, in trust, with powet of =
County, Oregon: .~ -




1. Payment of Principal
principal of and interest on the debt eviden
2. Funds for Taxes and Insurance.
* Lender on 1 ) )y ments are ¢

 er ground rents on the Property,
. if any; (e) yearly. mortgage i
 the provisions of paragraph 8, in li

S - Lender may, :at any time

ands
ce. wi

(including Lender, if Lender is such
- Escrow Items. Lender may not charge i 7or |
verifying the Escrow Items, unlessLender pays Eorro

* :a'charge. However,’ Lender may require Bo
- ‘used by Lender in connection wil
' ;applié:able'léw.requircs interest to be paid,
- Borrower and Lender may agree in writin
+ . without charge, ‘an annual accountin ’
- debit to the Funds was made. The
-~ If the Funds held by Lender cx
for the excess Funds in accordan the rec
- time is not sufficient to pay the Escrow Items wh
% shall pay to Lender the amount necessary
“ twelve monthly paymen '
L ‘Upon payment in fu
.: Funds held by Lender. T
of the Property, 'shal

If Borrower makes these payments directly, Bor
. : - Borrower shall promptly discharge any li
-writing to the payment of the obligation securéd

. by,.or ‘defends apainst e'nfqrc:n;:m of th

comveyed and has the right to grant and
record. Bbrrower‘\van*anfs and will~

socumbrances of record. . - o
usé and non-uniform covenants with limited

hall pay 10
"} for: (a) yearly taxes
early leasehold payments

remiums; (d) yearly flood insurance premiums,
le by Borrower to Lender, in accordance with
i miums. These items are called "Escrow Items.”
exceed ‘the maximum amount a lender for a federally

Real :Estate Settlement Procedures Act of

A"), ‘unless another law that applies to the Funds
d Funds in an amount not to exceed the lesser amount,
ta and reasonable estimates of expenditures of future

ederal agency, instrumentality, or entity

‘Lender shall apply the Funds 10 pay the
annually analyzing the escrow account, or
plicable Iaw permits Lender to make such
ependent real estate tax reporting service

s otherwise. Unless an agreement is made or

T any interest or earnifigs on the Funds.

Funds.. Lender shall give to Borrower,

Funds and the purpose for which each
secured by this Security Instrument, .
le law, Lender shall account to Borrower
ount of the Funds held by Lender at any

ify B rrower in writing, and, in such case Borrower
wer ‘shall make up the deficiency in no more than

der shall%‘promptly refund to Borrower any
Lender, prior to the acquisition or sale -
© a5 a credit against the sums secured by




