19.96 , between

as Granteor,
as Trustee, and:

as Benefzcxary,

: Ltogezber with all and: ngular tha temmants heredits mmts ana"appu 'rsnanws.an el otbe: tights fharaunto aelongmg or in anywise now
. 'octhe hereafter: appertauurﬂ ‘and tks rents; s and 13- ofits -and all fixture now or he 'eafter at tached fo or used in connection with

each agreemeﬂt ot grantor, harem confnmed and pa; ment of the sum
S B ***s‘:****":**** *'k**s'e***********f.***********

] :tb mtsreat tmaraon nccordmg to the terms of & prom:swry
c*by,grantoﬁ the: fma"paymcnt of pnm-xpal and interest hereof, if

ol’ he matunry dates expressed fherem, or I:erem, shall be-
V. éreement** dees not consm‘ute a sale, convcyam,e or

B & To p'ofact, pmaerve and mgmtam the progwtv.in. good ;
;.n0t. fo. r. perenit. any wa o.of the. pmpen
L2 To complate or restors: pmmpt]'y andiin go>land -habitable tandi
damaged or;destroyed thereon; and,pay.when dua.al’. zosts incurred t7e refor.
; 3, To comply with all laws, ordinances, regula t/ons, covemanta, cmd:tlo nd rcstnchons uflectina ihe properly, it the beneirc.ary
80.requests, to join-in executing guch linancing staterients pursuant, o the Uniform Commercial Code as the beneficiary may require and
‘o .pay: for filing same in. the proper ~public: oftice ot oitices, as Well a; the,coct of all lxen vsarches made by filing .officers or eea:chmg
{es.as-may; bé-d rable: by the beml:cza‘y.g [ P |
i wo4a To provide-and. 1 maintaiiy insirance - on tha Ixuldmﬂs now: cr Izererter erected on the proper
damage by fire and ‘such other. haz&rd as the. Deneticiary, may . from time.to time require, in an amount.nof less than
" swritten in.companiss;acceptable. to the: banefxczary, ith:loss payable, co,the latter; el policics of insurance shall be dehvered' fo the bene-
Lciary as soon as mazted' if the. grantor shall fail for & ay: reason fo proc Ira; any such insurarco,and to deliver the policies to the beneficiary
at leas? tiftesn «days: iprior.to:the; expirationiof.eny po.icy of insuranco’.ow or. Iwrealt‘er pIxccd on the buildings, the beneficiary may pro-
cure the, same atgrantor’s-expenss. The .amount.collocted: iundar; iany fira'or other insurancs, policy, may be applied by beneficiary upon
any indebtedacss.secured }:ereby ‘and in-such order as 1 cneluary may d& termine, or at.option of benehcxary the entire amount so collected,
* orany part; -thereof, may be:.1 d_ fo grartor, Suci lication or. re ‘sase shall mt ‘cure or wmve any default or notice of default here-
xmder or mvahdate any. act dons: pursuant. to-such noice: - ... i
+s..-5: To keep.tha property.fres from ‘constructio liens and tc fes all faxes, assaa,.ments and otber charges ‘that may be levied or
nasassed upon or; agamst ¢he: property :before :any -pert of such' taxes, ‘asessmenta and other chargea become past due or delinquent and
promptly deliver'receipty therefor.to beneficiary; sho.ld the grantor il to make payment of any laxes, assessments, insurance premiums,
Ziens-or-other; charges psyable by- gmnror, either by tlirect payment orihy.providing bensliciery with funds with which to make such pay-
‘ment, : benefzcnzry may, at.ifs option,-make:paymer.t !llsraof -and - tne amount. 8o paid, with:intcrsst at the rate set forth in the note
d kereby, togethes- with the.obligations - -doscrited in. paugmphz 10 and 7.of thiv, trust Weed, shall be added to and become & part of
zhe: dabt aeeured by this trust desd, without walvar.o! any rights ariging from breach of any. of - tha covenants horeof and for such payments,
* with interest.as. aforesaid,. tho property :horeinkslore : {pscribed, .as:. well -as tha grantor, shall be bound. to the same extent that they are
. bound: for the payment of ths.obligation Rerein desibed, and. all suth payments.shall bs immedintsly due and. payable without notice,
and .the nonpaymsnt. thercof ahall, at.the option of ¢4y benex‘xanry, rcn dor: &l .eurmns racured by !fus (mst deed immediately due and pay-
able and constitute a-breach-of, thxs trust.deed.: ®)

