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MADE BY.US KETER. THE BEFECTIVE DATE OF THIS ACT CONCERNING LOANS

,OTHER CRE

DP

-MUST B!

URPOSES OR SECURED SOLELY BY THE'BORROWER'S RESIDENG

© Grantor's performance under this trist des
“assumption, the éntire unpaid balance, shall bet
aadingpurpses ogether wilnall a sioglr
belonging i, derived. from.or in anywise-appe ve. descri
 walering and irrigation apparatus, equipm ; togetiyr rewith all av
. "shades and built-in appliances now: or:hereafter. installed in or, ysed

T et U

él'{e&pul?g?i f;ositimr}({p}‘ g‘r’r{xanca

ngs, |
in connection wi

;0fiear
% ke vekkd:

med by: ether. party..in the event of an attempted assignment or-
scribed ireat property:is not-currently-used for-agricultural; timber or

difaments; rents; issues; profils waer rights; éasements or privileges now or hereater

ahd;ail'plumpinu.lighting. heating, ventilating,-air-conditioning, ‘refrigerating;
; figoricoveting: in place such as wall-to-wall carpeting and finoleum,
'deseribed premises; incloding 2l interest' therein’ which the grantor-.

h agreeriont. of the ‘grantor: herein: contained. and -the -payment. ol the, sum- of
e e e 13 600 Q0% ) e

i

wih Inferest thereon according 1 the ter

Ssory_ric 8301 everiidate he
interest being . payable in monthiy $.13¢

| This trust desd shalf forther Secire the paymient.of siuch-ad #iional.money, if
any, as may be loaned hereafter by the beneficiary to the' grantor or-others having

an intarest in the zbove described property, as may be evidenced by a note or notes.
if the indzbtedness secired by this trust deed is evidenced by mcre than ong nole,
the beneficiafy may credit. payments.received by it upon any of said notes of part
of ary paymerit on one note and part on another, @s the behe'iciary” may elect.
-+~ The grantor hereby coverants to and with the trustee and h3 beneficiary herein
that the said pramises and yed | !
o1 3l encimbrances - &rd - that' the ‘grantor will ‘ahd “hi§” heifs éxecutors ‘and
ministrators shall warrant znd ‘defend his:said:title thereto ag2 st the claims of
21 persons whomsoever. : : - C
The grantor covenants crd zgrees 1o pay said note ‘acteh
therzof and, when ¢oe, all tows, assessments and cther charges: !2vi
property; to keep said property free fom ali encumbrances hiavt
this wost deed: to complete all buldiigs in' Coursé of const
constructad on said premises within six months from the dal
b COIT MENe, (0 TEPIT ¢ c
vaormnanike mamer any buiding of improvement
tamaged or destroyed snd pay, when due, 3f costs

P

reof oF

teneficiary 1o Enspect sai propecty 2t 2ll times during constructi o o replace any |

yeork or ma'erizls unsatisfaciery 1o bencliciary within fiftee A Gy - fler wrilten notice |
;mpawﬁ:é:yn{szmhmm;ors_wgmmwmbx;'ﬁdc\(zorirnprcvemeﬂts ;
now ‘c¢ hereafter ‘constructzd “on 'said premises; 10 keep Al buddings and :
jprovements now; of hereatler erected upon said property in ¢ ood repair and to ¢
ommit or suffer o waste of said premises: 1o keep af buildiqgs, property and |

improvements now o¢ herec s erectod on S3id. premises o tinuously insured

requiie. 2 sum ot less than the origing] prisicipal sum of th? otz or obligation ¢
secured by this tnst deed, in 2 company o1 companies arceptabe to the beneficiary, |
and ‘0 deliver. the origiral poEcy of insurance in correct form ond with approved |
1ass payabie clai:se in favor of the' beneficiary attached and wit premium paid, to |
the principal piace of business of the beneficiary al least fiftecr days prior 10 the |
eifective dete of ziry such peficy of insurance! [F Said policy of i:isurance is not S :
" Yendered, the beneficiary may in its own discretion ebtaln inswre i
§ . which insyrance shall be non-canceliable by the grantor during :

ace for the benefit
X of " the potcy this ‘obtained” 7 : : i
. - Ivorder to provide regularty for the prompt payment of saic 1 xes, assessments
" ‘or. other charges and-insurance  premi the prantor agreas:to pay. to-the
Lbeng:}ciaqy‘: 10ge t7sr with‘aind in 2ddiion 16t monthly paymar s of principal and
© interést payable under the teems of the note or abligation secured fiereby, an amount
‘aqual {0 one-twrelfth {1/12th) of the taxes, assessments and o charges due and
ipayable with.respect.to_said properly within.each.succeeding
also one-thirty-sixth (1/36th) of the insurance premiums payabla -
‘property within cach succeeding three years while this trust'des
33 ostimated and directed by tha benaliciary, such sums 10 be S
- ot the Joan until required for the soveral purpases thereo! and shall thereupon be
-charged to the principal of 1he loan; or, at the option of the, weficiary, tha sums
"0 paid shall b tield by the benefickiry in trust as a réserveaccou it wi ;
16'pay said premiums, taxes, assessments or othercharges whin

