. Grantor, upor: request of Lender, will deliver 1o Lender from time 1o time the poticies or
certificates of insurance in form satistactory to Lender, inciuding stipulatcns that coverages will not be cancelled or diminished without at least ten
'(30) days’ prior written notice to Lender.- Each insuriance poficy alsd shail Include’an endorsemiant providing that coverage in favor of Lender will
“not be impaired in any way by any act, omission or ¢ {ault of Grantor or &ny othar person. Sheuld the Real Property at any tima become located
‘in"an erea’ desrgnated By the Director of the Fedaral Ernergency Managamem Agency as & spedlal Bood hazard area, Grantor agrees to obtain and
“‘malntein' Fatleral Flood insurance to the extent such irsurancs Is required by Lender and Is of bé¢omas avallable, for tha term of the ioan and for
;:the full unpaid principal balance of the loan, of the madmum Iimu of cov}erage ‘that is avauable; hichever Is less.

Appiication of Proceeds. Grantor sheall prompny pom‘} Lsnder ot any loss or damage 1o the Properw Lender may make proof of foss if Grantor
tails to-do o within fifteen (15) days of the casually. ‘Nhather or not Lender's security is impalrad, Lender may, at its election, receive and retain
the procesds of any insurance and apply the proceads to the reductian ‘of the;Indebladnass, payment of any lien affecting the Property, or the
restoration and repair of the Property. if Lender elects to apply the proce3ds to restoration and rapair, Granter shall repair or replace the dumaged
.or destroyed !mprovements in a manner satisfactory to Lender,: Lendr shall, upon saﬁslamry proof of such expenditure, pay or reimburse
... Grantor from the proceeds for the reasgpable cost of rapalr or restoration # Grantor is not in ult under this Desd of Trust. Any proceads which

- have hot bedn’disbursad within 180 after their receipt and which Landér has not com: 1o, the;repelr, or testoration of the Propserty™s

. be used first 1o pay any amount owil ender uncer this Deed of iTrusy; than to pay accru Merest, and the remainder;if any, sh&&ba eppued
‘to the pﬁﬁcp@l bdanoe of the Inde.a.edness it Lende holds any pracec ds after paymem in full of the !ndebw:!ness such P ooeeds shall be paid




© insurance polscy
This Deed of Trust also' will sacl:

" remedies.to which Lender may be- nr'fﬂed ‘o’ aocoum ot
ber Lender from any remady tha: it oﬂ\erwise would have

Tiile.” Grantor

enwmbrances Gther tian th ]

favor of, and ‘accepted by, Lender in connection
+ deliver this Deed of Trustto Lender.

. Defense-ofTitle: “Subj tc.tha exception in tha ;
iawful claims of ali persons:. . In the event any actio
under this Deed of Trust. Grantor shalt ‘defend

d to g

p’,oeeding anc to be repre

Comp)m:ee thh‘ Laws:

com:mmnon. The muo'
Application of Net Pmceeds

ortherepalr orfrastoraﬁ nof the Pro eny
and anomeys ees rred

Proceedmgs any pmoeedlng- n oondemnauon ;
steps ‘as may be necessary to defend the. actioniand
entitled to_ participate in the pr dto he

be dehvered lo Lender su'

IMPOSH‘ION OF TAXFS FEFS AND CHARGES
and charg aea part of this Deed of Trust: ‘

Current Taxes,: Fees and Charges. : Upon‘request by
whataver:other action Is-requested by Lender:16:pa:

taxes, as described below, together with all expense 3 incurred in recording, perfacting or continuing this Dead of Trust,
all laxes,, fees, documentary stamps and othervcha.rss for-recording or regis e;i .

Tax The fol'owing shall constitute taxés 1o which this saction app!

of the, ndabtedness secured by this Deed
i

Subsaqnent 'axes., l( ;:u'nytaxtow
Event of Defailt (as
be!ow unless’ Grantor either (a) ays the
ra sufﬁde

this Deed of Trust. .,

Se Agretm
prcpeny and Lender shall hava aliof the rights of

default, Gramor shall’assemble the Personal Pm;:any in a manne:
rece’f Fof:writien dems dftom Lender. !

