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endez: (a) t:€ repayment o

. The grantor is -

ALLS, OR 97603 ‘
orrower owes Lender the principal sum of
SUS.$ | 50,400.00 !
Instrument ("Note"), which provides for

. and whose -

a8

the debt evidenced by the Note, with interest, and all renewals.

" extensions snd modifications of the Note; (b) the payment of all oiher sums with interest, advanced under paragraph 7 to protect

. the ‘security of this Security Instrument;:

ent and ‘the. Note; and (d) .the

pursuant o the paragraph below ("Future Advances™). -
. FUTURE ADVANCES; Upon request to B2 tower. Le
; Trustee to Borrower, may make Future Ad:

this. Deed of Trust when evidenced
: hevochbly grants and conveys to

‘tepaymen: of any: futurc! advances, with

agree as follows:: - -

‘Borrower’s covenants and agreements under this Security
terast thereon, made to Bomrower by Lender

option prior to fu-llireconve&ancev of the property by

‘Advences, with interest thereon, shall be secured by

tes are secured’ hereby. For this purpose, Borrower
ng-described property located in

- - 1..Payment of Principal and Inferest; _Prth"ayme:;tfjénc ; Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by t12 Note and any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance: Subject i applicabl

on the day monthly payraents are due under the MNote, until the No

~ yearly taxes and assessments which may attain priority over this' S

- Bayments or ground wents on the Property, if any; {c) yearly hazzas

premiums, if any; (e) yearly mortgage insurance pr2 n )
ith the provisions of paragraph 8, in

I 518, 1] 3
coliect and Hold:

e lawar to a written waiver by Lender, Borrower shall pay to Lender

is'paid in full; a sum ("Funds") equal to one-twellth of: (a)
ty Instrument as a lien on the Property; (b) yearly leasehold
T property insuraiice premiums; (d) yearly flood insurance
any sums payaile by Barrower to Lender, in accordance
insurance premiums, Thesé items are called "Escrow Items.”
cead the m L a lender for a federally related




maccord:mccwxmapphmblelaw T
o 1t o The Funds shall be held /hose deposits £e insured by afederal 'ancy. msmxmemahty, or entity (incleding - ©
L Lander, if Lender is “such an instii D) oz, in #1:§ Federal Home Loan Bank! Lender shall apply. the Funds to pay the Escrow Items.

- '. Lender may not chatge Borrower for. holdmp and applymg tha/Fands, annually analyzing the escrow account, of verifying the
. Escrow Liems, unless Lender pays'Borrower :nterest on the runds and: applicable law permits Lender to make such a charge.

. However, Lender may require Borrower 'to oy ‘a one-time charge for/an: independent real estate tax: reporting service used by -

- Lepder in connection’ with this lToan; unless spplicable law ‘provides otherwise. Unless an’ agreement is made or applicable law

requires interest to be ‘paid, Lender shall not be required to pey. Borrower any intcrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that inl:rest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
- annual accounting of the Funds, showing credits‘and debits 3 the Funds and the: purpose for which each debit to the Funds was
made. The Funds are pledged as additionsal security for all 'sums secured by this Security Instrument.
‘ - - If the Funds held by Lender exceed the eriounts permitted to be held by applicnble law, Lender shail account to Borrower for
’ the excess Funds in accordance with the. reqmmnems of applicable 1aw; If the amoint of the Funds held by Lender at any time is
- not sufficient to pay the Escrow Items when due, Lender may 59 noufy ‘Borrower in writing, and, in such case Borrower shall pay
“ - to Lender the amount necessary to make up the deﬁc1ency Borx ower shall make up- zhe deﬁc:ency in no more than twelve monthly
.- payments, at Lender’s sole discretion: = :
: Upon payment in full of all sums secured by this Securny Instmmem, Lender shall pmmpﬂy refund to Borrower any Funds
held by. Lender. If, under paragraph 21; Lender shall’ acquire;or sell ihe Property, Lendez, prior to the zcquisition or sale of the
. Property, shall apply any’ Funds held by Lemer at the time of acqmsmon or sale as a credit against the sums secured by this