2

;While the granior.is to pay any and all taxes,;assessmen:s and other. charges
: or assessed against Said property; of any part therzof, bafore the same begin
tobearinterestand also to pay premiums onallinsurance policies upon said property,
" ! such payments are-to be made through the-beneliciary, as-afo-esaid. The grantor
- hereby aithorizes the beneficiary to pay any and assessments and other

3+ commenging -

- saidsumsla
¢ from’the Teserv 2
¢ inno event to hold the bencliciary responsible for failure to have any insurance written
property conveyed by this trust deed are free and ciear :

Sfion or hereafter |
date

;ga's}st!ospyﬁremsudxometmﬂsasmewwf@rjmyfromtimetolime's o

ek fikk ki Rk b kR " g % Y Dollars,

rantor, pringipal and
G197 Ak

1 gharges:levied or imposed against said property in the-amounts as shown by he-..
{ statements: thereo! furnished by the collector of ‘such taxes, assessmenls or”
athercharges, -and to-pay the insurance premiums in the amounts shown on the

tements submitted by the insurance carriers or thelr representatives, andto'charge
¢ principal of the loan of to withdraw the sums which may be required ,
ve'actount, if any, established for that purpose, The grantor agrees '

rcs;ilithf, pay:{ble o the béngﬁciary or order and made by the g
y- i o ~January 15. :

e

or for any loss or damagc growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of.any loss, to compromise.and settie .

; with any insurance company and to apply any such insurance receipts upon the”
; obligations secured by this trust deed. In computing the amount of the indebtedness
- forpayment and satistaction in full or upon sale or other acquisition of the property
- { by'the Heneficiary alter dolault, any balance remaining in the reserve accountshall
: be credited 1o the indebtedness., Uf the reserve account for laxes, assessments,

ims and other chzrges is not sufficient at any time for the payment
ries 35 they become dit; he grantor shali pay the deficit to the beneficiary
not paid-vathin ten days after such demand, the beneficiary
lhe amount of such deficit o the principal of the obligation
‘Should the grantor fail to:keep aay of the foregoing covenants, then the:
beneficiary- may 21 its op:on camy out the same, and all its expenditures therefor:
shall draw interest at the zate spacificd In the note, shall be repavable’by the granlor
on demand and shall be secured by the lien of this trust deed. Ia Yhis connection, :
the beneficiary shalf have the right in its discretion to complete any improvements
made on s3id premises and also to make such repairs to said property as in its
sole disérelion: it may deem necessary of advisable. :

The grantor forther agrees to comply with ail laws, ordifantes, reguiations, |
covenants, conditians and restrictions affecting said property; to pay all cosls, fees:
and-expenses of this tusl including the cost of title' search, as well as the cther:
costs ard expenses of Ie trissiee incurred in connsction with or in enforcing this:
obligation, and trustee’s zad attomey's fees actually incurred; to appear inand defend
any action or proceedinn purparting to affect’ -segyrity heseof .or the rights or:
powers of the benéficiary or trustes; and to pay all costs and expenses, including .
cost of evidence of title ond attomey's fees’in a'reasonable sum 1o be fixed by the

‘court, inany such agtion'ct procecding in which the beneficiary or trustes may appeat

¢ andin any suit trotght by beneficiary to foreclose this deed, and afl said sums shall;

his “trust -decd.

' beneliciary will duinish to the grantor on written request therefor an anoual
statement-of 3ccodnt but shall not be obligated or required to futnish any further!

