and enstzng under the laws: of
SHASTP BRANCH,

: : : Dglm(us S 118,700.00 ).
: ’nns debt is evxdenced by Borrower s note cz:ed d’e same date as, l'.hxs Secumv Instrument ("Note"), which provides for
" monthly payments, with the full debt, if not paid e lier, due and payable on® JANUARY 71, 2027

This Security Instrument secures to Lender: (a) t ‘repayment of 11¢ debt evxdenced ‘by the Note, with interest, and all renewals

extensions and modifications of the Note; (b) the payment of all diher sums, with intercst, advanced under paragraph 7 to ) protect

the security of ‘this Security. Instrument; and: (c) (he performarncs of Borrower’s covenants end agreements under this Security

Instrument and the Note; and (d) the repayment of any fumre advancm, wnh mm*t thereon, made to Borrower by Lender
pursuam to the pa:agm)h below ("Fumre Advances™). :

" 'FUTURE ADVANCES. Upon. Tequest to Bor ower, Lender Lendas s opnon pr.or to full reconveyance of the property by
,Trustee o Borrower, may. make} ‘mre Advances Q‘Borrower. -S1.ch Future Advances, with:interest thercon, shall be secured by . -
: tes. stating t:2 sind Do ;  Secured hereby. . For. this pupose, Bom)we:

llowing déscribed propeny lomwd in: ‘

wmchhasdxeaddresot" 9. 9. KLAMATH| ZRLLS o0 {0 Eare © . [Streer, City],

HsiT.0W prope-:ty, and all casements, appunenances and
ﬁxmres now or hereafter a part of the property. Ail replacements aad addmons shml aLo be covered by this Security Instrument.
All of the foregoing is referred to in this Secuzity Ir strument as the?”

i BORROWER COVENANTS that Borrowe: is lawfully seud of the estaf.e hereb v conveyed and has the right to grant and
* convey the Property and that the Property is unencumbered, except for cncumbrarices of record. Borrower warrants and will defend
generally the title to the Property against all claims ond demands subject to any ‘encumbrances of record.
THIS SECURITY INSTRUMENT: combmu ‘uniform’ covenants for national use and non-uniform covenants with Limited
variations by jurisdicticn to constitute a umfoxm security instrument covering real property
UNIFORM COVENANTS. Borrower and Lender covenant znd agree as follows:
1. Payment of Prmcxpal and Interest; Frepayment and Late Charges.. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by 1t ¢ Note and any jprepayment and late charges due under the Note.
" 2, Funds for Taxes and Insurance; Subject £ applicable law or to a written waiver by Lender, Borrower shall pay to Lender |
on the day monthly payments are due under the Note, until the Note is paid in full, a'sum ("Funds ) equal to onz-twelfth of: (a)
yearly taxes and assessments which may attain pridrity over this Szcurity Instrament as £ lien on the Property; (b) yearly leasehold
;* payments or’ ‘ground rents ‘on the: Pmperty ifiany; {¢) yearly: haz:ird. or properiy: insurgace premiums; (d) yearly flood insurance
;- premiums, if any; () yearly mortgage insarance promiums; if any; ; ‘() any sbms payrble by Borrower to Lender, in accordance
. with the provisions of paragraph 8, mhl;e}g of me -payment of morige 3¢ insurance premiuras: Thess i xtems are called "Escrow Items.”
Lender : :

; ,Fotrh 503 ',élsd :
: lnnd&l;:
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he lesser amount. Lender may estimate -
0 cxpemuamoffumﬁmwlmmsmoﬂmwxse o

chan I whese deposxls are 1asured by a federal tgcncy. msuumentamy or entity (mclndmg

: ].cnder, ‘if Lender is such an mshmuon) or in any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items.
‘Lender may: not charge Borrower for holding aiul applying the Funds, annually’ anslyzing the escrow account, or verifying the
Escrow” Items, junless Lender pays Borrower :infe-est on:the Fuads and: applicable lav permits Lender to make such a charge.
‘However, Lender may reguire Borrower: 1o pay ¢ one-time" chaxga ‘for an independent real estale tax reporting service used by
“Lender in connection with this loan, unless appiizable iaw. provices otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be riquired to pay Dorrower any interes: or earnings on the Funds. Borrower and
Lender may agree in writing, howeves, that i intercst shall be'paid ¢4 the Fonds: Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits ¢nd debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional securily for allsnmssecn‘edbythszecumy Instrument.

