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Secnnty Instrument ("Note"), which provides for
; ‘- January 1, 2027
the debt evidenced by the Note, with mterest and all renewals
M extenswns and modxﬁcanons of the Note; ®) :thc payment of ther i '
“ protect the security of this ‘Security Ins
: Secunty Instrument and the Note. For 1
‘sale;




2. Funds for Taxes and Insurance.

Lender on the day monthly payments are due urcier the Note, uniil ‘
ver this Security Instrument as-alien on the

- and assessments which may attain pricri
or ground rents on the Property, if any; (c) yearl- hazard or prop
if any; (e) yearly mortgage insurance’ premiums
- the provisions of paragraph 8, in lieu of the pa
Lender may, at any time, collect ‘and ‘hold ‘Fur,
‘related mortgage loan may require for.B y
1974 as amended from timeé to time, 12

“ection 2601 ez
sets a lesser amount. If so, Lender may,’ ' }

" Lender ‘may estimate the amount of Fun
- Escrow Items or otherwise in accordan

"' The Funds shall be held in an-ins
© (including Lender, if Lend

the Note is paid in full,
21ty insurance premiums;
y sums payable by
insumnce-prei;ﬁumg.i'ﬂese items are called "Escrow Items. "

'S escrow account

plying the Funds, annually
.on the Funds and applicable

nveyed and has the right to grant and -

of record. Borrower warrants and will
nciimbtanccs ofrecord. = -

Bse and non-uniform covenants with limited

all pay to
a sum ("Funds") for: (@) yearly taxes
Property; (b) yearly leasehold payments
(d) yearly flood insurance premiums,
Borrower 1o Lender, in accordance with

ol N an ceed the lesser amount,
rent data and reasonable estimates of expenditures of future

€ insured by a: féderal ‘agency,
Home Loan Bank. Lender shall

instrumentality, or entity
apply -the Funds to pay the
analyzing the escrow account, or
law permits Lender to make such

ine-charge.for an igdcpendcnt real estate tax reporting service

_debit to the Funds was made. The Funds are pledged
“* . If the Funds held by Lender exceed
for thie excess Funds in accordance wit
time is not sufficient to pay the Escro
- shall pay'to Lender the amount: necessary
“twelve monthly payments, at Lender’s sol
' Upon payment in full of all sums se:
“Funds held by Lender: I, under paragraph 21
. of the Property, shall apply any Funds held ;
‘this Security Instrument. -

.3 Application of Payments. Unless applicable Law provides giher
any prepayment charges die urds

1 and 2 shall be applied: first, to
third, to interest due; fourth, to principal due; and

4. Charges; Liens. Borrower shall pay all ta:
“which may ‘attain priority. over ’
these obligations

S, assessmen

es these payments directly, B
+. ‘Borrower shall promptly discharge : i
writing to the payment of the c.?bligaticn secured by ik

ed payment. Borrower shall prompily, furnish to

by, or defends against “enforcement of the
eaforcement of the lien; or (c) secures fi
this: Security Instrument £ |

s riment:

this Security Instrunent, and leas

in the manner provided in-paragraph 2, or if not paid in that manner, Borrower shall

Unless an agreement is made or

Borrower any
nder, prior 1o the acquisition or sale
sale as a credit against the sums secured by

nents received by Lender under paragraphs
ote; s 0-amounts payable under paragraph 2;
rges due under the Note,.
chair'g&s\,-;ﬁnzes and impositions attributable to the Property
Bold: payments .or ground rents, if any. Borrower shall pay
nany pay them on time directly
all'notices of amounts t3 be
ish to Lender receipts evid
¢ e to Lender; (b) contests in good faith the lien
e Lender’s  opinion operate to prevent the
to Lendér‘subcrdinaxing the Hen to"
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 the amounts and for the pericds

2 coverage dpscribed zbove, Lender may; at Lender's

accordance with paragraph 7. . ..
nclude & standard mortgage clause. Lender

: olic ; 5. If Ler equirss, Be hali promptly give io Lender all receipts of

‘paid premiums and renewal notices. the event of loss, Borrower shall give notice to the insurance carrier and Lender.

