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Urtenany rd all of f#théreurﬁobc‘on ing or in anywise
'l;f ‘daﬂvﬁxmresnﬁw‘orpegaﬁerammu;o%mm

othemin'containadandpzymofzﬁ:maf .
, 1 160tks** Dollars, with

according 10 the ' terms of a promissory note of ev:1 date herew 2ble to beneficizry or order and made payable by grantor, the
ficz} : ofprmcipal'amfimmiyekeof,lfnp sooner paid té)?ne andpayahle,‘ﬁgembcr 01 2001 . R ;

. %mmﬁtyofth:dgbt secured: by . astrument date, stated zbove, on which the final instaliment of
becomes due and payable. ln/ﬂlecvem:hemthmcgscﬁl;edprgnwrapypm therecf, or any interest therein is sold, agreed to be
sold, conveyed, assigned, - or. alienated the gran:or without 11rct having obtained the written consent or aporoval of the beneficiary,
then, at the beneficiary's option, all obligations s:cured by this ent,  ierespective of the maturity dates therein or
haan,shznbecomennmedmetlhysduemd able; . BTN R
‘ Temmd&eseunﬁy,oi is trust deed, gra agrees: :

L. To: protect, preserve and aintain said proper iy in good con

vemment thereon; not to commit or t any was:e of szid pro

2. To: lete : or - resioze pro y.and in: goodwo l:maxﬂigz '
damz‘fed‘or yed thereon, and pay, when due al} costs incurred i G CTiER R

3. To comply with all laws, ordinances, ; gule ants,‘coaditions and restrictions affecun%e
SO _reguests, 10 join inexecutin Cing ! to the Uniform Commercial Co require

11 as - the cost o7 all lien searches made by filing officers or

and to pay: for_ g same ‘in: ‘of fice fice ]
2gencies as may be d desirable by £beneﬁcx‘i,?', T N
4. To provide and continuously wmaintain insucance: on the buifdings now or hereafter erected on' 'said premises against loss or damage
_fire" and such other hazards as the beneficiary iy from time to time re?mr,e.: it a0 amount not less than the full nsurable value,
WIiten in companies acceptable o the beneficiary, ' with loss payabl: to the Tatter; - all policies of insurance shall be delivered to the
beneficiary ‘as soon as insured: if grantor shall fail for any reason fo procure.any such iasurance and to deliver said policies to the
beneficiary at least fifteen days prior to. the expimtion of any policy of insurance: now -or hercafter “placed on said buildm%, the
beneficiary ‘may. Procure same at granior's e; .. The amount collected under any, fire or other insurance policy be %pg ed by
ben : ) indebtedness ‘ secured hereby and in such orderas bencﬁcxacxz . determine, -or at sﬁtion of eficiary the
colire amount so collected, ‘or any part thereof, My be released to grantor. Such application or release shall not cure or waive any
defmult or notice of default hereunder or invzalidate an'/ 4ct done pursuant to such notice.: ;- i
5. To keep - said premises free from ‘constructiot. liens and to pay all taxes,  assessments and o
- assessed ugx_x Or against said prcf:peny before any par:of such taxes, : assessments and other char§ 1
. promptly del _therefor fo_beneficiary; should the graritor fail - 10 -make paymuent of ‘any taxes, assessments, insurance
* premiums; -liens or other charges payable by grantor, ‘e -direct ent or by providing beneficiary with funds with which to
. 1ary may, -at its option, make payment taereof, and the amount so paid, with interest at the rate set forth
 in the note secured hereby, ‘together with obligations descnbe?’in‘ patcgraphs 6 and 7 of this trust deed, - shall be added to and become
- 4 pazt:of the debt secured by this trust deed, withou: waiver of ang-;rxghgs arising from breach of any of the covenants hereof and for
~such WS’ with interest as aforesaid; t.hei'gmpem' hereinbefors described, as well as the grantor, shall be bound to the same
extent that they are bourd for the payment of the 9bligation herein described, ‘and all such paymens shall be immediately due and
payable without notice, and the nonpayment thereof shall; at the option of the beneficiary; er all sums secured by this trust deed
: i ydueandpayableandconsnmteabgi:achlofthis.trustdeed."-‘- R S : ;
6. To pay all costs, fees and expenses of this trust deed including t1e cost f title search as'weil as the other costs and expenses of
the trustee incurred in connsction with or in enforcing this obligation zad trustee’s and: curred.
7. To appear in and defend any action or & 10 a £ righis or powers of beneficiary or trustee; and
. -inany suit, ‘action. or proceeding -in which the ben iary or trustee ar, «including any suit for the foreclosure of this deed,
topay alt costs and ' expenses, .mcludlgﬁ evidence of title “and the beneficiary’s or trustee’'s attorney's fees; the amount of altorney's
fees ‘mentionedin this paragraph 7 in’ cases. shali be fixed by the trial court in the svent'of an appeal from an Judgerment “or
- ‘decress of the trial eourt, grantor further agrees to pay:such asthe appeliate court shall adjudge reasonzble as the beneficiary's
T4 15 autually groed thats oo oppeal. T R TS GO L |
my r o s T L IR
g In the;evym;‘tgthaz_ Aany portion or all of said properr: right of eminent domain or condemnation, beneficiary
- shall have the right, if it so elects, to require thatall rtiod of : Ppayable zs compensation for such taking, which are
i ! : ith: t -Who is an active member of the Oregen
) busingss under the laws of Oregon or the United = =~
; fthés ggme subsididries, affi » agents or branches,