If the Funds held by Lender exceed the amounts permitted 1o ¢ held by applicable law, Lender shall account to Borrower for

‘the excess Funds in accordance with the requiremicats of applicable-law., If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so aotify Borrower in writing, and, in such case Borrower shall pay
‘1o Lender the amount necessary 0 makeup me d‘, mency Boxrowzr shail’ make up the deﬁcxency in no more l.han twelve monthly
* payments, at Lender’s sole discretion. /.
Upon payment in full of all sums wcured by ﬂ‘us Secunty In"»tmmem. Lmder shall prompﬂy refund to Borrower any Funds
) held by Lender. If, under paragraph 21,/ Lender saall acquire or s sell the” Pmperly, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lenda a!. the time. of a:qmsxtmn or sale asa credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unl&ss apphaﬂ)le law prov:des mherwxse, ali paymem received by Lender under paragraphs 1
and 2 shall be applied: first, tc any prepayment charges due under the Note; second, (o amounts payable under paragraph 2; third,
to interest dug; fourth, to prinicipal due; aid last, t0 any late charge$ due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessmants, c.harges, fines ‘and impositions attributable to the Property
which may attain priority over this Secunty Instrament, and leaschold payments ar ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph Z, or if not paid in that manner, Botrower shall pay them on time directly to the
person owed payment. Borrower shall promply furnish to Lerndsr ‘all notices! of amounts to be paid under this paragraph. If
Borrower mzkes these payments directly, Borrow:- shall pmmptl v furnish to Leénder receipts evidencing the payments.

Borrower shall promptly discharge any, lier. which has priority over this ‘Security Instrument unless Borrower: (a) agrees in
writing to the paymcm of the obligation secured by the lien in a maaner acceptable o Lender; (b) contests in good faith the lien by,
‘o defends against enforcement of the lien in; lega! proceedings ‘which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreem.. nt satisfactofy. to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pan of the Property i§ subject to 2 lien which may attain priority over this Security
Instrument, Lender may give Borrower ‘a notice i dentifying: the lizn. Bormwer shall <ansfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. ©~ © ¢

5. Hlazard or Property Insurance. Borrows: shall keep the: xmprovemems oW eustmg or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “&xtended coverage” ‘and any other hazards, including floods or
ﬂcodmg, for which Lender reqmres insurance. This insurance shall be maintained in'the emounts and for the periods that Lender
requires. The insurance carrier providing the i insurance shall be chosen by Borrower sudject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain covemge described ‘above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragiaph 7.7 -

All insurance policies and renewals shall be 2 acceptable to Leénder and shall includs a standard mortgage clause, Lender shall
have the right to hold the policies and’ renewals. I£ Lender ) requitcs; Bortower shall pr omptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shdx nge prompt not.ce 10 the insurance carrier and Lepder Lender
may make proof of loss if not made promptly by B orrower.

