Crater Title:
:'300 W. Main: Street
Medford, OR. j.-975 0!

et b e O et

Witness

= Dac.emhmr pi ,19..96.., between

e as Grantor,
an’Qregon Corporatloll ) as Trustes, and
' - TRUST, UAD 11/1/89

R ., as Beneficiary,

d anzveys; to frustee in | rizst, with power of sale, the property in
ibed as Conliih s Ol

Sowsheast Qubirt _Section 31, Township 38,
the Willame'te Meridian Klamath County, Oregon.

[

"ifogether with al! ‘and ‘singidlar the tets ! inhts and appirtenances and alt otiet rights thereunto belonging or in anywise now

:; ‘hereafter appertaining; arid the renfs, issues arc ‘profitsithereol aad-all fiztures:now-of hereafter attached to or used in connection with
[the-property. «: il v Lo DL StORL. T B r a0 n ey D it SRl LR
. FOR/THEPURFOSE OF. SURIH, RIMAN ‘agreemont of ¢rantor herein contained and payment of the sum

: 7 AND.82/100-=m=-=mrmonmme
SHlars, with inferést theréon according fo the tems of a promissory
‘by‘grantor, thé tinal payment of principal and interes? hereol, if

1E ¥

1l s} -~ . .

" hote of eveni date’ herewith, payable fo behsliciery or orde :

- not soctier paid, to bs due and pavable .2l @111 ary.12. : 98. ... | i
e . The date:of: maturity .of the debt secured i1y ishis instrumentiis ‘the!date, stated above, on which the final installment of the note
" becomes due and payable..Should .tha.grantor & r agree:to, attempt fo, or:actually seli; convey, or assign all (or any part) of the prop-

artyior all (or.any part) of grantor's-interest in i withrenet irstecl \QIning ¢ha wmoittenect ROG- or-apy Jeod- the Bovoiseiary, then, asthe

* benaticiarys.option®, all. obligations. secured) by s instrums ir-aspective of the matarity dites expressed therein, or herein, shall be-
- comme -immediatsly due ard payabl /The execution by granior of fn earnest monéy agreoment®* does not constitute a sale, conveyance or
©assignment. i Tl T SRR i : B . . PO it
’ - i To protect the security of this frast doed, (ir } a 7 : Ele TH : . :

1 %11 To' protect, pressrve and ‘maintain #he rroperty in good ©o in'and repair; not to remove or demolish any building or im-

provement therson; not to’ it or parmit: any 7aste of the prog.rty. - THOAREEY N L B RO

0% 2. To complete ‘or restore promptly and ir. food and habitab.e' condition nay builcing or:improvement which may be consfructed,

damaged or destroyed theseon, and ‘pay 'when'dud all costsincurred therelar: FUS Ry T T : :

1 v 35 Po comply with all laws,ioidiniances, ref lations, covenant i, conditions and restrictions atfecting the property; if the beneficiary

so requests, fo joirin’ ing such’ financing st e “pursu o the Unifoim Commercial Code as the bengficiary may require and

to pay for filing eame in the proper public otfica or offices, as wal! the' cost’ of: all-licri searches made by filing otficers or searching
 agericizs as'may ‘be deemed ‘degirable by the benviiciery. i R U L : -

w4 To provide:and timrously | mainfair: insul 1 buildings now:or hcreafter erected on the propertym t gt Of 1

amage by fire'and such: other hiazards ds the Borsficiary may dro-p-time fo time requirs, in an amount not lecs than $.° —\rafr3as re

iwritten in companies acceptable fo the’ bénsficict v, with'loss “payanle fo the latter; all policies ot insurance shall be delivered to t?e rie-

. ficiary ‘as soon’as insured; if the'grantor, shall fail i of any reason to! prociraiany such insuranice and to deliver the policies to tha beneficiary