: Security Instrument. :

3. Application of Payments. Unless appl cable law pmmdes ctherw;se, all paymems received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepaymeii: charges due under the Note; second, t amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower ‘shall pay all taxes,’ assessments,  charges, fines and impositions attributable to the Property
which may attain priority over-this. Secunty Instrument, and Iscsehold. _payments or: :ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragreph 2, or if not paid in that manner, Barrower shall pay them on time directly to the
person owed payment. Borrower shall prompﬂy furnish to Lander all. notices  of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promp dy furmsh to Lender receipts evidencing the payments,

.. Borrower shall promptly ‘discharge any Lien which has priority ovér this Security Instrument unless Borrower: (a) agrees in
writing to the paymem‘. of the obligation secured by the lien in g manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, Isgal proceedm ¢ which in: the Lendes’s opinion operate to prevent the enforcement
.- of the lien; or (c) secures from the holder, of hie lien an agreemem sausfacmry to Lender subordinating the lien to this Security
- Instrument. If Lender determines that any pm of the Propesty. is subject'to a lien 'which may attain priority over this Security
Instrument, Lender may give Borrower 2~ notize 1denufymg the: hen Borrowa shall satis€y the lien or take one or more of the
a..uons set forth above within 10 days of the giving of notice, | i
e unprovemems now existing or hereafter erected on the Property
insured against loss by fire, hazards mcluded within the term | extended coverage and any other hazards, including floods or
ﬂoodmg, for which Lender requn'e:. insuranice. This insurance shall be maintained ia the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be enreasoriably withheld. If Borrower fails to maintain co"aage described above, Lcndm' may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Propeity in accordarc, with paragraph 7,
<" :All insurance policies and rencwals shall be acceptable to Lender-and shall include a standard mortgage clause, Lender shall

~ have the right to hold the pohmes and renewcis If Lender retun'es, Borrower shall prompﬁy give to Lender all receipts of paid

premiums and renewal niotices. In the event of loss, Borrower thall nge prompt not.ce to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, |

Unless Lender and Borrower otherwise 'gree in writing, insurance proceeds shall bc applied to restoration or repair of the
Property damaged, if the restoration OF 1epair is; economicaily frasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible:or Lender’s security would 'be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then des, with any: excess ‘paid to Borrower. If Borrower abandons the

, or does not answer within 30 days a notice from L:nder that the insurance carrier has offered to settle a claim, then
Lender may collect the: insurance proceeds. Leader may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-¢ay period will begin when the notice is given,

“Unless Lender and Bosrower otherwise iree in writing, eny application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments refefred to'in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
-~ 21 the Property is acquired by Lender, Bonrower’s right'to eny: insurance ‘policies and procesds resulting from damage to the

- Property. prior to the’ acqmsmon shall pass 1o Lender to the e/ tent of t.he sums secured by this Security Instrument immediately
prior to the acquisition. '

* 6. Ceeupancy, Praervatmn, Mamtenawe and Protectnn of the Property, Bormwer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borower’s principal residence within sixty days after the execution of
this Security Instrument and shall contmue to cccupy the Pro;xny as Borrower's prmcxpal residence for at least one year after the
date of ocrupancy, unless Lender othérwise: agrees in writir.g,  which ‘consent shall not be unreasonably withheld, or unless
extenuating circumstances exist wluch are beyond Borrower’s.conirol: Borrower shall not destroy, damage or impair the Property,

~ allow the. Property to deteriorate, or commil waste on'the Propeny Borrower shall be 'in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender's: good faith judgmeat could result in forfeiture of the Property or
. otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defanlt and reinstate, as provided in- paragraph 18, by: causmg the action or pmceedmg to be dismissed with a rulmg that, in
Lender’s good faith detsrmination, precludes forfeiture of the! Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrament o Lender’s security, initerest. Bomower. shall also be in default if Borrower, during the
loan application process, gave, mamnally falm or inaccurate information ‘or statemarits to Lender (or failed to provide Lender with

o any’ matesial information) in connection ‘wi:;the loan: evidenced by: the Note, including, but not limited to, representations