e property; if the benefici
;asghebeneﬁciaryma nire




. time of the cure o

nd entation of this déed and thi
ty Of any person for the payment

I or any part of the prop i grantee in any reconvi ance may be described as the "person or
g_crsons Iei“y entitled thereto,” and [héfél%&h‘: thz ;einpof?:nr)t'yma ters or facts sh: Y be cox:%,usive p¥oof of the truthfulness thereof.
‘Trustee's for of the services mentioned in this paragraph shz!l be not less than 85, ’ : o
10 Upon_any - default by grantor hereunder, be[;g"ﬁcxéasy may at any time without notice, either in rson, by agent or by a receiver

to be-appointed by a’ court;” and without regard to the adequacy of any security: for [Lhctin&ebtedncss ereby sécured, entér upon and

take ‘px sion of said property ‘or. anyi part: thereof, ‘in its O'ya.name sue or otherwise collect the rents, issues and profits,
inci g . those: past due “and - unpaid, and agply i:¢ same, less costs and expenses of operation and collection, including reasonable
: anom%s fees upon any indebtedness secured ereby. and in such otder as beneficia oy determine.

11. The entering upon and g possegsion of sai property, the, collection of such renits, issues and profits, or the proceeds of fire
and other, insurance polices or compensation or awards for any taking or damage of thp&pmperty. and the application or release thereof
as aforesaid, shall not cure or waive any default or rctice of default hareunder or invalidate any-act done pursuant to such notice.

12.'Upon default by ayment of any ind sbtedness securcd hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such paymest acc/or performance;, the benefici may declare all sums secured hereby immediately
due and payable. In such an event the geneﬁcla.ry ar his election may proceed to foreclose this trust deed in equity as mortgage or
direct the trustee 1o foreclose this trust deed by advertisement and 12, or may direct the trustee to ue any other right or remedy,
eitherat law or in equity, ‘which " the beneficiery may have. In the'cvent the beneficiary elects to foreciose advertisement and sale,
the ‘beneﬁigy or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice

thereof as then by law and proceed to foreclcse this trust dez:l in the manner provided in ORS 86.735't0 86.795.

13. Afeer the trustee commenced foreclosure by advertisement and sale, an atzny time prior to 5 days before the date the
trustee conducts the sale, the %mmot or any. other person so privileged by ORS'85.753, may cure the default or defaults. If the default
consists of a failure to pg, when due, sums secured by the trust dez, the default may be cured by paying the entire amount due at the

i ther than such portion as would r.ct then be due had no default occurred: Any other default that is capable of being
cured may be cured by tenderin the performance required under the obligation or trust deed, 'In any case, in addition to curing the
defanlt or: defaults, th 1 ay to.the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust d ! artomey’s fees not excéeding the amounts provided by law,

14, Otherwise, th hall be held on the date a1d at the time and place designated in the notice of sale or the time to which said
sale: may be postponed as provided by law.  The tristee may sell said property either in one parcel or in s:ﬁaratc parcels and shall-
o sell ‘the parcctp:li parcels at”avction to the highest bidder for cash; %gyable at the time of sale. Trustee shall deliver 1o the purchaser

. its: deed in’ form as re«}mred ‘by law convgzxﬂnlg L fpro!per_ty so soid, - but.without any covenant or warranty, express or implied.

. . The recitals in the deed o any matters of fact be conclusive proof of the truthifulness thereof.  Any person, excluding the trustee,

but including the grantor and beneficiary, may purc] atthesale. 1. "7 .- R : : .