-tha:- apy porion or all of said property shall be taken under
tight’e! einent dotwin orcondemnation, the bengficiary shall have the right

‘lo’ Commence, ‘prosectta in its own name, appéar in or defend any action or.
any ‘conipromise. or settlement In connection with such

to require that all or any portion of the mongy's payable

jch taking,which are In’excess’of the"amount required to

1 sis, expenses and attorney’s fees necassarily paid:of incurred

thegrantor ch procsedings, shall be paid to the beneficiary.and applied by

rs V: Teasd!
“or-Incurred by the beneficiary in such proceedings, and the balance applied upon
he indebledness secured hereby; and. the grantor agrees, at its own expense, o
ke such actions and execute such instruments-as shall be necessary in obtaining

uch ‘compensation,: “promptly’ ‘upon  the - beneficiary’s “request.” 7

n any. reasonahle-costs and expenses and atterney’s fees necessarily paid; -



¢
. proof onhe tm:hrulnessthereol Tustee's fees for any of the sgpvices in hi paragraph
shatl be not fess lharr $5.00. ©

yalties and profits of the propérty atfected
by this dzed and of any personal property located thereon: Until gran'tnshall default
in the payment of any indebledness. secured hereby or in the ‘performance of any
agreement her=under, grantor. sha!! have the Tight to. collect ail such (:

any default by the grantor hereunder ‘the benef crary
either in person, by agent or by a receiver to be app
regard to the adequacy of any security for the indebtedness’ hereby secr

or otherwise collect the rents, issues and profits, including those past-the and unpaid,

and apply the same, less costs and expenses of operation and collection, including
and m such order, .

“reasonable attorney’s f2és, upon any rndebtedness ecured here )
as the beneficiary may determine. - ;
©i - 4. The ertenng ugon and taking possessron of said propeny the collectro

" “such rents; issues and profits or the proceeds of fire and other insurer.ce-policies or

* . compensation or awards for any taking or damage of the property, and 1. ie applicaiion
" or refease thereof, as aforesaid; shalf not cure or waive any default or r.clice of detault
hereunder or invalidate any act done pursuam to such nohce X
5. The grantor shall notify benehcrary in wntmg of any sale or contracl for sa
of the above described praperty and furnish benefi iciary on aform supplicd it with such’
y:h2 requrred of a.

‘personal informaticn concerning the purchaser as would ord
. new ican applrcant and shall ‘pay benefi crary a sennce charge

trust propeny, which notice trustee shall cause to be duty filed for recd Jpan delivery
of said notice of defaislt and efection to sell; the benefi iciary shall deposit-with the trustee
this trust: deed and alt-promisson noles-and. uccuments evidencing expendrlur
secured hereby,:whergupon the trustees shal; fix the time and place.of sale.and giy
no.sca me:eol as then required by law. ... :

-1 After defzult 2nd any time prior to five days before the. date 5
forthe !mstee ssx!e the qrantor orgther personsoprrvﬂegerr may pay ths

i , enter upon -
and take possession of said prapeny ot any. part thereof; in its_.own name sue for.

na sale ofalfor any poman ‘of said property by public
i d plawe of
‘the” préceding”
“The trustee shall deliver to the purchaser his deed in form as required,:

“by law, conveying the property so sold; but without any cavenant or vraranty, express -

plied. The ecitals in the deed of any mattérs or facts shall be _conclusive proof .
he tmthfuln < Any pefson, excludrngihe trustee bt | rncludmg the gramor
rchaseat lhesa! s i carg e

G trustee's sale as fo'luws (1) To the expen.;es of the -
mpeqsation of the trustee; and a reasonable charge by the attorney.
ecured by the frist deed. (3). 10 ali-persons: having:recorded

liens subsequent to the interests of the trustee in the trust deed as their interests apﬁar ‘
in the order of their prromy (1) “The surplus, if any, to the grantor of the lrust deed
orta; hrs succes til s. : :

on’ perm med by faw, the beneficiary may from time to trme app“mnt
CCEsSOrs to:any trustee named herein; or to any successor trustes
appointed heretinder. Upon such appointment and without conveyance to the successor

7 trusteg, the latter shall be vested with all title, powers and duties conferred upon any i

trustee herein named or appointed hereunder. Each such appointment and substitution

_shall be'made by writlen‘instrument executed by the beneficiary, contarmng reference
“to Ihis trust deed ard its place. of record, which, when recorded in the office of the-

colinty clerk or recorder of the county or counties in which the property is srtuated

“ shail he conclusrve proof of proper appointment of the successor trustee.

ed, duly executed and acknowledped
E.tm_siee, '

2. This deed apphes o, inures lo the Benefit of, and binds ail parties’ hereto,

rs, iegatees dey minisirators; xecutors, successors and assigns. The’

he holder and owner, including pledgee. of the note

ndt named'as a’beneficiary herein, In construing this deed

and Whénever the context so requires, tha masculine gender mcluues lhe feminine and!
i er mdudes the plura! i