- conceming Borrower's occupancy of the Proparty as a pzmcxg.l mdence. I this Szcurity Instrument is on a leasehold, Borrower
shall comply with al the provxsxons of the ler e If Bormwer ﬂcqum ‘fee title to th». Pmpmy, the leasehold and the fee title shall

.7 ‘not merge unless Lender agrees to the merger i1 writing. "

Pa . 7. Protection of Lender’s nghts in the Property. Ichrrower. fails lo pcrt'o’m !.he covenants and agrecments contained in
t.'ms Security Instrument, or there isia Iegal. proceeding that nay. significantly affect Lender’s rights in the Property (such as a
pmcwdmg in bankmptcy, proba:z, for conderr nation or-forfeit.re or 10 enforce laws or requlations), then Lender may do and pay

: ¢ .ofme&opurjmdlmdersnghtsmﬁ:e)?mpcny Lendex’s sctions may include
: 5- this* Security Instrment; appearing in -court; paying reasonable
del ma xakeact.on underﬂus paragmph 7, Lenda does .




* later caneel

i nal debt of Borrower secured by this Security
 amounts shall bear intersst from the date of -
£ader 10 Borrower requesting payment. 0
(the "Lender”) % vidence of insurance -
in:arance- at Borrower's expense to protect the

- coverage the Lender pirchased may not pay ¢r.y claim Borrow.r makes
this coverage by providing evidence that Borrower has'obtain

%+ - ‘The Borrowér is responsible for cost of any insurance purchased by Lender. 'The cost of this insurance may be added to your

contract or loan balance. If the cost is added 1 the contract or loan balance, the interast rate on the underlying contract or loan will
apply to this added amount. - Effective date of coverage ‘may. 3¢ th date the Borrower’s prior coverage lapsed or the date the
- Borrower failed to provide proof of coverage. - . Sainid FERTT . endw oy ' ‘
_ The coverage Lender purchases may be considerably mor: expensive than insurance the Borrower can obtain on Borrower's

own and mﬁy not satisfy the need.for property damage coverage or other mandatory liability insurance requiremenis imposed by

licable law. R ROUEREE IS A S S A )
o 8. Mortgage Insurance. If Lender reqiired mortgage insurance as a condition of making the loan secured by this Security

. . Instrument, Borrower shall pay the premiume required t0 rmintain ‘the mortgage insurance in effect. If, for any reason, the .

- morigage insurance coverage required by Lenuler lapses or cezses to be in effect, Borrower shall pay the premiums required to

- obtain coverage substantially equivalent to the raorigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previonsly in effect, from: an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance covérage is no: available, Borrgwer. shall pay to Lender ezch month a sum equal to one-twelfth of
the yearly mortgage insurance premiom:being paid by Borrower when' the insurancs coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss ‘resetve in ‘lien of . mostgage insurance. Loss reserve payments may
no longer be required, at the option of Lendz:, if mortgage insurance. coverage (in the amount and for the period that Lender
requires}. provided by an insurer approved by Lender again bacomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effz:t, or to provids aloss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender o applicable law. .