:bter) ‘and ‘Lend

availabls to Lender within three ()} days*aﬁer

Addresses); - The:malling: addresses-of: Grantof:((
granted By thls Deed of Trust may be obtainad (auc

Furibier Assuranices. At any i
-*': mads; erecuted- or delivered, to" Lendar: or
: refecorded, as'the case may:be, &t such imeg it
irity; agroeme:

HofLa

Fact. i Grantor fails to do any. o ha
Grantor and ‘af Gramor'shexpe For

of making, executing;: deliverin
aecomphsh \he ‘mefters re{erred

FULL I'ERFORMANCL .

Dead of Trust, Lender Shéll execute and'
.of termination of any ﬁnnnclng statament
required by taw shabl bo pald by Gran

F‘nﬂui'a of Gramr

Grantor: warrants - mat the
ordinances; and regulations of governmenta! amhcﬂ:i

ar any part of the & mpony is

in llau of condemnation, Lender may at it slection require that efi. or.apy
“The 4 net proceads of th
i :

of Trust ’b)aspecuﬁctaxo Gran
Dead of Trust; (s

ent.” Thls insnumem shall constit:t)

'd'In such’officed dnd places as

pdses, Grantor her
rdifig. iand dolng‘ax

oI demand (b) be addad to the balance of

me( due during . either - (). the term of any epplicable

2y 3k will be Guo and payabis at the Note’s maturity.

1his paregraph shall be in adgition to ahy other rights or any

chiaction by Lendef hall not b o rsxmad as wﬁng the default so 25 to

is Deed of Trist. -

ie Prope _sample, free and clear of all iens and
title insurance policy, tile report, or fina! title opinion issued in
the full ngm. power‘ and authonty fo meane and

rever‘defend the titls to the Property against the
Graritor's titia or the interast of Trustea or Lender
the nominal party in such proceeding, but Lender
umel of Lender's own choice, and Grantor qu
meto permﬂ such pnmctpaﬁon R
piicahle lsws,
of thL- Deed of Trust. B

emlnenl domali pmceecﬂngs or by any proceeding of purchasa

‘pottion of tho net proceeda of the award ba applied to the Indebtedness

award sgall mean the awsrd aftar paymam ot all roasonable costs, expenses.
atl

oonden" ned byk

plly Totily Lende in wdt!ng. and- Grantor shefl® promp1ly take such
obtain tite-awarc:! Grantor ay b the nominal party in such procesdirig, but Lender shall be
d inthe proceedmg by, counsel of s own choics, and Grantor will deliver or cause to
) it ch participation, .

fVERN\IENTAL Urﬂonm The 10 |owmg provisions relating to governmamat taxes, fees

Lender. Granmr hal! execum such doet_mam in addition to this Dead of Trust and take
fect and ‘continua Lender's ten on'tha’Roal Property. Grantor shal reimburse Lender for afl
Inciud'mg without imitation
Deed of Trust. |

(a) a speciiic tax upon this type of Deed of Trust or upon all or any part

hich Grantor is authorized or required to.deduct from paymenis

s type eod of Trust chargeable against the Lender or the hoider of
payments of principal and interest made by Granior, |

his Dead of Trust, this event shall have the same
] ailable, remedies for an Event of Default as provided
est: tha tax as provided above in the Taxes and Liens

secumy agre 16! to the extem any | oI the Property constitutes fixtures or other personal
ur )form COmmetlal Code &5 amended from thma to time. -

! ever othar action is requested by, Lender to
tion to recording this.Deed of Trust in the real property
ted countarparts, copies or reprodudmns of this Deed

Ted i ' partecting or continting this securlly interest. Upon
) convenlent to Gra or and Lendef and rnake it

{nformation concarning the security interest

secured'pany) !ro y which
f mmef stated on tha ﬁrst page of thts Deed of

ey requ d bf, Eh a' COde), ara as
t

ra‘nces and aﬁomey-ln-fact area part of t}us Deed

p of Le er. Grsmcr wil make, ‘exoctte and daliver, or will catise 1o be
dar's :designes, and’ when requested by ‘Londer,’ caise to be filed, recarded, refiled, or
Lender may deem eppropriate, any and af such mongages,
-financing statcnmnts continuation statornants, [nstruments of further assuranca, cerfificates,

or. desirable In order to effectuats, complets, perfect, continue, of
elatsd Documents, and. (b) the liens and security interests
or.horaatiar acq'uired by Grentor. Unless p'ohlbﬁed by

costs and expensw incurred in, connecﬁon with the

ings refeed n in the precedlng paragraph
irrevocably appoints Lender
01 er “hi may bs necessary or