at least fittcen days prior'to the expiration 6f ‘ary ‘policy of -insura: ke niow:or herealter placed on the buildings, the beneficiary may pro-
| cure the same at grentor’s ‘expense;-The amount collected under ‘any . fire of ‘other insurdrice policy may be applied by beneficiary ‘upon
any indebtedness secured ihereby and in such order as beneticiary ri.y determins, or at option of beneliciary the cntire amiount so collected,
| or any part thereof, may be releassd to: graritor.: S:ch application ¢« refesse shall mot curs or waive any delault or notice of default here-
under or invalidate any act doné’ pursuant to’suct: fiofige, I L il e R : S
i 175 To keep the property free from constru ction:liens and to? pay all faxes, assessments and other charges that may be levied or
assessed upon or against tHe property belore any part of suchi #2108, assessmenis and o:her chirges become past due or delinquert and
- promptly. deliver:receipts tharefor- to Beneliciary: should. the: grantor fail to.make: payment of any tazes, assessments, insurance premivas,
Lians or other sharged payable by gratitor; either Ly diréct payment or'by providing beneficiary with funds with which to make such pay-
iment, beneficiary may, af its option, mako: pajrient thereof, ‘and the amount' so paid, with interest at the rate set forth in the note
. secured: hereby, toge ther ‘with the obligations described in paragraphs 6 and:7 of this trust deed; shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights otising lrom breach of dny of ths covenarnts hercof snd for such payments,
with interest as ‘aforesald; the propatty hersinbef sre described, ad well: as ‘the” grantor, ‘thall be bound to the samo oxtent that they are
i bound for the paymant of the obligatlon hérein lescribed, and =1l such paymients shall bé immediately dus and payable without notics,
arid rhe nonpayment thereof shall; at the option « t-the beneticiary, render all #ums securéd by this trust deed imumediately due and pay-
able snd constitute 4 bredch of this'truet deedy: = “h - Memira 3 S R I T R . e
N 6. To pay’all costs; fees and expanses of Iis‘trust including the cost'of title sonrch as weall as the other cosis and experses of the
frustée incurred in connection -with orin eatorel g this obligatica and trastes’s b achurey’s foes actually incurred. s
v 9, To appear inand defend any: action o procoeding parpk ding fo atfecs &he wecurify tighis or powers of beneficiary or trustes;
and in’any suit, action ot -proceeding in which ti: bhenaliciary or {-tstos oy nppear,iincluding any wuit for the foreclosure of this deod
| or any euit or action related to this instrutienit, i nckiding bae not limited to its ‘validity” and/cr anforceability, to par all costs and ex-
penses, including evideér:ce of 'title and’ iha Bansdiciary's of trusiec's attothey foss; the amount of attornsy fees mentioned in this para-
graph 7 iri ‘alt cases shzll be tixed by the trial court and in the ‘evont of anappeal frost any judgment or decree of the trial court, grantor
further agrées to pay such'sum at th appellate ¢3:urt shall adjudgo’ reasonablé az the ' bene ficiary's or frustee's attorney fees on such appeal.
oIt is mutually- agreed that: voF Tt 2 Py il PooTedel Ry oA s ; S
coat g, I the event that' any. ‘poction or all ‘of the ‘propetty shall:bo taken under the right of eminent d in or di jon, bene-
- ficiary shall have the ¢ight, i1 it so. elects; 'loir/c(;uiro‘tha! all-oriany ‘portion of the monies payable as: compensation for such taking,

NOTE: The Trust Deed Act provides that the trusteo:herau ider must be eithor< r:atiomey, who is an actizz memtsr of the Oregen State B2y, a bank, trust company
or savings and loan essociaticn suthorized 1o do business yadsr the laws of Drogon of the Uniled Sisies, 2 Etle insurance company suthorized %o insars tithe to real
aroperty of this stote; fts subsidiaries; afflilates;‘anents or tr.nches, the Ualtsd 3t sies o any Bren thieradt, o7 a0 egnfow egent ficensed antier ORS 636.505 B 985,585
“WASNING: 12 USC 17013 raguistes and ‘may prohibit exsiciso'of isreptiad 2t 700 LR TR S Ay

- Ar———

- "«Tha publishar suggests thet such an agreement eddres : the lssue of oblir. o

-
H




ch:comperisatlon, promptly apon b ‘efery’s:raquest, b 13 ¢ Lo EE LT
~time and “trom time to. time ugomy;itton ‘reqiiost of Jmmf!c;nry;p tx Fory and prezantationof
rsement (in case of lull‘reconveyans ¥#,.i01 ‘cancaliatio:); without alfecting ‘the lisbility of amy!parson {or the
tho indébtedness; truites may (. a) consent 20 ¢! ing of ‘any map or plate ko praperty; (b) Jain'in granting any sasement or creat-
ing any’ restriction thereon; (c) join _in an aation or_other tgreement aflecting’ desc or the lien or charge thereof; (d)
teconvey, withcut watranty, all or any The grasicee’in’ conveyarico may be described as the “!person or persons
‘legally-entitled théreto,” and the recitals ) facfs ehall-be icot i rocf of tho truthfulness thereof, Trustee's
fees for'any of the services’ mentionad ini this ] ¢t loss'than $5. P A SR ;