8. Inspection. Lender or its:agent may make reasonabl: entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insection specifying reasonable cause for the inspection. '
© 10.' Condemnation.. The. proceeds of zrny award or claim for ‘damages, direct or consequential, in connection with any
condemnation or other tzking of any part of thz Property, or for conveyance in lie of condemnation, are hereby assigned and shail
be paid to Lender. o ST I T I D }
In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to.Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or gréater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lerider otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amcunt of the proceds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the:tzking, (ivided by (b) tic fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In thc event of a pardal taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
- secured by this Security Instrument whether or r:ot the sums arc'thendue,: . > 70
If the Property is abandoned by. Borrowz:, or if;, after notice by Lender to Borower that the condemnor offers 1o make an

award or settle a claim for damages, Borrower fils to respond « Lender within 30 days after the date the notice is given, Lender is

apply the proceeds, 2t its option, either to restoration or ropair of the Property or to the sums secured by

authorized to collect and
this Security Instrument, whether or not then du:; - e e ; ;

Unless Lender and Borrower otherwise azree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monihly payments teferred t0 in paragraphs 1 arid 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nt a Walver: Extension of the time for payment or modification of
amortization of the sums secured by this Secuwrity. Instrument granted by Lender-to any successor in interest of Borrower shall not
-operate to release the liability-of the original Borrower or Bemrower’s: successors in interest. Lender shall not be required 1o

cominence proceedings against any successor in interest or refuce to éxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deémand made by the original Borrower or Borrower’s successors in
imeres;.d Any forbearance by Lender in exercisirg any right or remedy shall not be &'waiver of or preclude the exercise of any right
or remedy. I

12. Successors and Assigns. Bound; Jcint and Severz! Liability; Co-signers. The covenants and agreements of this
Security Instrument. shall bind and benefit the 'successors: and assigns. of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants ‘and - agroements shall b joint:and several. Any Borrower who co-signs this Security
Instrument but does: not execute the Note: (a) is co-signing t:is Security: Instrument only to mortgage, grant and convey that
Borrowes’s interest in-the Property: under the tarms of this Security Instrument; (b) is not personally obligatcd to pay the sums
secured by this Security. Insttument; and {c) az-¢es that Lender and any othier Borrower may agree to extend, modify, forbear or
make any accommodaticns with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges: If the loan secured by this Security Inctrument is subject to a law. which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loaa charges collected or to be collected in connection with the loan
exceed the permitted limits, ther: (a) any such loan charge shal!-be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted Kmits will be refunded to Borrower.
Lender may chocse 10 make this refund by reducing the principal owed under the Notz or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurent shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice tc Zender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice :0 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law;  Severability. This: Security. Instrument ‘shall be governed by federal law and the law of the
jurisdiction in which the Property is locsted. 11 the event thet any provision ‘or clse of this Security Instrument or the Noic
conflicts with applicablo law, such-conflict shel! not afféct oths: provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. 11 this end ‘the pivvisions of this Security Instrument and the Note are declared 10 be
severable, T R i LR R LT L AN S0 DU TS R S S R

. ‘16, Barrower’s Copy. Borrower shall be given one confetined copy of the Noic and of this Security Instrament,

s S e 5B



hac occurred: (b) cures any defanlt of any other
: anity. Instrument, including, ‘but not limited to,
.and (d)takes suc s Lend reasonably ‘require 1o assure that the lien of thig Security
rights in the Property anc Borrower’s ¢! ion. o pay the ‘sums secured by this Security Instrument shaif
ged. Upon reinstatement by-Bormrower, this Secarity Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurrz:L However, this right instate shall not apply in the case of acceleration under
paragraph 17, . L S D i :
- 19. Sale of Mote; Change of :Loan Servicer. The .Or a.partial interest in _the Note (together with this Security
- Instrument) may be sold one or more fimes without prior notice 10 Borrower: A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly paynients due undez the Note and this Security Tnstrument, There also may be one or
more changes of the Loan Servicer unrelated to & sale of the Not. If there is a change of the Loan Servicer, Borrower will be given
written notice of the charige in accordance with paragraph 14 above and applicable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments shauld be made: The notice will also contain any other information
20. Hazardors Substances. ‘Borrower, - permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, ‘ do, nor allow anyore clse (o do, anything affecting the
, is in violation of any Environmental La ing two ices shall not apply to the presence, use, or storage on the
Property of small nerally re iyzedmbeappmpﬁatelononnalresidenﬁalusesand
in ien, claim, demand, lawsuit or other action by any
Property and any Hazardous Substance or Environmental Law of
‘ In; is notified by any :governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance: affec g~the‘Pmp:rty=is_‘necessary, Borrower shall promptly take all
hiecessery remedial actions in accordance with Environmental Law. . SR A B
: As used in this Pparagraph 20, "Hazardous Substances"” arc:those’ substances defined as toxic or hazardous substances by
Environmental Law and : the following substaizes: gasoline, J-erosene; ‘other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matials containin bestosg or formaldenyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law? means federal laws an s of the jurisdiction where the Property is located that relate 10
h&lm,safctyorenvironmemal‘protecﬁon. SR TETR  I O E C S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall sive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Ins rument (but not prier to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specifi *  (a) the default; (b) the action required to cure the defauli; (c) a date, not
less than 30 days from the date tie notice is given to Boirrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified] in the notice .y resultin acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shali further. inform’Borrower. o7 instate after acceleration
and the right to bring a court action to assxt the ‘non-ex defense of Borrower to