Lender may do so for and in the name of
as Grantor's anameyﬂn-fact for the purpose
desmb!e in Lender's soie optmcn,

3 nns a!l tha obﬂgaﬁons imposed upen &armr un:.*ef this.
econv yance and shall execute and deliver to Grantor suitable statements
3 and ﬂ'ePersonel Pmpeﬂy Anyreoonveymtee

o diect dmharge Jf any ﬁa

False Statements. Any warranty, represe
‘the Notd@ r the Re!axed Documems is faisa rm

obh ation, covenam or condmon comained in thls Doed of Trus!, xhe Note‘

! hed to Lendef by or on behaif of Gramor under lhxs Deed of Trust
or a1 tha me made or funishad. ’

& :&)d Dociments ceases ‘o be in tull force and eh‘ect (mc’.udx
Fe 31 Orlien), é amj ﬂme and for any reason ;

“.




recelver for any part of G:zmm propeny, any
o! :ny prooaedmg under any b ukrupscy cr inso!vency :

) roweding, aeh’-help. repossmcn Gf -
or’ ! Ry of tha Property. . However, this subsection shall not apply

.a.good fajth dispu:a by Grar;:n; ; lidity .or;rgus0nal 5'0f the ich, xs the basis of tha foreciosure or forefaiture

provlded that Graritol Len f 1 ice’ h:claim and furnisi v [ . bond for ﬂ'\e clalm satsfacmry 10

bladness or any Guaraniordm '
i: Lender, at its option, may, but -
| me qu amy fn a manner sansfac:ory

tica, oi a breach ol lhe <am9 pro\nsion of thcs Desd of Trust wnmn

2 8. cCouirad).if. Gramor . aftar-Lender sends written notice’
;.00 (bt the cure fequires more than fifteen (15) deys, immediately
mpletes: al rea.,mabia and necessary stepa sutﬁclem to produce

it and at -any tms thereaﬁer, T stee or Lender. at hs'cpuow may
1y 6thef rights o Yemecies pravlded by law: " - '

opncn to dac e ihe entire (ndablednem m*.mediately due and payabie, mdudmg :

; right 20 forecloss by notice and sale and Lender shan
case in‘acceiciance wnh and o the full exten: pmvzded by appiicable law. U this Deed
Be entitled 10: dijd

 "UCC Remedies: With respect to'all-of ‘any part:of the ersonal Froperty,
!he Unrform Cc»mnerdal Cotl H

1 i 3 use directly to Lender. it the-Rems are

i y desig Granor's n~fact io endorse instruments recelved in payment thereot

inthe name of Grantor and.to negotiate'ths sama and “olisct the procec Paymants by tenants or other users1o Lenderin rasponse to Lender's

‘demand shall satisty thg obligations:for which the. payinents are made, v/hether or not.any propar.grounds for the demand existed:* Lender may
. exercme its nqms under this subparagraph either in person, by agent, o through a recelver.

-ikefider shall have the' right 10 have ¢. recelver appoln e1to mn pqssesslon or all or any parnt of the Propeﬂy with the power to-
the Pmpeny 1o operate the Pro receding foredosure or sale,’ . coliect the Rents from the Property and apply the
st v against the. lrc btedness, ‘rhe aoelve may serve without bond if pormitted by law.
! W A rnt valua. of. the Property excseds the’ lndebtedne& by a

e erance f_l_:enderorthe purchaser of
,the raperty, or . (b).v

" Notiee of Sale. Lander shall give 'Gramorteasonab wotica of 1 ¢ 8 . of any public €4lé of the Personal- Propany or of tha time’ after
which any private sale orotheriintended d 4 P al:Prop aty.Is 1o easonzble notice shall mean notice given at least
¥ itony : ay be made’in conjuncnon with any safe of the Real

pemittad byrappikable taw;aranicr namby alves any and iall righa; to'have the Property marshatied. In - .
2l b free to 3cl) al; o1 any part of tho Propeny tagether or separazely. inone sala or by
c -y, portion of th : o

on of this' Des of Tmst shan not consmute a waiver of or pre;udiee
y:othier ‘provision..: Election by Lender to'pursue*any remedy
‘shall not exclude pursuit of any other remedy, and an
th eed of Trus: after fallure of Gramor to perform shall

