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S as Grantor,
as Trustee, and. .

as Benefzcmry

eraon cbbrd:hg to the terms of & promissory
paymunt o! princ:pai ami ( ferest her eof if

aid, to .and payabi et -
: {:e date.of. maturity ofithe debt seoureé By instrument §:it vstated xbowe, on which the final installment of the note

: becomes due. and. payable.: Should the granfor aither ag ] oy or ‘actually sell,: wnvey ‘or -assign’ all-(or any part) of the prop-
crty or all ( on any part) of, granfor mtemst ia; :t ntlxom‘ fzrst obt.zmmg ‘the. wnttan coz:senl or approval ci the beneliciary, then, at the
icy:dates: ‘eXp therem, or- herem, shall be-

o Tor pm.ect Spreserve and:maintain the ‘pregerty: in good oondl on and epal noi fo emcve. ‘or* n‘emonsh any bmldmg or :m-
‘.10t to commit or'permit any. wesle'of the: p.opert} s
2; ,To ‘contpléta’or reatore promptlyiand. in-ge¢d and:hebitable icondition: any bwldmg or. mprovcmant w}uch may be conslmcnm, ’

damaged or destroyed: thareon, and pay 'wherdue - ‘all costs incurred: ¢ horefor: 5
H ‘3. To. comply with'all laws; ordinances; regulunons, covenants, ‘conditions and restrictions aiiectmg the property, 1[ the benehc:ary
. 80 mquesla, to'join in executing mich ‘financing ‘statoinents: pursuant fo *tbe Uniform Corimercial Code’as the benelicidry may require and
fo pay: : for tiling ‘same in the ‘proper public ‘office or oifices," a3 well he costiofiall” he 2 vearches mna’e by fxlmg omcers or searchmg
agenczes as may be deemed dasirable by:the. beneticiery.

. 4.-To provide-and. coditinuously: maintain irsfrance on’ Idmgsthow or herer_fter erected on the property against’ Ioss or
damsgo,by fire’ and such othsr hazards-as the: beneliciary may. from time to'time require, in an amount not less thani $insurable.-valdy
-written it comparniios acceptable: to-thé beneticiary; 17ith loss- payabls to the latter; all polxc:es of insurance 'shall be delivered to the bene-
‘ Hiciary as soon:as instred; if the grantor shall'feil for'.ny reason 0" procure ‘any siuch insuranca and ‘to-deliver the policies to the beneficiary
‘ af least:fifteen days prior to the expiration of: iany‘policy of insurancs now-or:heréafter plicsd on the: buildings, ths beneliciary 'may pro-
"cizrs the same at ‘grantci’s expense: T he ashount colle sted under-any fice or otkeriinsurarnicé policy: may be applied by beneliciary upon
any indebtednass secitred hereby and in such order Heneficiary may d stermme, or.af optxon of benehcury the entire amount so collected,
or any part. thercof; may be releassd to'grantorl Suck sppllcahon or mleaze zshall rmt cura o“ waxve any delnult or nohcc ol deiault here-
under or invalidate ‘any act done pursuantto‘suchinclice. . H H

+ 5, To'keep'the property ‘free from' constructicn:li ‘and: 'p. aII tsxm, assessme’lts and other chnrges *haf may be Ievxed or
easassed upon or:againct the propeity before eny 'pa-t of such’taxes, assessments arid other charges become past due or delmquent and
promptly deliver ‘feceipts therefor 'to:benéticiary; sheuld ths gram‘or ¥ail ‘to'make paymiant.of any taxes, assessments, insurance’ premiurms,
liens or-other ‘chargex payable by ‘granior; either by d irect payment os by- provzdxng beneliciary ‘witli funds with which to make such pay-
‘ pient; beneticiary’ may, ‘at’its option, make pnyz:r'w ithereof, and ‘ths' amount: so paid; with® interest at-'the rate set forth in the note
| sdcuréd: hereby, together: with' the obligations’ eriyod in parag’raphs § and 77of this trust-deed, shall be' added to and become a part of
‘ tha ‘debt secured by this trast dded, without waiveriof any rights arisini:from breach of any’ ‘of the Sovenants hereof and for such payments,
‘with inferest as aforesaid, the property: hersinbeforo described, as wail'as the deanior, shall ba*bound ‘to the same extent that they are
Bound: for: tha payment of the obligation herein decribod;. and all ‘suc: " payments shall ‘bo’immediately due and payable without notice,
and the nonpayment-thoceof shall; ‘at'the’ optum o[ ks bene clary, rsx der n.ll ‘sirns sewred by this tmst deed tmmedlnfely due and pay-
ablo and constitute n braach of this trust doed. ! ; < ¥