Unless Lender and Borrower otherwise agre2 in writing, insurance pmceeds shan be applied to restoration or repair of the
Property damaged, if the restoration or Tepair is. 2conomically. feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether o not then due, vith any excess pai¢ to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a naotice from Lendor that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranice proceeds. Lendz: may use the praceeds to repair-or restore the Property or to pay sums secured
by this Security Instrument; whether or not then [duz. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otlierwise agres in writing, anyi:pplication of proceeds to principal shall not extend or postpone
the due date of the monthly payments reférred to in paragraphs 1gad20r change the amount of the payments. If under paragraph
21 the Propesty is acqmred by Leader,  Borrowe:"s right to ‘any} insurance policies and proceeds resulting from damage to the
Property prior to the ecquisition shall pass L Letder o the extenL e vf;tha sums secure:l by this Security Instrument immediately
pnor to the acquisition. ; ‘

- 6. Occupancy, Prmrvanon, Mamienance .md Prctectxor r)f the Prcperty, Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Prooerty as Borrow‘: s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occrpy the Pmpeny as'Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise: agraes in writing, : which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whxch are beyon:! Borrower’s control. Borrower: shall rot destmy. damage or impair the Property,
aliow the Property to deteriorate, or commit wzste on the Proparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun:that in Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by tais Security. Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in' paragraph 18, by causing the action or. proceed.ng to be dismissed with a rulmg that, in
‘Lender’s good faith detenmnination, precludes forfed iture of ‘the Bofrower’s interest in the Property or other material impairment of
the lien created by this Security Tnstrament or Ler.der’s security inerest. Borrawer shall also be in default if Borrower, during the
loan application process, gave ma!enally false of ingccurate information or statements 1o Lender (or failed to provide Lender with
any material information) in connection’ with 'ta2 Toan evidenced by the Note,' including, but not limited to, representations
-concerning Borrower's occupancy of the Property as a principal esidence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower &ccum fee nﬂe m the' Property, the leasehold and the fee title shall
not merge unless Lendar agrees to the mergerin vriting,

' 7. Protection of Lender’s Rights in tie Property, If Bom et faxls fo: puform the covenants and agreements contained in
lhxs Secunty Instrumeat, or there is a legal proceding that ma,v s:,gmfmnﬂy effect 1.ender’s rights in the Property (such as a

. proceeding in bankruptcy, probate, for condemnation or fnrfexmm OF 10 enforce laws or regulations), then Lender may do and pay

i for whatever is. necessary: to protect: the: ivalte of 1l Propesty an and Lender!s rights in g Property. Lender's actions may include :
: by: “whi ity giatt ‘eqxgny.kzsmnnmt, appearing in court, paying . rcasonable

Famaosé 9/90;
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d by this Security

wer requesting payment. -

‘besr interest from the date of .

us,: (the’ "Lender™)’ with -evidence of insurance i

overage 2s required by our cr 1o ment; Lender may purchase inswwance a: Borower's expease (o protect the
Leader’s interest. This insir: ut riced 1:0t, also he Barrower’s intesost. If the collateral becomes damaged, the
coverage the Lender pt sed may not pa ‘Bonoy laim rmade against the Borrower. Borrower may
later cancel this coverage by providing evide , dined-property coverage elsewhere. ' .
“ - The Borrower is responsible for cost of e purcii sed by Lender. The cost of this insurance may be added to your
contract or loan balance, “If the cost is added to th'c oL ! ce, the interest rate on the underlying contract or loan will
“apply to this added amount. Effective date’of coverage may be the date the Bomover's prior coverage lapsed or the date the
Borrower failed w0 provide proof of coverage, | ¢ R I S S R Co :
: ¢ coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own ::lc’ilemay not satisfy the need for property (emage coverage or other. mandatory Jiability insurance requirements imposed by
L law. , SERRR U B A i
- 8. Mortgage Insurance. If Lender require] mortgage insuc as a condition 6f making.the loan secured by this Security
-Instrument, Borrower shall pay the premiums_ roguired to- main:ain the ‘mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceasss to be in ‘effect, Borrower shall pay the premiums required to
‘obtain coverage substantially equivalent to the mo-igage insuranics previously in effect. at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not aveilable, Borrowsr shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid:by Borrower when the insurance coverage lapsed or ceased to be in effect.
will accept, use and retam these payments s 2 loss reservein lien of . mortgage insurance. Loss reserve payments may
‘no longer be required, at the option: of Lender, if mortgage instzance coverage (in ‘the amount and for the peried that Lender
requires) provided by an insurer approved by, Lerdér agsin becomes available and is cbtained; Borrower shall pay the premiums
required to maintain mortgage insurance in eifect. or to provide a loss reserve, until the requirernent for mortgage insurance ends in
accordance with any written agreement between Eorrower and Ledsler or appliceble law. -
.- 9. Inspection. Lender or its ageat'may mike reasonable etries upon and:inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciion specifying r:asonable cause for the inspection.
~ - 10. Condemnation. The proceeds of any award or claimy for damages,: direct or consequential, in connection with any
. condemnanl"c:-x or other taking of any part of the Property, or for conveyance in Lieu of condemnation, are hereby assigned and shail
. -be paid to Lender. S BRI T R TS S I ’ :
i In the event of a total taking of the Property,-the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid.to Eomrower, In‘the'cvent of a partial taking of the Property in which the fair market
value of the Property imimediately before the takiag is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before .the taking,. unless Borrower and Lender. otherwise agres in writing, the sums secured by this
Security Instrument shall be reduced by the amoun: of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediztely before the taking, diviced by (b) the fir market vaiue of the Property immediately before the taking.
‘Any balance shall be paid to Borrower, In the zvent of a-partial taking: of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immzdiately before the taking, unless Borrower
- :and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
‘secured by this Security Insqument whether or not the sumsare theadue. 0 - 7 : ’