;6. To paya]l cosis, fees and expenses. of this:t:ust m:!udmg tl'e cost of ntla seatch 23 woll ‘&8 the other costs and expenses of the
:rusfee iincurred in connsction: with.or, in eniorcmé #his.cbligation and trustee's and attorre:’'s fess actually incurred.

7 To #ppear. .in:end defend. any #ction or procseding purportin:. to aitect. the security rights or. powers. of beneticiary or trustee,
end in any: suit, action or proceeding in which. the baeliciary or. trusice. any lappear; :nclud;nf any suit for tha loreclosure of this deed
or any suif:or action rolatedito; this instrument, inclu Iing but not limited. to its.validity.and/or enlorceability, to pay all costs and ex-
petses; mdudmg evidence of title and:the:ibanaticier s cr trustee’s a torney fees; the amount of attorney fees mentioned in this para-
graph 7. in alr cases ahall be, tixed by :the trial-court:2d;in. the event cl an-appeal from any, udgment or.decree of the trial court, grantor

. bxrthar agrees (o pay such suar.at the appellate court shall admdge reascaable as the- bene..rcmry s or, z‘ruatee 2 attomcy Ieos on such appeal.
. Ihs mutuzlly agroed that: ... : - .

:8.:In the ovent. that- any. portion or all n xoperty ahall te takan ung tha ﬂghf of emment in or ion, bene-

ficiary shall haye :the.right, it. it 80 eIecta, to mquxts that el r’an) ‘,aorﬁo ’th{! monias. payable as compensation for such takmg,

MOTE: Tha Trust Deed Acl provides that the trustes here-dnder £ 4st bo sither an aldomey, «who Is an active membsr of the Orcgon Stete Bar, a bank, trust company
tt sovings. and ioan aseaciatin autierized t0 do business undcr the Jaws of Oregon cr.tha United Staiea, 2 itk Insuranze company. suthorized to insure title tn real
groparty of dhis stat, its subs! disties, affiliates; agents or branchs 5, the United States [+ any zpency, mmaf or an wzmv zgsm Ilcamd undar ons 693..%5 o 696.585
© *WARNING: 12 USC:176%-3 regulates anc may prohibit-exet sosof. this option, | uEe : :
: "m publisher: sugests that wchfm agmmm addma uu '




' :we.ssanly pald of incirced By grantor

expenses a@nd attorney’s fees, both |
!ance applied upo

43 and. presentation of this desd and .
8 liability of any. perscn for the payment of

reconvey, without.Warranty; oll or-any: part, of, the prop -ty The gra \any. reconveyasncy may be described. as the “parson or persons
: Indally entitled.thereto,” ard: the recitals thereiri o ersor: shall;be. conclusive proof of . the - truthfulness thereol. Trustee's
fees:for any-ofithe services mertioned this-paragra s 15 : SN . -

- 0.: Upon ‘any ' detanlt by, -grantor.hsreundor, be ficiary.. : st 1 notics, either in parson, by agent or by a.receiver
Z0:be appainted by a.court, and without regard to:tte ade 3 1y security. for the indebtedness hereby secured, enter upon and take
possession’of the property-or. any part.thereof, in its. wn name suo_cr otharwise collect. tlio, rents, issues and protits, including those past
due and.unpaid; and spply,.the :same, Jess cost and e tpenses. of operarion and collection, .ircluding reasonable attorney’s iees upon any

indebtedness tecured Rerebdy, and in such orde -oficiary. may, detc.rmine. TP - o .

o« 11 The: enteting upon and. taking possession: ‘of the property, the collection of wuch rents, issues and prolits, or the proceeds of fire
and other insurance. policies.or compensation.or. award s’ lor.damage . of ‘the proporty, and the application or release thereof ag
aforesaid, shall not.cure or waive any defauit or.noti¢ »: itk er or invalidate eny act done pursuant to such notice.