©'6,-To pay all costs; fesy and. exponsés. of | !b!s t.'ust mcludmg«t cost of ‘¢itla suarch us weII as the other costs and expenses of the
trustee incurred in coririection with or'in em‘orcmg t9is obligation anditriustes's and:, attorney's lees actuatly incurred.’

7. To appear in"and defend any dction or proesding purport: ing to'affoct the security rights or powers of benoficiary or trustes;
ard in’any suif, aetion or procéeding in wfuclrtho'h neticiary or trusitre may:- appoeat; including any. suit for ‘the foreclosure of :his deed
or any’ suit or dctiori‘rélated ‘to this insfrumen$, irich:d vmg ‘bt riot. li mited {fo-its validity ‘ar:dfor enforceability, to pay all costs and ex-

; including ‘evidence’ of ‘title ‘and:'the 'berefici. s'or trustee’s «ttorney fess; the amcunt of attorney fees mentioned in this para-
4reph 7°frv8li cases ‘shall be #Hxed: by ‘the trial court i.nd in the’ evpm“oi an appea! from any Judgmcnt or decree of ¢he trial court, grantor
further’ agrecs 0’ pay- stck summ at the appelldte our! = hail’ ad;udge reasonable as the beneficiary’ ] or trustee £} attorncy fees on sucb sppea]

: < It js mutuslly agreed that: AL 1
: -+ 8. In the event that .'.my porlm all: of ths p oporty shall: ac taken under the riglt of emment d 1
iciary- shall bave ‘the nght, r K ‘so elects, to! fequirn-thnt alb or' amr pomon, o! fi:a monir.s paymb!e -as compensahm tor mch taking,

‘NOTE:The Trust Dead Act pmlm mat the trustas heraunde: must be eitheran 2 amey, who Is an active mamber of the Oregon State Baz, a hank:, trust company

‘o g2vings and loan aszociaticn ‘auitiorized o do businezs unt 5 the faws of Drugca o7 the tnitad Statey; 2:tits Insurencs company authorized 19 insure tife & real
porty of this stavz lis subsidiaries, ﬁﬂﬂm agen& of dranc 3 tha Unitatt s:am or'eny agensy thereol, or v asereN agenl ilnensed under ORS 695.505 m &95.585.

'WAHNSNG- 1218C 17013 requlates an prohibh et .ise of this bpticn. | - ne ;

‘**The publisher Suggests that-guch an: snreemam wddidss b )