‘ofithis Deed of Trust, Lender shaﬂ be enﬁﬂed 10
YS! foe anma] and on any, app»aL Whether or not any court action is involved,
y h 3 oF1 neéesa:y at ariy ime for the protection of its interest or the
enforcement:of. its’rights 'shall become a partiof:the.inc on:demand and shali bear interest at the Note rate from the date of
" enpenditure untj} repaid. - Expenses covered:by this pJagr&ph nclude vithout-limitation;-however, subject to ‘any fimits under’ épplicable law,
Lender's attormeys’ fees whe!her or.not ] o upicy procesdings. {including efforts to modity or
7 i=juc llection sarvices,the cost'of searching records, obtaining
ance, and fees for the Ttuetee, 1o the exient penmitted by
ed by law. . . L

| : ustae rtsing &s a matter of law, Trustes shail mepower!otakethefoliowmgachonswnh
espect ety yj Uest ¢ er.a {a), d filing.a map or plat of the Real Pro,

. incliding the ‘dedication of sneets or othérrights to the public, (1) Join'i f}ranung any ezsement or creat ng any restriction on the Real Propeny
and: {c) ;oin in any subordination oromeregmemmaﬁcﬂhgthisbeadcf frust orthe Interest of Lender Under this Dead of Trust.

Obh:mom to Netify.: Trustee: sha]l not be obﬂga!ed 10’ t.fy any other pestsol a pendlng sale undar any ether ust deed or lien, or of any acﬁon
Lor pmceedmg in wh ,h Grantol ste 28ia party, u ihg' action or proceadiniq Is bmught by Trustes,

d Tustee und icablg, n.additios o the tights and remed:es sst fo’th above,
panonh APmpeny. theT 56’8 /8.the fight to foreciosa’ d sale, and Lende«shaﬂ hevethengmto
i losure n either case -ageore th and 1o i extant provided by applicable faw. -

) Sucm"l‘tmt Lander tender’ ﬁon may ¥ ‘epioint Trastas to'any Trustea poimed hereunder by i

4 Hinstrument.executed and acknowladged by Landerand (mdedinma Bofthe repordsmf &GJWA’IH Caunly, Oregon.” The Instrument shait
e corlam.‘ln addltion to 2!t other matters. required” b} state faw, the names &/ the’ arigirial Lender, ‘Trustss, 2nd Grentor, the book and paga where -
, gnd the n oo irustee;-and the Instnment shefl be executed and acknowiedged by

lnteres The suc , Without conv of the uh&lsuoceedtoeﬂmeuﬂe power, and duties

oonferred upon the Tru 06 In this st and by 1ppﬁ~.ab¥e law.” Tris procedure for subsmuﬁon of trustes shall govern to the exclusion of
all other provisions for substitution: :

.~ NOTICES TO GRANTOR AND OTHER P, Jca under tis Dect o shiall & .ﬂng.m:ybebesentbyteéefamm’ﬂe and shati °
= - be, affactive when acmallyﬁefveg‘d,! ar'y / i > 2 v b f, or, if mefled, shail be deemed effactive whan
dgp sitbd in'the Unit g 3 ‘ ‘ the addresses shown naar,the heglaning of this

& c’f st. Any pany may change ns y: n nonce to the othey’ pan.es, speafymg that




notice s fo-chiange the panty’s address. All copies of notces of 1 sure from the holcier of any lien which has priority over this
-be sent to Lender's address, as sho ear 1 L. For notice purposes, Grantor agroes o keep
‘atell ‘of Grantar's curfen: address : R T T M