Frvir 12:: Upondefault by grantor in payment olany indcbtedness secured hereby or in grantor's performance of any agreemant hereunder, time

Baing of the.

truntee fo.foreclose. this ftust. deed. by sdvertisernent ¢nd salo, or.may .direct. the frustes fo:pursue any other.right or remedy, either at
law -or in equity, which the, bencficiary may heve. In the event the. beneliciary elecis to forecl by advert:: t and sale, the beneo-
ticiary.or. the trustee shall execute and cause.to be recorded a written notico of default and elsction to sell ths property to catisty the obliga-
tion sscured A
to foreclose-this trust deod in, the. manner. provided in ORS 86735 0086795, il &5t on v v - o
13.. After the trustee has commenced oreclosury by advertiserxnt and sale, and at any time prior to § days before the date the
trustea conducts:the sale, the grantor or:any.otfsr; ivii !iby ORS 86.753, may .cure the deiault or defaults. It the default
consists of a failure fo pay, when dy S ¥ the frust deed, the default may.be cured by paying the entire amount due st the
time of the cure.othsr. than such - portion as: would.n>: then be due. hac no. default .occurred. Any other delault that is capabie of being
cured; may. be :cured. by tandering the_psrformansa sired under the vbligation or trust dead. In any case, in addition to curing the de-
- fault. or-defaults, the porson vifecting tha | cura ahe . fo.: the.; iciary;.all. ‘costs. end . expenses actually. incurred in enforcing
the obligation. of the:truat ‘deed  together wi ¥ se3. not. exceeding the amounts. provided by law. . .
[ therwise, the.sale thall be held, dt -at-th and place designated ‘in the notice of sale or.the time to which
the sale;may be postpaned asiprovided. b 'Stee-may sell the property.either. in ons parcel or. in separate parcels and shall sall
the parcel or. parcelsat-nixction to the highsst. bidder: ‘or cash, psyable t'the time of sale. Trustee shall deliver fo the purchaser jts deed
in-forrn as required by faw conveying. they:progerty..so i ny cavenant.or, Wetranty, express or implied. The recitals in the

14. .0

dead of any matters:ol iact.shall be onclusive :prooi thereol,; Any-pergon, excluding the trustee, but including the
drantor and: beneliciéry, may purchase at-tho sals; e EEs Ly
11215, When frustos -eolls pursuant. fo ‘the. pawers i 1

16, Denoficiary . may. lrom;tim;tolﬁu‘m;apgon : or tucce s:to. any trustec named herein or fo any successor frustee
appointsd. hersunder. Upon such appointment, and wi:hout conveyance to the smiccessor trusiee, the latter shall be vested with all title,
powers. and duties. conferred upon. tru. in, d .or appointcd, hereunder. Each' such appointment and substitution shall be
made by written instrum.ont ben ‘hich, when re ed. in the mortdage records of the county or counties in which the
| Property is situated, shall be roof ‘ot : int 3 o' ; N .