. nafics Mpamnt of uslees -and prescm‘aﬂcn of th:s deed and
E the" nots: Im. andorsemenf (m ‘case ol fu rec Jmn}, without affecting’ the' Iubxhty ‘of any ‘person for ths payment of
the indsb 5j:2roste may (a) a7it 1 -the .uakmg ot~any shipior:plat ottbe ‘proparty; (b) join in granting any eassrnent or' croat-
i ‘any sub c:dmntmn oriother, agreement affectin; this ' :deed or the lien or charge thereof; (d)
:'aco'miey *th)xou‘ wn:fanty aII or - any pi : Th ,r‘ eé" réconveydnce may be describad as the ‘““person or persons
. Iégally entitied "therelo,” and the' rcc:tal" th ein © any.m a il be conclu'wo prcai of tho truthfulness thereol. Trustees
iees {or ‘any"of ‘the ‘ssrvices thentionied in' <
. 0. Upon any defsult by grantor haré ndex, bemmciary may at any: tlme w:thout rotxce exther in person, by ag-nt or by a receiver
: fo be appomfed by'a"court; -and without' regard‘to the udequacy o! any secunty for the mdebtednes; hereby secured, enter upon and take
possession of ‘the"property ‘or any part -thsrecd,'in its' own' nadie" sue lor otherwise collectiihe rents, jssues and profits; inckiding those past
" due’and:unpaid, and‘apply the’ same, ‘less costs wr:d ‘expenses of: :opsration‘and collecfmn nc.ludmg reasonable attamey s fees upen any
indebtedness secured heteby, ‘and- in such’order:as beneficiary ‘may; déterminei. 1 }
¢ 110 The entenrg upon and takingipossession of the property, the collection oi such rents, issues and profxts, or the proceeds of hre
and Stherinsurance polxc:es crcompensattomor ev-ards for anyitaking or damage of thas Troperty, and the application or release rhereo[ as
aicresaxd shall ‘riot-cure or waive any default: ‘or ratice of default ksreunder or-invalidete:any act dons pursuant to such notice.
-1y 12 Upondefault by gnmtor in payment of any indebtedness sscitred hereéby orin grafter’s perforinance of any agreement hereunder, time
- being of tha e with: r ¢ #0 such payment andfor performieaés; the bensficiary pray declare all sums secured hereby zmmedzafely
due’ and ‘payable’ In such an- ‘event the beneixcxmy may: elect 1o procéed to*foreclose’ this trust deed in equity as a mortgage or direct the
: trustee. to’ foreclose: this trust déed: by advertisemn:ent and sale; o hiy direct’the trigsies to pursue any other right ‘or remedy, éither af
law or'in'equity, which' the beneficiary’ may. have. In.the event tha :beneficiary élects to’ foreclcse by advertisement and sale, the bene-
 Hedary of the trstee shall exscute and case fo bo cecorded a: writtarinotica of default ahd election to sell the propsrty to satisly the obliga-
tioni ‘zecured Rereby: whereupon‘the ‘trustée shell ti & 'the time and placs of: u!e, gzvo roﬂce therooi a8 rhen reqmred by Iuw ard proceed
to Iorec!ose this triss’deed in the manner providoi’in ORS 846,735 t0 86,795, &

13, After' the- tfustee’ has’commenced: foreclosure by advertissment and safe, and ¢ any ¢ime prior to 5 days be!ore the, date the
frusfee conducta-the salé, the grantor or-any ‘othé: persen.so 'privilaged by ORS 8&6. 753; may curs - the defeult or If the delault
donsists’ of a Iailute to’ pay, when 'dus; sims’seciead by the ‘frust Used,: the defaule may:be cured by paying the entire amount due at the
time, of the' curs: otheri than such’portion as would ‘niot then:be dise 'had no default ovcurred. Any other default that is capable of being
cured may. be cured by: tendnrmg the ‘performance roqmred under the obligation or trust desd, In any case; in addition fo cunng the de-
fault: or' defaults,” the ‘person:'effecting; the ‘curé shall pay -to: the ‘bereficiary 4l ‘costs and “expenses- actually incurred in; enforcmg
!he obligation:of-the ‘trust'deed’ tugether with ‘triustee’s and nitorne »'s fees:not excéeding the amounts provided by law.’ B .