laneous provisions ar rust .- R :
' ‘Amendments." This Deed of Trust, togéther with any Related Documents, conistitd s the entire understanding ahd egreémant of the parties'as to
the matters set forth in this Deed of Trusi. No afieration of or amendment to this Deed of Trust shall be efective unless given in writing and signed
by the'party or parties sought to be charged or bound Ly the &lteration or amendment.; o io oo LD , '
; Law. ) f Trust bas been deli rered to Lender and accepted by Lender in the State of Washington. Except as set ‘
forth hereinafier, this Deed of Trust shall be goveried by, construed and: enforced in'accordance: with ‘the laws of the State of
* .Washington, except and only to the extent of procedur:] matters relatedio the perfection and:enforcement by Lender of its rights and
remedies against the Property, which matters shall b: governed by the jaws of the State of Orcgon. ‘However, in the cvent that the
‘enforceability or validity of any provision ‘of  this- Dcd ‘of Trust is chelenged jor questioned,’ such pravision shall be governed by
whichever appiicable state or. federal law would uphold .r would enfotce §::¢h challenged ar questianed provisicn. The loan transaction
which is evidenced by the Note and this Decd of Trust (y-hich Secures the Nate) bas been'epplied for, ‘considered, approved and made in
. . the State of Washington." © -~ .- © = -0 LS BT S : [ T b R I : = e
* - Caption Headinigs. Gaption heagings In of Trust ars for conve purposes only end are not to be used to interpret or define the ™+~
;- provisions of this Deed of Trust. - .31 (i i R R Ee
' Merger. There shall be no merger of the interest or éstate created by tis Deed of Trust with zny other interest or estete in the Property at any
.. lime held by or for the benefit of Lender in any city. without the writtan consent cf Lender. . i
Multiple Parties. Afl obligations of Grantor undes'this [ sed of Trust Sl 58 joint’and Several;;and:al references to Grantor shall mean each and
. every Grantor. . This means that each of the Bonp vers signing belowis responsibie for all obligations in this Deed of Trust. k :
Severability. If a court of competent jurisdiction fincs any provision of this Deed of Trust 1o be invalid or unenforceabie as fo any person or
circumstance, ‘such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. [f feasible, any such
offending provision shall be deemed to ba modified to.1xe within the limits of enforceability of valicity; however, if the offending provision cannot be
; somodified, it shall be stricken and all other provisiors of this Deed of Truist In ali other respects Shall remain valiid and enforcaable.

- Successors and Assigns. * Subject o the fimitations stxad In this Déed of Tnist on transter of Grantor's imterast, this Deed of Trust shall be
.. binding upon and inure to the benefit of the parties, their succassors and 3ssigns.: if ownership of the Property becornes vested in a person other
. than Grantor, Lender, without notice o’ Granitor, may dcal with Grantor's ciiceessors with reference 1o this Deed of Trust and tha Indebtedness by
- way of forbearance or extension withou,t‘@,!egsingy Gratol jrom_tf)a obligations of this Deed of Trust or liabiiity under the Indebtadness. :
© Time Is of the Essence. Time is of the essence in the pertormance of t Trust, o0 o . Lo
| Waivers and Consents. Lender shali not be deomed 10 have Waivad any rights under this Dacd of Trst (or under the Related Documents)
unless such waiver Is in writing and signed by Lender.  No delay or omission on the part of Lender In exercising any right shali operale as a waiver

of such right or any other right.- A waiver by any part of:a provision of {his Deed of Trust shall:not constitute a waiver of or prajudics the party's
“right otherwiss to demand strict compliance ‘witit that provislon or. any ‘cthar. rovigion.;: No prior waiver by Lender, nor any course of dealing
betwesn Lender and Grantor; shall ‘constilite alver:of any. of Lencer's rights or: any of Grantor's’ obfigations :as to any fuire transactions.

/henaver consent-by Lender Is required in ust, - the ‘aranting of stich consefit by Lender-in any instance shall not constiiute
continuing consent to subsaquent instances Wi L sent is FE s : : RS :

1S DEED OF TRUST, AND EACH GRANTOR AGREESTO IT

smimor_(aaniosger

COUNTYOF UQO&Q w

. Onthis day before ma, the undersigned No
**'me known 1o be the individuals described in.

.Tha undersigned is the legal owner.and hoker of all Indettdness secured by this Doed of Trust. ‘Al sums secured by this Dead of Trust have been .. -
fully paid and satisfied.: You are heraby difected, UpGn payniént to yoii of any 3ums owing to yois uncer the tarms of this Deed of Trust or pursiiant to
-any applicabls ‘statuto, to carcel tha Nota sacured by this Daed of Trust (whicli'ls delivered to you 10gether with this Dead of Trust), and to reconvey,
without warranty, 10 the partiss designated by:the tenms o! chis Dead of Trust, the estats now held by you under this Deed of Trust. - Piesse mail the . :
‘recenveyance and Related Documents Bty Yoot L

e duha
ordcd in Vol _.119_6____..__., Sl

1