“yr, 110 Trustes© ctly, execute l;‘:kngwl ded, is made ‘a public record as provided by law. Trustes

¢ trustee & par ding:i$ :
'The grantor covenrnts and agre -ith beneliciary and tha benoficiary's succossor in interest that the grantor is lawtully
in {0 aimple of.the real property.and has. 1 ibered; (itle 1k , €Xcopt ag may be set forth in an addesndum or exhibit
- - attached herato, and that the grant il t.and {orever delend (e same-against all persons whomsoever, -

: the:coverage by:providing e vidence:that: frant ;has\ob"taiﬁe, property; coverage elsewhere.: Grantor. is responsible
- for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
" loar:halance, If it is so added, the interest’ rats on the underlying contract or loan will apply to it. The effective date
“'of da'\;etage'my' be the date grantor’s prior co rerage lapsed: or the date grantor failed to provide proof of coverage.
The, coverage beneficzary purchases may, be considerably more expensive than insurance grantor might otherwise

. obtaint alone and may not satisfy any:need fo- property daring coverage or any, mandatory lisbility insurance re-
" 'quirements imposed by applicable Jlaw. RN P B oL )

{%aThe grantor warrants that the' procseds of thell¢ presented 5y the above descr) note and this trust deed are:
i1 i Ma)* primarily for grantor’s personal; family vrilx asehold. purposvs (zod Importaat Notica below ), = - ..

. {b) for an organization, ‘or (even if tor:is i natural person) w18 'tor business or conunercial purposss,

; 1. ¥ ap o, plat.c o1y 3 (B) join in granting any casement or crest-
any FRYTH . i iz dead ‘or the lien cr charge thareof; (d)

with, respect to such' pa Jor performancs, the beneficiary may. declare all sums secured hereby imrmediately

In such an event:ths Denaficiary mz #, elect to proceac!: to forecloss this truvt deed in equity as a mortgage or direct the

- 8 oV 5 e Hoapp
pensas of sale, including the compensation ‘of ‘the true tee.and. a reasonable charge. by, trustee’s attornoy, (2) to the obligation sscured by
the’ trust deed; (3):to. all persons having recorded. lens subsaquant-to che interest of the trustee in the trust deed as their interests may
appear in the order of thair. priocity: and {4) the surpha,.if any, fo,the. frantor;or to any successor in interest entitled to such surplus..

by whereu; the trustes shall fix th> tims and placa of sale;. give notice. thereof .as-then required by law and proceed

Iy the proceeds of sale fo payment of (1) tﬁe ex-

fruste

r deed.of ‘trust.or, of any action or. proceeding in which grantor,
$'Brought by frustee. : :

neficiary 'with evidence of insurance coverage as required by the con-

1 may hi 1surdnce ar grantor’s expense to protect bene-
also’protact grarfor's interest. If the collateral becomes damaged,

ey not pay any.claim \made.by.or again:st grantor, Grantor may Iater cancel

. =T his deed applies to, inures to'the ‘b'én;eﬁt‘ of an binds all partias hereto, their heirs, logatees, devisees, administrators, executors,
- personal repf atives, s and assigns. TAs
. sscured hareby, whether oc:rof; d.az a benetidi

* [MPORTANT NOTICE: Deleto, by lining out, whichev
oTicable: 1t ! il

.. XH construing this trust deed, it is understood that the grantor, trustes and/or beneliciary may each be more than ons person; that
if tho context so requires, the singular shall be taien ts mean and felud: the plural, and that generally all grammatical changes shall be

- mede, assumed and implied io makathoprov{ eof apply. equally fo Sorporations and. o individuals, .. IR

- IN WITNESS WHEREOF; the graritor Ias executed xs"ins ent the day and year first above written,

tes:n Beneficiary skal mean the holde_:r and owner, including pledgee, of the contract

rein,.

- @z such word Is defined in.1a ) ulal 2
boneficiary MUST. comply ‘with king roquired

- disclosures; for this purpose uvse Stevens-Ni ‘equivale,

" If compliance. with the A+t Is nobirequired o

MY COMMISSION EXPIRES DEC. 19,1996 -

y.{e) is"app

NOTARY: 3 +.OREGO
‘COMMIGSION ND. 020140

2.0y Public for OFY My commission sxpites 121996
ly when H(g‘cﬂom&ﬁﬁ:‘kznn‘ peid) . RS

 County Clerk
by chex;ra Letsch’

e