" Lender may make proof of loss if not mad

37ee in writing, insurance proceeds shall be applied to restoration or repair of the
is 'qqonomically feasible and nder’sfs@apurity is not lessened. If the restoration or

security would be less the insurance proceeds shall be applied 10 the sums
) with any. xé:eSs paid to Borrower. If Borrower ahandons the
der that the'insurance cartier has offered to settle a claim, then
proceeds to ‘repair; or ‘restore the Property or to pay sums
30-day period will begin when the notice is given.
lication of proceeds to principal ‘shall not extend or
: : , and 2 or change the amount of the payments. If
~ . under,paragraph 21 the Property is acquired by L Bor any insurance policies and proceeds resulting from
- " damage to the Property prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
:~ immediately ‘prior to the acquisition.. : - SERREE: !
6. Occupancy, Preservatio

* +: Borrower shall occupy, establish, an use the Property as Borrover’s lence within sixty days after the execution of

< this Security’ Instrument and shall continue 't oceupy the Property a ower’s principal residence for at least one year after
the date of occupancy, urless Lender otherwise: agrees in ‘writing, which consent shall not be unreasonably withheld, or unless
| extenuating circumstances exist which are: beyond Borrower’s control.” Borrower: shall not destroy, damage or impair the
Property, allow the Property to deteriorate; or commit waste o the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil riminal; is begun that in Lender’s good faith judgment could result in forfeiture of the
- Property or otherwise materially impair the'lien created by this Ss{:uq Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate; as provided i paragraph'18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination; pra:ludes forfeitue of the Borrower’s interest. in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process; gve materially false or inaccurate information or statements to Lender (or failed
- to provide Lender with any material information) in connection vrith the loan evidenced by the Note, including, but not limited
- to, representations concerning Borrower’s occuprncy of the Proparty as a principal residence. If this Security Instrument is on a
. leasehold, Borrower shail comply with: ali the provisions of the lease.. If Borrower. acquires fee title to the Property, the
leasehold and the fee titlé shall not mer; s ender agrees 10 the merger in writing. :
- 7. Protection‘of Lender's Rights in { Property. If Borrower fails to perform the covenants.and agreements contained in
- this Security Instrument, or there is a legal proczeding that may significantly affect: Lender’s rights in the Property (such as a
* proceeding in bankruptey, probate, for con n or forfeitire or to enforce laws or regulations), then Lender may do and
‘pay for whatever is necessary 1o pro ; fue of the Property nder’s rights in the Property. Lender’s actions may
include paying any sums secured by a liznwhich has priorit:" ‘over-this Security Instrument, ‘appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make r3pairs. Although Lender may:take action under this paragraph

become: additional debt of Borrower secured by this
ment, these amounts shall bear interest from the -
pon 19 ice from Lender to Borrower requesting

a condition aking the loan secured by this Security
mortgage insurance in effect. If, for any reason, the
to be in effect, Borrower shall pay the premiums required to
c iously in effect, at a cost substantially equivalent to the
from an alternate snortgage insurer approved by Lender. If -
shall nay to Lender each month a sum equal to
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Y wer subject to Lender’s approval - i

urance coverage lapsed or ‘ceased to
‘mortgage insura - Loss: reserve: .- ;



rage (in the amount and for the period
serve, umtil the requiremient for morigage
-or applicable law. RN >

" ag i
- motice at the. time of or prior to an‘inspx.ction specifying 1 leca : :

. 2210, Condemnation.’ The: proceeds y «ward or claim’ ‘or damage €t or consequential, in connection with any
. condemnation or. other taking of any p art.of the roperty; or for conve; liew'of condemnation, are hereby assigned and

- :shall be paid to Lender..” L S IR TR D :

. Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid- 1 Borrower. In the’event.of a partial’ tzking of the Property in which the fair
‘market value of the Property immediately before the taking is'egual fo or greater than the amount of the sums secured by this
Security Instrument immediately before thetaking, unless Borrowsr and Lender othenwvise agree in writing, the sums secured by
this Security Instrument shall be reduced by the ‘amount .of the proceeds’ multipliec by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by’ (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to. Borrower. In the évent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less:than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agcee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument . whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice y: Lender to, Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower T ails to-respond to Lender ‘within 3C days after the date the notice is given,
Lender is authorized to collect and apply the proceéds, at its option,’ei restoraticn or repair of the Property or to the sums
secured by this Security Instrument, whether or nct then due.- I A N