If the Property is abandoned by Borrower, cr if, afier notice by Lender 1o Borrower thet the condemnor offers to make an
award or settle a claim for damages, Borrower fail: to respond to Londer within 30 days after the date the notice is given, Lender is
- -authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. - SO SRR LS ,

Unless Lender and Borrower otherwise agres in writing, any:opplication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to ir. paragraphs‘1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce By -Lender Not i Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security: ‘nstrument grantzd by Lender to'any successor in interest of Borrower shall not
‘operate 10 release the liability of the-original Bemower or: Borrower's 'successors in interest. Lender shalt not be required to

commence proceedings against any successor in'interest or refuse 19 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by r2150n of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising rny right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. e ERSERE I

12. Successors and 'Assigns Bound; Join::ard Several iLiability; Co:signers.: The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants  and ‘agreements. shall be j»int and several. Any Borower who co-signs this Security
Instrument bat does not execute the Note: (a) is co-signing this Security ‘Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property-under the terras of this' Security Iastrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agres: that Lender a0 any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Ncte without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instroment is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loaa charge shall b2 reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Beorrower which exceeded permitted limits will be refunded to Rorrower.
Lender may choose to make this refund by reduchi; the principal oved under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be ireated as a partiz] prepayment without any prepayment chiarge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires vs. of arother method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lerder. Any noticé to Lender shall be given by first class mail to Lender’s address
stared: herein or any other address Lender design:ves by notice to: 3orrower.: Any notics provided for in this Security Instrument
shail be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severability, This ecurity Instrumant shall be -govemed by federal law and the law of the

Jurisdiction in which the Properiy ‘is Iocated. In tie event that any provision or clausz of this Security: Instrument or the Note
conflicts with applicable law, such conflict shall 1t affect ather o ovisions of this Security Instrument or the Note which can be
givea effect without the conflicting provision. To i} is end the provisions of this Security instrument and the Note arc declared to be
severable, LR Dol SR L R :
.. 16, Borrower's Copy. Borrower shall cne confor copy of the Note and of this Security Instrument.

v+ /17, Transfer of the Property or a Ber ) Tower. If all or.any pact of the Property or any interest in it is
sold ‘or transfesred .(or benefic is sold or fransferred and Forrower. is not a natural person) without