acceleration and sale. If the defanlt is not cure -date ¥ Lender, at its option, may
irei i i : i er demand aud may invoke

. Lender shall be entitled to collect all expenses

ling, but ot limited to, reasonable attorneys’ fees

cnce, : S SR

If Lender invokss the power of sale, Lezder shall execute
accurrence of an event of default and of Lender’s election to canse the
recorded in each county in which any part of the Property is located. L der
manner prescribed b agplicable Iaw to Berrovrer and to otheér persons prescribed by applicable law. After the time
required by appZcabls law, Trustee, withcet d2mand on Borrower, shall sell the Froperty at public anction to the highest
bidder at the time and place and under the terr1s designated in the notice of sale i3 one or more parcels and in any order
Trustee determines. Trustee may postpone sale cf all or any parzel of the Property by public arnouncement at the time and
place of any previously scheduled r o i ignee mey pi ‘ ke Property at any saie,

Trustee shall deliver to the purchaser d coaveying: Property without any
expressed or implied. The recitals in the Trustee’s deed shal 12 pri ie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the cale in the follcy/ing order: (a) to all expenses of the sale, including, but pot
Iimited to, reasonable Trustee’s and attornays’ fues; (b) to all sums secured by this Security Instrument; and (c) any excess
tothepersonorpersonslegaﬂyenﬁt!edjtoi&: R RIS R

22, Reconveyance, Upon payment of al : 3

* she Property and shail surrender this Security Inst
Trustee. Trustee shall reconvey the Propeity with
entitled to it. Such person or persons shall pay any , ; LIS L .

23. Substitute Trustee, Lender ‘may, ‘from’ t'me ‘to time; remove Trustee and appoint ‘2’ successor trustee to any Trustee
.. 2ppointed hereunder. Without conveyance-of the roperty,:the suctessor trustee shall succeed to all the title; power and duges
confeueduponTmsteeherein'andbyapplicabIg!aw.;:; eneE 4y SRR S RN A NS o

- 24, Attorngys’, Fezs, As used in this Seciirity Instrument anc'in the Nots. ! cys’ fees” shall inciude any attorneys” fees
awarded by an appellate court, . 2L L S LN «

25, Riders to this Security Instrum : &rs.are exe -by: Borower and recorded together with this

Security Instrument, the covenants and. : 1 Tided and shall amend and supplement

» me'covehantsendamentsbfthisv i ridcr _ tof this Securi ent. . ] .

 [Check applicable box(es)] - - et : »

L ‘Adjustable Rate Rider -~ -~

Graduated Payment Rider '~ -

‘L_)BalloonRider .. 7
LvaRider = <

| "UNDER OREGON LAW,

TIE EPPRCTIVE DAY




pmﬁaﬂyappw@edmc‘above‘;jamed '-'

 and acknowledged o