Unless- Lender and Borrower otherwise agree in writing, _:application ‘of proceeds to principal shall not extend or
postpone the due date of the monthly payments refzrred toin p. hs 1.and:2 or change the-amount of such payments.
© = 11, Borrower Not Released; Forbearance Dy Lender Not'a Waiver. Extension of the time for payment or modification

. of amortization of the sums secured by this Security Instrument granted by Lender.to any successor in interest of Borrower shall
not operate to-release the liability of the original Fotrower or Borrower’s successors in interest. Lender shall not be required to

| commence proceedings against any successor in irterest or refusc 0 extend time for payment or otherwise modify amortization
of .the ‘sums secured by this: Security Instrument by reason of anly ‘demand made by the original Borrower or Borrower’s
successors in interest. Any. forbearance by L. i isi right or remedy. shall not be a waiver of or preclude the

. exercise of any right or remedy.- it R RS .

: 12. Successors and Assigns Bound;: nd Several Liability; Co-signers. The covenants and agreements of this
Security. Instrument shall bind and.benefit the ‘successors an gns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemants shall be: joint and several. Any: Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security’ Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the tenrs of this Security Instrument; (b) is'not personally obligated to pay the sums
secured by this Security Instrament; and (¢)agrees that Lender ang any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

: 13. Loan Charges. If the loan secured by this Security - Instrament is subject to ‘a law which sets maximum loan charges,
and that law is finally interpreted so.that the' interast or other loan charges-collected ‘or-to be collected in connection with the

. loan exceed the permitted limits; then: (a) any suci loan charge shall be reduced by ‘the amount necessary to reduce the charge

 to.the permitted limit; and (b) any sums:already. collected from:Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may. choose to - make: this 11d- by ‘reducing the:principal owed under the Note .or by making a direct
payment  to Borrower. 'If a- refund réduces principal] the reduction Il be ireated: as a partial’ prepayment without any
prepayment charge under the Note, -2 - 0 - SO E SN E R : ‘

i 14. Netices. Any notice to Borrower pro for in this Security Instrument shall be given by delivering it or by mailing
.it'by first class mail unless applicable law requires use of another nethiod. ‘The notice shall be directed to the Property Address

. or any other address Borrower .designates by. fctice to Lender. | y notice to Lender shall be given by first class mail to

- Lender’s address stated herein or any-other-address  Lender desighates by notice to Borrower. Any notice provided for in this
-Security Instrument shall be deemed to have been given to Borrowe: or Lender when given as provided in this paragraph.
- 15. Governing Law; Severability: - This 'Sccurity Instrunicnt -shall-be' governod by federal law and the law of the

»_jurisdiction in which the Property is located. An the:event that any provision or.clause of this Security Instrument or the Note

-conflicts with applicable law; such conflict shall nc: affect other provisions of this Security Instrument or the Note which can be

- given effect without the conflicting. provision, ‘To :his end the prov s of this Security Instrament and the Note are declared

to be severable. : T SR A N R ETE LT
: 16, Borrower’s Capy. Borrower shall bs given one conformsc “the Note and of this Security Instrument,
: _17. Transfer of the Property or a Beneficisl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Eorrower is sold ansferred and: Borrower is not a natural person) without
Lender’s prior ‘writtén consent, Lender Jmay, ‘at i:s option, trequ ediate’ payment in_ full of all sums secured by this
Security Instrument. However, this option shall nct be exercised by xercise is prohibited by federal Iaw as of the date