L % 10, Upeon any default’ by drantor s r,-baeticiary o ¢ any time’

- . Suf notics, either in persor, by agent or by a receiver

‘ ¢o be appointed by a court, and witkout régard fo ideq 4 sectirity ‘for the. indebtedness hereby secured, enter upon and take
possession.of the property or any part therwise collect the rents, issues and profits, including those past
: dae ‘and unpaid, and apply the ‘same; sepenses of oper:tion and :colfection; incuding reasonable attorney’s fees upon any

indebtedness secured ‘hereby, ‘and in‘such o aéticiary may: datermin B S s - S

©:7 11, The entering upon s‘nd‘taking’@oge'ssldn of the property, tho colléction of such reats, issues and profits, or the proceeds of tire
aru] other insurance fpolicies‘or'compen.-.'ation' ¢ for any taking or damage of the propetty, and the application or releass thereof as

| aforesaid; shall inot ‘cure or. wai defsult or, fiofieiof ¢ ' he Zcande i any act done prirsuant to sach notice, -

- 12.- Upon defairlt by grdntor iri pa, { 3" g8 Culr 3 ] f ot ormitice of any agreement hereunder, tite
being of the essence with respect to such payment ; o beneliciary declare all sums secured hereby immediately
dusé and ‘payable. In such an.event the ‘bensficiary 1 & T d 1 o’ thi “desd in equity as a mortgage ot direct the

© frustee’to foraclose this frust ‘deed by advertissment and szale, ney d the frusfes to pursue any other right or remedy, either at
: Fof equity, whicli: the benaliciary ‘msy have. i1 the. event: hel seneticiary élects to foreclose by ‘advertisement and-sale, the bene-
ficiary or the trustes 'skall sxecute and causa to be rocorded a swriften notics of defatiit and alsetion to s=ll the property to satisty the obliga-
fion secured hereby wheretpon the ‘trustea shall: 1iz +ha time and’pl: ot <gal { riotice thereof ns. then required by law and proceed

.- to foreclose this trust deed in’ the manne v ide: ORS 86.735:40 66795, ¥5ui. firetain B : :
oy 13y After. the trasied has' commenced: ‘fof re- b i snd af any time prior to 5 days belore the date the
- frustee conducty-the sale, the ‘grantor- or ‘afi; ar ;% ~privile s ‘B ; §6.753, m the default or defzults. If the default
consists ol a failureto pa whern due, sum sscured Dy the trust decd, the défauls may be cured by paying the entire amount due at the

#ime of the'cure cther ‘than‘such ‘portion’ ould 56t then be due Tad no delauli-occuticd. Ary other default that is capable of being

. gared may be’ cured by: tendering the periorm nce r obligation or trust deed. In any ‘cnse, in addition to curing the de-
\ fault ‘or ‘defeitlts, 'the ‘person aftecting the S eneticiary ‘all: costs " and sxpenses actually inturred in. enforcing
the obligation of the’ trust deed-togsther with itrust ¢ ‘exceeding 1ho amounts provided by Iaw. R ;

11114, Otherwise, the sale shall ‘ba held: he'date and at the time s desianated in the notice of sale or the lime to which
the sale may be’ postpornied ‘as rovided. by Tan € 5 ol i parcel or in separafe parceli and shall sell
the -parcel or parcels.at ‘auction'to- the higheaf bidd : ! ' deliver {o ths purchaser its deed
in' formm as roquired-by’ sying (the. prog ; : ithoct any g Y i The recitals'in the
deed '0f any matters’ of “fac “be conclusiv : ered ny* f riding the trustee, but including the