0514, Otherwise, the sdle shail-Fe'held on'the date and at'theifime:and ‘placs desxgnated in the siotice of sale or the time fo which -
: ﬂze sale’may be péciponed as'provided by lew. Tk trustse 'may. seb‘ the! property either:in’one parcel or in separate parcels and shalf sell
tha'parcel or-parcels at auction’ to.the highest bicder tor cash, payable’ at the time of sale. Truséee shall deliver to the purchaser its deed
. in form’as required by law. conveying the propert: iso sold; but without any covenant or warranty, express or implied. The recitals ‘in the
- deed: of any ‘matters ‘of ‘{act .shall be conclusive proof ot tho truthtulness: thereof 'Any :»erson, excludmg the ‘trustee, but mcludmg the
: granfor and beneticiaty, may purchase at thy sale.
17157 When' frustee :sells: pursaart-to - the powers rowded ‘herdid, trustee shall spply tba ptoceeds of seIe to payment o{ ( 1) the ex-
Y penses of sals; intluding the’ compensation:of. the trustee’and:a, reasonieble charge by tristes’s atfomey, {2) to the obligation secured by
¢he trust'deed, (3) to all persons having recorded :lenia subsequent (o the interest of the trustée in the trust deed as their interests may
‘ appear in’ ‘the: order ‘of ‘their priority-and (4): the tiiplus, it any; “to tha glantur or' to ‘ahy ‘successor in interest entitied to such surplus.
: 16.  Beneficiary ‘may ‘fromr time 6! tims 1ap; int’ a su or S sors .fo any, frustee named herein or fo any successor frustee
:appomtad hereunder. - Upon such appointmant, ‘aad: without convv) ance 'to-the successor trusteo, the latter shall be vested with all titls,
*powers . and duties conferrad upon any. trustee hervin:named:or apgainted hercundor, Each such appointment and substitution: shall be-.
 made by Wntteﬂ instrument: exacutcd By baneticia-y; which, wihen recorded in'the ‘mortgeda records of the oounty or countiey in which the
praperty is sitvated, 1 ive: praof of proper.appointmeat of: ths; fruates. Bp
: 17.. Trustee: atxapts thm trust : whan this des:d; duly uted. and acknowladged, is rnade a’ ,vubhc record. as prowdod by law. Trustee
- is not obligated .to notily any :party hereto:of; pe'n ling .sala under aay otl-ar deed of tm:t or of any nctton or proceeding in which grantor,
- bene&cxary or frustee shall be a party unless sucih action or proceading is brought by trustee.

. Tho grantor covenants and agree o'and Wit h'the beneliciary and the benef:cmry: successor in'inferest that tho grantor is lawiully
saized in fos simple of the freal propert arid bas a valid; unenciighiic fad i refo,.excent as may be set forth in an addendum or en‘ubxt
attached beﬂs‘o, and :that the; grant will - Warrant arar.’ lo:evcr-de&:nd! ‘the sama’® agams! ‘el persons whomscever.

o,k Ut Tos beneficiary ;nth evidence of insurance coverage as required by the con-

b 2 ed not" also p'otect grantor’s mt=rest If the collateral becomes damaged,
any cIazm made by:or against grantor: Grantor may later: cancel
the coverag’e by ptovzdmg evxde ‘propetty  coverage ‘elsewhere.:Grantor is responsible
- for:the cost.of . any mourance coverag‘e pu*chased by, bs*!eizczary whxch cost may be added to grantoz's contract or
e :

“of aw‘erage'm 3 be the date gr‘ :
 Theicoverage benefxcrary purchages’ may :e,consxdetablv more expenszve than insurance grantor might otherwise
;obtam alone and may not satisfy any neec or propetty amage oVerage or ary mandatoty liability insurance re-
= quzrements imposed by apphcable law. 5 0 :
. ‘Thé grantor war, ants that the oc_eeds of he loan: tept tsd By the above descnbed ot and thxs trust deed are:
s ‘(ay* primarily for grantor’s ¢ nal, family or houséhold pursoses: (sde. Importanf Notics' beIow), i '
( b) for an orgamzatwn, or [¢ aven if ‘grantor is a naturai. perzo ) are'for business or commercial purposes
This deed  applies to,: :inures fo ) nele ni nmi bmds all part:es hereto, thezr ‘hcirs, legatees, devisees, administrators, cxecutors,
: personat representatives, succes signs.: Ie term beneizczqry shall menn the hoIdsr and owner, mcludmg pledgee, <the contract
secured héreby, whetherior ot named ‘bel
' In comstruing this trust deed, it is undersfocd ‘tha{ the g
it the confext so. requ:res, the smgular sball be tzl en to mean ‘and m:lude tbe pIuraI and that generally ail grammancal changes sbaII be
de

. ® "APO&‘MHT NOT!CE- Dele!e, bf fining oui,‘ v
~ net appls:nble' ‘if warranty {a) is eppllmble ‘and the | bdr:ﬁciary is o crediic
i us suds wardis daﬂned in eho Trulh-m-Lending ‘Act t:d: Regulation. Z,
: & :MUST - - and legulaﬁon by mu.dng 1q
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ceaden
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