. Unless Lender and Borrower otherwxse dee in writing, nsurance' proceeds sh all be - applied to restoration or repair of the
. Properiy damaged, if the restoratxon O repair is economxcally f‘easrble and Lender’s security is not lessened. If the restoration or
' ‘repair is not econormcally feasrhle or. Lender s ecurxty ‘would Le lessened the' insuzance proceeds shall be applied to the sums
.- ‘secured by this Secunty Instrument whether cr not then due, with ¢ any excess patd to Borrower. - If Borrower abandons the
: \Property, or does nnt answer wrthm 30 days 2 notice from Ltrder that the:i msurance carrier has offered to settle a claim, then
i Lender may, ‘collect the insurance proeeeds :nder may" use lhe‘proceeds 1o reparr or ‘restore the Prooerty or to pay sums .
- "secured by this Security Instriment, ‘whether dot then d\.e 30-day: perrod will begm when the notice is given.
C i Unless' Lender and ‘Borrower otherwrse agree in’ wntmz .any apphcauon of ‘procecds to principal shall not extend or
‘, ,postpone the due date of the monthly paymerds; eferred to i paragraphs ‘and 2 or change the amount of the payments. If
-+ under paragraph 21 the Property is acqmred by Lt-nder Borrow er’s'rightto any insurance policies and proceeds resulting from
L <vdamag° to the Property pnor to the aoqmsmon Lhall pass to Len:ler to the extent of the sums secured by this Security Instrument
. immediately prior to the acquisition; i S
~-. 6.-Occupancy, Preservation, Mamtena = and Protecﬁo'x of the Property, Eormwer s Loan App!rcution' Leascholds.
Borrower shall occupy, establish; and use the 1 operty as Borrower’s pnncrpal resrdt.nce within sixty days after the execution of -
.this Security’ Instrument ‘and shall’ continue to cccupy the Propeity as Borrower s: pnnetpal tesidence for at least one year after .
“the date of occupancy, unless Lender othcnv1<e agrees in wriling, whlch consent shall not be unréasonably withheld, or unless
“extenuating  circumstances ® exist ‘which are be"ond Borrower 5. ‘control,’ Borrower shall not destroy,’ damage or impair the
Property, aliow the Property to deteriorate, or ‘commit waste! on the Property Bo—rowcr shall be in defautt if any forfeiture
;. action or p—oceedrng, :whether civil or cnmmal is begun that i in Lender s good fam ]udgment could result in forfeiture of the
‘Property or otherwise matenally unparr the lien created by thxs >ecunty Instrument 'or Lendér’s security interest. Borrower may
 cure such a default znd Teinstate; as prowded ia paragraph 18, by causing the’ actron or precseding (o be dismissed with a ruling
‘that, in Lender s ‘good! faith deterrmnatron, procludes. forfemna of the Borrower 5 mterest in the Property or other material:
3 ,xmpan'ment of the lien created by thxs Securn) Instrument or; Lender S securltv mterest ‘Borrower shall also be in default if
Borrower, during the loan applxcanon Process, ;;ave matenally 3alse or inaccuraté information or statements to. Lender (or failed
1o provide Lender with any ‘material ‘informatio: r) in connéction with the loan evrdenced by the Note, including, but not limited
10, represeatations conoermng Borrower’s occupancy of the Pro; )erty as apnncxpal re sidence. If this Security Instrurhent is'on a
~ ‘leasehold, Borrower ' shall ‘comply with all the ‘provisions of; the lease. It BOrro\Jer acquires fee trtle to the Property, the
leasehold and the fee title shall not merge unle\t Lender .agrees | to the merger in wrmng s .
T Protectron of Lender’s nghts m thev ?mperty If Borrower fatls to pcrform the covenams and agreements contained in -

X },‘_date of drsbursernent at the Note rate an shal be payahle, v th in vrest upo notree from ‘Lender.to Borrower requesnng

. payment. : :
: 8, Mortgage Insumnce. If Lender requned mortgage mfu*ance as'a condition of makmg the loan secuted by thrs Securrty
'Instmment Borrower shall pay the: premrums reqmred 10 ‘maj: nam the’ mortgage msurenee in effect. If; for any reason, the

! - mortgage insurance coverage required by Lender ‘Japses or ceas 5 to be in effect, Borrower ‘shall pay the premiums required to

: obtain coverage substantxally equrvalent 1 *nortgage msurapoe pn.vrously in effect at a-cost substantrally equivalent to the .
: cost toBO'rowe, -of th mortgage msnranoe v‘revmusly in eﬁe ‘t, from an’ alternatc: mortgage insurer approved by Lender. If -

'pay to Lender each month ‘a’sum equal to:i Lo



Borrower notice at the | ) ' { rispec I S :
¢ -/ 10: Condemnation : n; im for damage: i asequential, in ‘connection with any
* condemnation or other taking of any part: of th onveyance in lieu of condemnation, are hereby assigned and
shall be paid to' Lender. St Lt & . B R :
D In the event of a total taking of the Propert/; the proceeds shall'be applied to the sums secured by this Security Instrameny,
~whether or not then due, with any excess paid: :0 Borrower. 11 the event of 2 patial taking of the Property in which the fair
" market value of the Property immediately befor: the taking'is equal to'or greater than the amount of the sums secured by this
Security Instrument immediately before the: takir.g, unless Borravver and Lender otherwise agree in writing, the sums secured by
. this Security Instrument shall be:reduced ¢ amount of the proceeds miultiplicd by’ the following fraction: (a) the total
amount of the sumns secured immediately hefoic the taking, divided by, (b):the fair market -value of the Property immediately
before the taking. ‘Any balance shall be paid'ic Borrower. In the event of:a partial taking of the Property in which the fair
. market value of the Property immediately befoie the taking is iess than the amount of the sums secured immediately before the
- taking, unless Borrower and Lender otherwi gree in writing jor unless ‘applicable’ law otherwise provides, the proceeds shall

 be applied to'the sums secured by this Security Instrument whether or not the sums arc then due, :