-arid bensiiciary, may purchase'at!the - 1 T A RS r o
; S, When trustes’sells’ pursiant'to”the” pos provided herei rustce shall apply the proceeds of sale fo payment of (1) the ex-
" -penses of ‘sale;” including ‘the ‘compenisation’of the - rustee -and: a reasonable charge by friictee’s attorney, ¢2) to the obligation: “secured by
the ‘trizst-deed, (3) to all persons havin, tecorded ii shs subssquent to the interest of ¢he trustee in the trust deed as-their interests may
appear in the‘order:of theic: priority and-(4). the rplus; if any; to this grantor ot to any’siiccesser in interest entitled fo such surplus.
16. Beneficiary may “iroav:time to tite ‘appyint R SUCCSSSOL or successors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such-appointment, and without: conivergnce, to the succsssor irustee, ithe latter shall be vested with all title,
pawers and duties conferred upon; any trisstso. ke ‘nfmsd.or appointed hereunders Ench ‘euch appointmsnt and substitution shall be
- made:by:w. itten-instrument executed by benoti b dod in the mortdags records of the county of counties in which the
property: is situated, shall e conclusive: proof of i £.2he succedsor frucfees = s - N R
;17 Trustee accepts this: trust;when :this doed, duly. e owled ged, is mads & public record as provided by law. Trustee
not obligated :toinotily any: party hereto of per 'ing. sale under other deed of trust or of any action or proceeding in which grantor,
beneficiary ot trustee shall-be a party.unloss su i ng is brought by trustee. .
: The grantor covenants and agrees to and’ the bet nd the béneficiary’s ruccesscs in interest that the grantor is lawiully
‘seized in feo simple of the'real ‘property and has ralid; unencumbe-ed ticle thereto, oxcap:t ‘as mey be set forth in an addendum or exhibit
attached. horeto, and that . the -grantor-will warrant and-forever deiend the same bdainst all persons whomsoever. :
oo WARNING

Unl, pgévides‘ Beneficiary with: videtgce;qf insurance coverage as required by the con-
“tradf of, 1085 4, ihasif betweén thém, e aefici P YiriSurance; at grantor’s: expense. fo protect bene=’

ficiary's interest. This insurance t ‘ rest. If the collateral becomes. damaged,

% the coverage-purchased by beneficiazy maj ¢l o inst grantor; Grantor may later cancel

L th ‘cdire’ré'ge’by"ptb"dingf'ekidénc that'érantor has’ 1 ; ge' elsewhere. Grantor is responsible

‘% for the cost of any insurance covérage p 1sed eficiary, which cost may be added to grantor's contract or

" Joan balance. If it is so added, the, intsresi rate on the derlying contract oz Ioan will apply to it. The effective date
“* of coverage may bé the date grantor's prict coverage lapsed or:the date grantor failed to provide proof of coverage.
- ‘The coverage Beneficiary purchases ‘may e considerabl” more. expénsive than insurance grantor might otherwise

may not satisfy any need for propertyidamage verage or any mandatory liability insurance re-
ed by applicable law. TR R : R IO
varrants that ¢ he ve ~ibed notes and this trust deed are: |
% : ily-for grantor’s ‘personal, lamiiy sehol . 1 i CEE R :
(b) for.an orgdanization, en it 4o ‘ ‘are for i .
.2 . This detd applies to, inures ‘bonetit, o jes herelo, their hui devisees, administrators, executors,

oy

':bcrsbn‘a repraséntatives, tUCCOESOrs a;fd ing, | 1 ¢ ‘er and gwner, including pledgee, of the contract

secused Fereby, whether of notn ‘Baneil: 2 . [ 24 . i : :

A In construing this frust deed,.if is.u a ‘theigran : : mey oach be more than one person; that

* if the coniext;so requires, the singular b en. : i ] that generally all grammatical changes shall be

- made, assumed ‘and implisd to make"the. provision i 7 écual corporations and to individuals. CoE S
: STV WITNESS HEREOF;: ) 23 ! he day.and'year first above. written.

* IMPORTANT NOTICE: Dalste, by lining ‘out, arranty. { - g A

© not, oppliceble; 1 warranty {e) is"applic ‘afd ‘the Lcnefictary 1

as such word is defined in the Truth-

P RS
in-landiny: Act cnd Regulation:-Z, 1e

nry: MUST: comply: with the Act and :Regtlation [by ‘making requirad:
1 Ve Form . No.

e T 1504,

s - .

Notary Public for Oregon My commission EXPIres e
{19 usRd Gaty when okligations heve heen pald.} :

P.M.. and doly recorded in Vol. . M94:
on Page - 39250 SE ' SHERERE

" “County Clérk, .~ * =
by Bemetha mscr}? :