: 15. When' trustee sells. pursuant to ‘the pow trustee shall apply the proceeds of ‘sale to ayment of (1) the

expenses of sale, including the co: 0 .trustee and a reasonable cha.:%e Dy trustes's antorney, (2) to the obligation
+secured by the trust -deed, (3) to e liens subsequent: to ‘the t e interest of the trustee in the trust deed as

their ‘interests mayl appear (4) the surplus, if any,’ to the grantor or to his successor in interest

6. B y . i ime int 2 successor or successors to any trustee named herein or to an

title, powers and duties conferred upon 1erein narm opoimted hereunder. | v

‘be made by written instrument executed by -beneficiary,: which, -when' recorded 'ia the martgage records of the county or counties in

‘whick the property is situated, shall be conclusxvilpmcﬁot‘ proper appointment of the successor trustee. . - i n
. 17. Trustee accepts this trust when this deed, duly exscuted and acg)wledge’d is made a-public record as provided by law. Trustee is
. not obligated to notify an ga:ty hereto of pending ‘sale under any other deed of trust or of zny action or proceeding i’ which grantor,

beneficiary or trustee shail € a party unless such action‘or proewditnf;i s brought: by trustee. © -

The T covenants and 1o and with the bencficiary and. ¢ benefictary’s successor in interest that the grantor is lawfully
: sclzedglxﬂég simple of the real property .and has a valid, “unéncumbered . title thereto and that the grantor will warrant znd forever

samcaéamstallpersonswhomsoever.»c : L LT E S MRS N
G: Unless gmntox;ﬁmvides beneficiary with evidence of insurance coverafe - as-required by the contract or loan
agreement between them, ben clary may:purchase insurance at gFantor's: expense ' to ‘protect beneft 's interest. This
insurance may, but need rot, also protect grantor's interest, Ifcke col!atemlp becomcs damaged, the coverage dg:rchased by
- beneliciary may not pay any claim made by or agairst grantor.. Grantor ma{ Inter cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhzre. Grantor is responsible for the cost of any insurasnce coverage purchased
by beaeficiary, which cost ma{ be added to. tor's contract or | ance.: Efitisso added, the interest rate on the under-
lying contract or loan will apply to it. The effective iate of coverage may be the date grantor's prior coverage lapsed or the date
tor failed to provide proof of coverage, :The coverage benmiciary purcheses may be: coasiderably more expensive than
: inen grantor might oihergige obt:x(‘inbalone %nd ﬁm Dot satisfy any need for property damage coverage or any mandatory
ity insurance requirements im applicajlefaw, - T D :
-~ The grantor warrants that the pmcwl:i? of th{ lgag"reprasented by the above described note and this trust deed are:
a; gzim-ﬂy for grantor's personal, family, or houschold purposes : t[)N(‘)'I'ICE: Line out the warranty that does not apply]
on; are for.

or an or%zxxmzation, or (even if 0T is a natux:?’lliers usiness or commercial purposes. .
- This deed ‘applies:to, inures to the fit - of : and binds all parties hereto, their heirs, lezatees, devisees, administrators, executors,
personal representatives, successors, ‘and assigns. The term benefica:y “shall meaq the h ‘-1der ard owner, including pledgee, of the
. contract secured hereby, whetherornotnamedasabexmﬁciaxy herein. | - RS ; .
] ing this mortgafe, it is. understood that the: OTlgagor ‘or riorigagee may be more thaa one person; that if the context so
i g Singu thshal be taken hto meanf a!nd,eicxllgﬁd‘zithcp ural and lhgt ge]line‘lfal!% g{sgnm nmatical changes shall be made, assumed
im ] e the provisions hereof: [ Y to corporations and to individuals;.
IN WI%NESS WEEREBF, said grantor%{:ereum ¢ set hl:zgoband t}e da; ' -‘jgev

v ' i : f :any ‘or plat-of sa operty; (b)_join in granting an
creating - any. resiriction {0) join in ‘any subordination o- Olher agreément afoetiny h Jiou s o EAAE
Sl -reconv%' without warranty,







, E REFROM th
: ,oectlon 29, Township 39 South; Range 13 Ea
Oregon lymg North d West o

of Getber Road

Section, Town
: dlmensxon and

40p and Range, cnlmtammgalr 630 squ
feet alonéizts N rl;h—South Gi nenszo

Westerly 90 feet;  and the W1/2 NE1/4 Allin-
of th Wﬂlamett=

1tuate in the NE1/4 NW1/4 said
fect Being 40 feet along its iEast—West
n:. atthe exact center of which is
% in-Application No. G-4819 to
d onla ;v}hxch center. of well the