If the Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the condemnor offers to make an
.-award or settle a claim for damages, Borrower fails'to respor Lender withia 30 days. after the date the notice is given,
- Lender is authorized to collect and apply the proceeds, at'its opt ither to restoration or.repair of the Property or to the sums
 secured by this Security Instrument, whether or rot then'due. | = . - ; RN

- " Unless Lender and-Borrower otherwise sy:fee .in writing} any application ‘of. proceeds to principal shall not extend or
postpone the due date of the monthly payments rcferred to in par: graphs.1.and 2 or change the amount of such payments.
. 11. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for payment or modification -
of amortization of the sums secured by this Security Instrument ganted by Lender to any successer in interest of Borrower shall .
not operate to release the liability of the original Borrower or Bocrower’s successors in interest. Lender shall not be required to
- commence proceedings against any successor in interest of refusc to extend tisme for payment or otherwise modify amortization
- of the sums secured by this Security Instrument by reason of any. demand:made by the original Borrower or Borrower's
;successors in interest.’ Any. forbeararice by Lend.r in exerci sing any. right:or remedy shall-oot be a waiver of or preciude the
‘exercise of aiy right or remedy. < x0T G g i
" 3, 12. Successors and Assigns Bound;: Joi ;and Several Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
- .paragraph 17.. Borrower’s covenants and agrecraents shall be joint’ and several: :Aay. Bortower who co-signs this Security
Instrument but does not  execute the Note:, (a) is co-signing. this Security Instrument only to mortgage, grant and convey that
-Borrower's interest in the Property undér the terias of-this Security Instrument; (b).is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrez s that Lender and any other Bo
‘make any accommodations with regard to the t of this Securi
- .. 13.'Loan Charges. If the loan secured by tii
and that law is finally.interpreted so’that the , arges iorto: |
-loan exceed the permitted limits; then: (a) any such loan charge sfiall be reduced by the amcunt necessary to reduce the charge
to.the permitted limit; and (b) any sums-already . coliected from Eorrowe ch cxcezded permitted limits will be refunded to

- . ‘Borrower. ‘Lender. may: choose to make’ this ¢ principal’ ower tnder. the Note or by making a direct

‘payment to°Borrower. If: a’ refund redu \ Will be treatcd “as ‘2 partial prepayment without any
prepayment charge under the Note.i+ - - BRI %
: ic i ‘ ty Instrument-shall be given by delivering it or by mailing
r method. The riotice shall be dirccted to the Froperty Address
{ Any notice io Leinder shall be given by first class mail to
ates by notice to Borrower. Any notice provided for in this
t Lender when givea as provided in this paragraph.
; . 15, Governing Law; ility. This~ Security - shail be govemned by federal law and the law ofthe
- jurisdiction in! which the Property is locate e, ‘that’ "of this Security Instrumient or the Note
- conflicts with applicable law, such conflict i i i i
. given effect without: the conflicting provisi
~tobeseverable. i T
.. 16, Borroawer’s Copy. Borrower shall ) te 1
.7 17, Transfer of the Property or a Beneficis | Interest in Eorrower, If dll or any part of the Property or any interest in it
-+ is sold or transferred (or if 2 beneficial interest i 8 rer is'sold of transferred and Borrower is not a natural person) without
© Lender’s prior written consent, ‘Lender! may option, require immediate-payment in full of all sums sccured by this
- Security:Ins ' this option shall not be exercised by:Lendef if exercisc prohibited by federal law as of the date