- Lender’s priory 4 ; Lende i : i iats paymeat i full of all sums secured by this Security -
. Inste - How s opt aised by Lendx if:gxarcise i3 prokilited by federal law as of the date of this
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- of this Security Instrument discontinued at sy Uir 16 prior to'the & lier days
.+ - specify. for reinstatement) before sale of the Proprty pursuant t any power of sale contained in this Security Instrurnent; or (b)
;" entry of a judgment enforcing. this Security Instrument. Thosé cor ditions dre thet Borrower: (2) pays Lender all sums which then

« would be due under tais Security Instroment amil the Note as'if no-accelération had occurred; (b) cures any default of any other

pstrument. If Borrower fails 1o pay these & 1he éxpi
this Security Instrument without further fotice or ¢ émand on Bor:t we
118 Borrower’s Right to Reinstate. If Bonvwer meets coriain'¢

'5 days (ot such other period as applicable law may

'covenanis or ‘agreements; (c) pays all expenses incurred in.enforcing ‘this Security Instrument, including, but not limited to,

* - reasonable attorneys’ fees; and (d) takes such:sction as Lenderimay: redsonably require to assure that the lien of -this Security
- - Instrument, Lender’s rights’in the Property: and: E orrower’s obligaticn to pay the sums sscured by this Security Instrument shall

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

fully effective as if no acceleration had occuired. However, this 7ight fo reinstate shall not apply in the case of acceleration under
h17. o

19. Szle of Note; Change of Loar Servicer, The Notz or.a partial interest in tilc. Note (together with this Security

Instrument) may be sold one or more times withcut prior notice ta Borrower. A sale mey result in a change in the entity (known as

“the "Loan Servicer") that collects monthiy payments duc under the Note'and this-Sccurity Instrument. There also may be one or

more changes of the Loan Servicer unrelated to a ale of the Note. if ihere is a change of the Loan Servicer, Borrower will be given

“written notice of the change in accordance with pemagraph 14 abov2 and applicable Iaw. The notice will state the name and address

of the new Loan Servicer and the address to
required by applicable law. EERREREt S o ISV RRRE S I

.~ 20, Hazardous Substances. Borrower shail not cause oz permit the: presence, use, disposal, storage, or releasc of any
Hazardous Substances on cr in the Property. Boxower shall not ¢o, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. Ti: preceding twa senterices shall not apply to the presence, use, or storage on the

which payments shauld be made. The notice will also contain any other information

. Property of small quantities of Hazardous Submnesmat are gercrally recognized to be appropriate to normal residential uses and

to maintenance of the Property. B e R o L i
Borrower shall prompily. give Leader writen notice of any investigation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency oOr privats part involving the Froperty and any Hazardous Substance or Environmental Law of

“which Borrower has sctual knowledge. If Borrovser learns, or i3 notified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the. Property. is nxcessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Lavy, © 00 "o 0 o :

As used in this paragreph 20, "Hazardous Substances” ar¢ those substances defined es toxic or hazardous substances by
Environmental Law and: the following -substarczs:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing &3bestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means f2 deral laws and Iaws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection. - ; [ I SRR

~ NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agre= as follows:

. 21. Acceleration; Remedies. Lender shall ;zive notice to Borrower prior to accaleration following Borrower’s breach of
any cevenant or agreement in this Security Insirument (but rot prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall speciiy: = (a) the default; (b) the action reguired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faiture to
core the default on or bejore the date specifies] in the notice rany result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to ascart the non-existence of a defaukt or any other defense of Borrower to

-acceleration and sale. If the default is not cui:d on or before the date specified in the uotice, Lender, at its.option, may

require immediate payment in fell of all sums s:cured by this £ ecurity Instrument without further demand and may invoke
the power of sale and any other remedizs p2mitted by ‘applicable Iaw. Lender shail be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, 'including, but not limited to, reasonable attorneys® fees
and costs of title evidence. . - ST T A ' :

If Lender invokes the power of sale, Lender shall execute or: cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cruse the Property to be soki and shall cause such notice to be
recorded in each connty in which any part of the Property is:located. Lender o Trustee shall give netice of sale in the
manner prescribed b{eagplimbie law to Borroaer and to other persons prescribed by applicable law. After the time
required by applicable law, , withoat demand on Borrower, shall scll the Property at public auction to the highest
bidder at the time and place and under tiie ter ns designated ia the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone salc of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender cr its designee @ ay purchase the Property at any sale.