-of this Security Instrament. |\ & 00 0 T RNy : - .
- 1.5 If Lender exercises on, Lende Bor ot ; eation: The notice shall provide a period of not
fe the date ‘the’ B , . Borrower must pay all sums secured: by. this
ity: nt. If Borrc fi i o] Xpi this pzriod, er may invoke any remedies
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lays. (or such other petiod:a
; , : : . any. power of sale contained in this
‘Tastrument; or, (b): of 2 judps > emient; Tho: conditions are that Borrower: (a) pays.
: r-all sums whi -be i ment and the Note zs if no acceleration had - occurred; (b)) -
cures any default 'of any othe venants ot ¢ 3n its; (¢) pays;alk uses incirred in enforcing this Security Instrament, -~
including, but not limited to, reason: : eys’. fees;: t uch action as Lender may reasonably require to assure
at the lien of this Security Instniment; Lend ights in ropet d Borrewer’s obligation to pay the sums secured by
this * Security - Instrument : shall continue ‘w e i it: by :Borrower, -this “Security- Instrument and. the
obligations secured héreby shail re fully «ffective / 2 had occurred. However, this right to reinstate shall
~ not.apply in the case of acceleration under parzgraph 17, R AT R S
-+ 19. Sale of Note; Cliange of | Lodn ‘Servicer. The or a'partial intercst in'the Note (together with this Security
] i Borrower. A'salc may result in a change in the entity (known
the.Note and this Security Instrument. There also may be one
ote. If there is a change of the Loan Servicer, Borrower will be
14:above and applicable law: The notice will state the name and
ments.should be made. The. notice will also contain any other

the presence, use,:disposal, storage, or release of any
allow anyone else to do, anything affecting the
edis o senterices' shall not apply to the presence, use, or
Subs:ances that are generally recognized to be appropriate to normal
A §outih B i

: r written notice of a1y investigation, ¢laim, demand, lawsuit or otlier action by any
. -governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
.-.of which Borrower has actual knowledge. If Borrower, learns; or is notified by any governmental or regulatory authority, that
‘any removal or other remediation of any Hazardous Substan ecting the Property is necessary, Borrower shall promptly take

- /all necessary remedial actions in accordance with Environme SRt o : ‘
... As used in-this paragraph 20, "Hazardots Substances" are those: substances ‘defined ‘as toxic or hazardous substances by
- Environmental Law and the following substuices:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
| pesticides and herbicides, volatile solvents, matzrials containin asbestos or forimaidehyde, and radioactive materials. As used in
“this paragraph 20, "Environmental Law": mex1s ‘federal law d laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection. s R R

NON-UNIFORM COVENANTS. Borrowsr and Lerider urther covenant and agree as follows:

21. Acceleration; Remedies. Lender sk 1l give notice to Borrower prior to acceleration following Borrower’s breach
of any. covenant or agreement in this Secucity Instrumert - (but not prior. to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: . (a) the default; () the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on-or bz’ore the date specified in the notice may result in acceleration of the sums
secured by this Security Instriment and'saic of the Properiy. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action 1o .assert the non-existence of a default or any other
defense of Borrower. to acceleration’ and sale; If the defaul! is not cured on or before the date specified in the notice,

" Lender; at its option,: may require immedia-e payment i ull of all. sums secured by this Security Instrument without
farther demand and may- invoke the power cf sale and an - other remedics perinitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remcclies provided.in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of titlzevidence. s~ 0y

: If Lender invokes the power of sale, Londer shall ‘execute or. cause ‘Trustee to execute a written notice of the
occurrence of an event of default and of Len:ler’s clection t¢ cause the Property to be scld and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner_prescribed by applicable law {0 Bu:rower and to:other persons prescribed by applicable law. After the time
required %y applicable law, Trustee, without demand on Borrower, shall sell the Propergy at public auction to the highest
bidder at the time and place and under the terms designated in‘the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone stle of all or any parcel of the Property by public annouricerent at the time
and place of any previously scheduled szle. Londer or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser "Trustee’s deed: conveying ‘the Froperty without any covenant or warranty,
expressed or implied. The recitals in the Trus tee’s deed shall be prima facie evidence cf the truth of the statements made
therein. Trustee shall apply the proceeds of t1e sale in the {cliowing ‘order:’(a) o all expenses of the sale, including, but

-~ mot limited to, reasonable Trustee’s und attes neys® fees; (b 1o ali sum ured by this Security Instrument; and (¢) any

. eXcess to the person or persons legally entitled toit. . £ Sinr ol !

- 22, Reconveyarice, . Upon: payment ums secured by this: Security: Instrument, Lender shall request Trustee to

{: reconvey the Property ‘and: ‘shall: surrender’ this *Security ‘Instmént and-all"notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall sggﬁ tli: Proparty with anty.and without charge to the person or persons legally

; and appoint a successor trustee to any ‘Trustee
s d to all the title, power and duties

tomeys? fees” shall include any sitorneys*
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