: €ays {(or such other period as -
ay: power.of sale contained jn- this
nditions are that Bom:wer;‘(a) pays

if n0 acceleration had oceurred; (b)
‘enforcing this;Se(mﬁ\ty_ Instrument, -

reinstatement by ' Borrower,
: ain’ celeration hiad occurred. However, this right to reinstate shall
¢ of acceleration unde pa L R . :
- ‘19. ‘Sale of Note; Change’ Srvi : P Interest in' the Note (together with this Security
instrument) may be sold one or mo i - Asale may result in a change in the entity (known
" as-the "Loan Servicer”) that collec onl > and this Security Instrument, There al
or miore changes of the Loan Servicer lated | e of te. If there is a;change of the Loan Servicer,
: given written notice of the change in; ¢ with paragray : and applicable law. The notice will state the name and
* address of the new Loan Servicer and the add res which poy s should be made. The notice will also contain any other
information required by applicable law., " : IR LRI . ,
1020, Hazardous Substances. Borrower. ‘ permit the presence, use, -disposal, storage, or release of any

" Hazardous Substances on or in the Property. Borrower shall ‘not do, nor. allow anyone else to do, anything affecting the
- Property that is in:violation of any. Environmental Law, ‘The preceding two senterces shall not apply to the presence, use, or
" storage on the Property of small quantitics of Jazardous Subsiances that are generally recognized to be appropriate to normal

residential uses and to mainienance of the Pr AR BN i ' ;
[ Borrower shal ‘promptly give 1 ice y investigation, claim, demand, lawsuit or other action by any
©  8overnmental or regulatory agency or priv: i i : Property and any Hazardous Substance o7 Environmental Law
‘of which Borrower has’ actval knowledge. C S notified by any governmental or regulatory authority, that
any removal or other. remediation of any ©ous Substance a:fecti e-Property is necessary, Borrower shall promptly take

- all necessary remedial actions in accordance:with Environmental La EAR T

S0 As used in thig paragraph 20, :"Hazardous ‘Substan‘cje's"‘z -those substances: defined as toxic or hazardous substances by
- Eavironmental Law and. the following substaa:es: gasoline, I:erosene; other flammable or toxic petroleum produets, toxic
- pesticides and herbicides, volatile solvents, mater g asbestos or formaldehyde, and radioactive materials. As used in
is ‘paragraph 20, "Environmental  Law as a d:laws ' of the jurisdiction where the Property is located that

 relate to health, safety or environmental protect R IR TR P
- NON-UNIFORM_ ) 'TS: Borrower a 1 ther covenant and ; . follows:
. ~2L." Acceleration; ies. Lender: : i tice to Bq Ver. pri cleration following Borrower’s breach
of .any covenant or agreement in'this Security Instrument: - not prior: tceelerntion under paragraph 17 unless
- applicable law provides otherwise), The notice :_(a) the default; (&) the action required to cure the defauit;
: (¢) a date, not less than 30 days from ‘the date the nofice i3 given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befcre the date specified in the notice the sums
secured by. this Security Instrument and sale «f the Pr: ' i ;
reinstate after accelcration and the right, to
defense of Borrower to acceleration and sale,
Lender, at its option, il of 3
further demand a i the " sale ! he edies pe hali be
i i ed i i € 5 i but not limited

If Lender invokes the power of sale, : Leader shall exccut e & written notice of the
occurrence of an event of defzult and of Lende s election to ¢ ¢ hall cause such notice to
be recorded in each county in which any part o:" the Prop . Let » give notice of sale in the
manner %rescﬁbed by applicable: law: to Borrower snd to other persons: prescribed by applicable law. After the time
required by applicabie law, Trustee, without de-pand on Borrower, shall sell the Property at public auctien to the highest
bidder at the time and pla e terin:s designated in the notice of sale i1 one or more parcels and in any order
Trustee deterniines. Tristee may posipone sale of al] or.any narcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lextler or its design e may purchase the Property at any sale,

Trustee shall deliver to the purchaser. Tristee’s doed conveying the Property’ wi
expressed or implied. The recitals in the Trustec’s deed shall be ‘prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the follcwing order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorns s’ fees; (b) to Il sumns securad by this Security Instrument; and (¢ any

;excess to the nor persons | G L

22. Reconveyance.

Tude any 2tibmeys
: Form 30389




14 Family Rider
iweekly Payment Rider:

-Bommower

__(Seal)
- Bomower . -

-, pérsonally appeared thé ai»o'vg nanjed

and acknowledged -

'+ Form 3038 9/30




‘ : UM DER 9th day of
c0 - December: 99 :and is incorporated into and shall be deemed 1o amend and supplement the
Mertgage, Deed of Trust:or Deed to Secure Debt (hurein ty Instrument”) dated of even date herewith, -
iven by the undersi n'cd"jhér'ein ‘Borrower”) to securc Borrower's Nole 1o - B :
EVERGREEN MONEVSOURCE HORCAGE Conpmin Zogoers Notelo CORPORATION
SR o o .7 (herein "Lender”)