Trustee shall deliver to the purchaser '{'rustee’s deed conveying the Propcrty without any covenant or warranty,

.expressed or implied. The recitals in the Trusice’s deed shall be prima facie evidence of the truth of the statements made

therein. Trustee shali apply the proceeds of the sale in the foliowing order: {a) to &l expenses of the sale, including, but not
iimited to, rensonable Trustee’s and attorneys™ fees; (b) to ali fums secured by this Security Instrument; and (c) any excess

to the person or persons legally entitled toit.. . IO I TR
22. Reconveyance, Upon pavment of all suris secured by. this Security Instrument, Lender shall request Trusiee to reconvey

- the Property and shall: surrender this: Security Instrument and 21l notes evidencing ‘dobt secured by this Security Instrument to

. Trustee. Trustee shall reconvey. the ggﬁenymu gut warfanty - fo. a fee of not less than $5.00 to the person or persons legally
pay.any recordation costsi o :

* : entitled to it. Such person or persons

. 23, Substitate Trustee. Lender may, frora time to'time, rcmove. Trustﬁeand ﬂa:;ipoizit‘ a successor trustee to any Trustec

:appointed hereunder, Without conveyance of th: Property, the successortmstec shall succeed to all the title, power and duties

: conferred upon Trustes herein and by, applicable fzw,

24, Attorneys’ Fees. As used in this Security Instrumient anlin the Note, "attorneys’ fecs” shall include any attomeys' fees

‘awarded by an appellate court. * - *-

2725, Riders to this® Secuﬁtylnstmmtnt. I one ot:mb;"e m!ersare exceuted by Borrower and recorded together with this

| . Security Instrument, the covenants and agresments of each 'such i'der shall
. ; the covenants and agreements of this Security Insy ument as if the F'dex(s).
*{Check applicable box(es)] i il l e b
-+ ] Adjustable Rate Rider - - - E | Condominiura Rider
-+ '[_] Graduated Payment Rider - -

be incorporated into and shall amend and supplement

apart of this Security Instrument.

Rider -+ ] 1-4 Fumily Rider
| Planned Unit T'evelopment Rider© ~[_] Biweekly Payment Rider
ider- ;| . :L_1Second Home Rider :

_. | Rate Improven en

| Other(s) fspesiy) | . T A

PROMISES| AND COMMITMENTS MADE BY US AFTER

NI} D OTHER' CREDIT EXTENSION WHICH :

SES OR: SECURED 'SOLELY BY THE :
SS9 CONSIDERATION :AND BE SIGNED.

S e fgf—




o and acsmowledged" -

¥ !I 4 ofSecnc I '18 mensknp 3 South nge 10 Eastof ‘
i ] , Klam th uumy, Oreg, m icu g 2y dcscnb as follows:
L Begmmng at the Northwest oraer ¢ f said Sectxc 18: thence. South 0 degrees 01” 10" West
" along the West line of said Section : dxstanc:., of 2132,47 fest, thence South 89
. degrees 51‘ 42” East a distance of 2 ).’54 eet; | thence North 0 degrees 00' 23" East o
distance of 496.10 feet to the true. roint of beemn ing ‘of this description; ‘thence North
89 degrees 59’ 04" West a distancé of.507.6 Teet; mere or less, to.the Easterly line of a
- 80 foot roadway; thence along said' Easter}_y lme, an along thc arc of a 400 foot radius
- euyve:to the n@ T -having a central 1 1gie of 20 d3sreas 00! 00" a'di stance of 139.63 feet;
~ thence So 28 3523 Bast! 76:41 feet 10 a int which bears Scuth ,
' ; enca Ne egreaOOEEast