"VA 'GUARANTEED ‘LOAN:COY ANT: In adc ) venants:and agreements made in the Security
Instrument, Borrower and Lender T anf angiagree as follows: - < - =~ o ‘

If the indebzedness ‘secured ‘hereb i : under. Title 38, ‘United States Code, such Title and
Reguiations issued thereunder and 'in of shall govern: the rights, duties and liabilities of
Borrower and Lender. ‘Any provisions ¢ . rity Instroment or: i ments executed in connection with
said indebtedness which are inconsistent wi 1 said Title or. Regulations, including, but not limited to, the
‘provision for payment of any:sum in conpection with prepayment of theisecured indebtedness and the provision
-that the Lernder may _accelerate. paymont ‘of the secured’ indebtedness pursuant to Covenant 17 of the. Security
Instrument, are hereby amended or negated to the extent necessary {0 conform such instruments to said Title or
Regulations.. -1+ .7 o , i ‘ SERER RS :

LATE CHARGE: At Lender’s opton, r will puy ai*la e charge” not exceeding four per ceatum (4%) of
the overdue payment when paid more. than fifteen (15} lays after the due date thereof to cover the extra expense
involved in handling delinquent paym cis, but such: “late charge” shall not:.be payable out of the proceeds of any
sale made to satisfy the indebtedness’ secured hereby, valess such ' proceeds are sufficient to discharge the entire -
- indebtedness and all proper costs and eijienses secured hare : HR R
~ GUARANTY: Should the Department o s s fail or 1 issue its guaranty in full amount within

160 days from the date that this loan weuld norimally:t ch guaranty committed upon by the
- Department of Veterans Affairs under th itle 38 “U'S. Code "Veterans Benefits,” the

. !
Mortgagee may declare ‘the indebtedness hi g d at once:due 3 yal ‘may. foreclose immediately

or may exercise any other rights hex T 7 oty rovided.
. TRANSFER OF THE PROPER’ i :
- property securing such loan to any tran

| pursuant to Section 3714 of Chapter 37, Citle 38, Us

An authorized transfer ("assumiption”) of the property

assetlfm}‘m"bclqd N . S e : - .
- (a) ASSUMPTIO NG FE, -equ nt (.50%) of the balance of this loan
.- as of the date of transfer of the property ¢ be ol At fer to the loan holder or its authorized
agent, as trusiee for the Departmentiof V. irs. ssumer fails to pay tiiis fee at the time of transfer,
the fee shall constitute an additional debt {0 cady: d i ent, shall bear interest a the rate

herein provided, and, at the opti : payee = hereby secured or any transferee thereof, shall

,ﬂmm :




: y due and payabl
- 33.U.5.C. 3729 (¢) i

* .. (b) ASSUMPTION ‘PROCESSI}G CHARGE: Upon application for approval to allow assumption of this -
- loan, a ‘processing fee 'may. bé charged by :the lpan’ holder: or its; 2uthorized agent for determining the
: creditworthiness. of the ‘assumer .and - subsequently ‘révising the holder’s ‘ownership ‘records when an approved
transfer is completed. The amot this charge shall not exceed the maximum established by the Department of
- Veterans' Affairs for a loan to which'Section 3 lé,ofghap r 37, Title 38, ‘Unitcd States Code applies.

() ASSUMPTION INDEMNITY LIABIL. If this obligation is pssurﬁe(i, then the assumer hereby agrees
‘to assume all of ‘the obligations of ths veteran:under the terms of the instruments creating and securing the loan.
-The assumer further agrees; to- indemr fy: the Dep nt:of Veterans ‘Affairs to the extent of any claim payment

i

arising from the guaranty or insurfince of the indebteds ss created by this ibstrumeat,

-Borrower

- ~Borrower .

“Borrower

" County Clerk
by Bemetha Letsch 2

b




