TOGETHER vnth all the mxprovem ents ncwr :

, TO S‘ECURB to Lender the
and extensions and renewals thereof (
‘ mnonthly installments of prmm 1and
Deuember 14, 2011; thepa of all otazr sums :

this Dwd of Tmst,
ovenan that B n

wember 1996 among:the Gran'or,

JAMES R MONROE ‘.,nd

and the ] neﬁcxary TAER PREFERRED

rporation organuad and exxstmg under the laws of.

ted mthe Coun«y of KLAMATH State
ORTHERLY 55 FEET

sroperty, and all easemems nghts, .
‘to Lender to collect and apply such rents), .
tlis Deed of Trust; and all of the _foregomg,
: hold) are . hereinafter Teferred to as the

tedness evxdenced b) Borrow r's note dated November 26, 1996

incipal sum S.$.38,000.00 with interest thereon, providing for

& indebtedness, if not sooner paid, due and payable on

n, | advanced in accordance herewith to protect the
; aiicements of Borrower herein contained.

ercby conveyed and has the right to grant and

es of record: Borrower covenants that
nd demands subject to encumbrances

e principal

and interest indebtedness




nd’ 1
msur.me.., plus one-twe!ﬁh of ywly prerm Y mmllments fo 'rq age insurance
to time by Lender: on;  the basrs of assessmen and ‘mlls and reesonalﬁ e -estimates thereof. orrower shall 1ot be obligated to make such
‘ yymerits of Fu yLe the & "tt"latBo owermnkcsqurpaymentsto ) Ide. ofapnormrtgzgeordewoftrustrfsuch
- holder is an institutional fender.. : : :

. " . If Borrower pays Funds to Lénder; the Funds shall be hrld inani shtutmn the deoosrts or accounts of which are insured or

guaranteed bya Foderal or state agcncy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, -
assessments, insurance premiums and ground rent:; Lender may not ehargc for go holding a1d applying the Funds, 2nalyzing said account or
verifying and compiling said asscssments and bill -uniess Lenider pays Borrower interest or: the Funds and applicable law permits Lender to
" make such a charge. Borrower and Lender may agree in'writing at th= time of execut:on of this Deed of Trust that interest on the Funds shall
be pard to Borrower, and unless such agreement is made or apphcable law requu'es stuch interest to be paid; Lender shall not be required to
pay Borrower any interest or earnirigs on the Funds. Lender shall giveto Borrower, without charge, an annual accounting of the Funds
! - showing credits and debits to the Funds and the ol »rpose for whlch e‘eh debﬁ to the Funds \ /a5 made. The Funds are pledged as additional

. security for the sums secured by this Deed of Trust:

< ¢ Ifthe amount of the Funds held by Lenc:r, together w:th n e future monthly msta‘lmenrs of Funds payable prior to the due dates of

Y mrres esse:smems insurance prermums and grourd Tents, ‘shall excexd the anount requxred ta pay said taxes, assessments, insurance

. premiums and ground reats as they fail due, : such o :xcess shall be, at Eorrower's option, eithicr prorrotly repaid to Borrower or credited to

o Borrower on monlhly mstallments of FLnds 1 tbc amount of tl-e Fu, xds held by, Lender’ nhall not be sufficient to pay taxes, assessments,

1 der any arrount ne..essary to make up the deﬁcreney inone

L5 -1%.2 1 Upon payment in full of all sums sectred. y this D ""rust, Lender sh 1 promptly refund to Borrower any Funds held by
" Lender. Ifunder wmgraph 17 hereof the Property rs sold or thie Prop erty is otherwxse acquired by Lender, Lender shall apply, no later than

- / rmtedmrely prior o the gale of the Property orils aoqulsmons by ik nder, nny Funds held by Lcndr.r at the time of application as a credit

against the sums secured by this Deed of Tru :
) 3. Applieatlon of Payments. Unlr )hcablc law pro\ i cs o erwise, all paym 'nts rcccrvod by Lender under the Note and
3 det firstin pay:me: tof amounts payable to Lr.nde. by Borrower under paragraph 2 hereof,
epnncrpal of the Note ;

. make payments when due. ‘Borrower shall pay or uause tobe pard .xl taxes, assessmenls zmd other charges, fines and impositions attributable
‘ tothe Property which may attain a pnonty averikis’ Deed of Trust, % nd lwsehold payments or ground rents, if any.

. loss by fire; hazards mcluded thhm the term
for such penods as Lender may reqmre : A
Do : idir ) tby Barrower subject to app‘oval by Lender; provided, that such
- approval shall not be rmreasonably wnhhcld All nsurance polmco nd rerewals thereof shall be in a form acceptable to Lender and shall

- includé a standard mortgage clause in favor of art: m aform accnp*n)le to Londer. Lender (hall have the right to hold the policies and

j : renewals thereof suojvct to rhe terms of anv mort ge, dced of nust or oﬂrcr secumy agreement with a  lien 'which has priority over this Deed

‘In the event of loss, Borrower shall n (3 prompt nonee to he msumnee casrier and Lender Lender may make pmof of loss if not
made promptly by Borrower : :

" ifthe Property is ahandoned by Borrow:r, or if Borrowc asls to rcspond to Lender wrthm 30 days from the date notice is ma:led
by Lender to Borrower that the i insurance carrier cffers to settlea clmm for insurance benefits; Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or sepairiof the Propcny ef to the sims secured by this Deed of Trust,

6. Preservation and Mainteuance of Froperty; Leasek o'ds; Condommiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not connit waste or perit impairment or. detenomnm of the Property and shall comply with the
. provisions of any lease if this Deed. of Trust isona leasehold If this Deed of Trust is on a it in a condominium or a planned unit
development, Borrower, shall perform all of Borro wer's obhgatlon., unider the declaration of covenants creating or governing the
condominium or pianned unit deve]opment the I f-laws and reguhtxons of the condommmm or planned unit development, and constituent

7. Protecﬁon of Lender’s Seeunty. If Borrower faﬂs to p ~rform the covenams mrd agreementz. contained in this Deed of Trust, or
if any action or proceeding is commenced which ma.ﬂnally affects Lender’s interest in the P roperty, thea Lender, at Lender's option, upon
notice to Borrower, may make such appcamnees isburse- such sum 5 meludmg reasonable attorneys" fees, and take such action as is
necessary to protect Lender's interest. If Lender 1% quu'od mongage insurance asa cond:tron of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums roqmrec 10 maintain such irsurance in effcct until such time as the requirement for such insurance
terminates in accordance with Botrower's and Ler der's writtea agrét ment or. apphcab]c law.. :

: Any amounts disbursed by’ Lender pursiant to ﬂus paragtc ph 7, with intetest ther 201, at the Note rate, shall become addmonal
: ,mdebtedness of Borrower secured by this Deed of Trust. Unless Bor rower and Lender a;._v,ren to other terms of payment, such amounts shall
be payable upon natice from Lender to Borrow equestmg paym“m thereof Nothmg oomamed in thxs paragraph 7 shall require Lender to
*incur any expense or mke any aenon hereundcr
: 8. lnspes:ﬁon. Lender may make o of causé to be. nade re‘rsonable entrm upon and inspections of the Property, provided that
" Lender shall grve Borrower nouoe prl  to y'el h mspectron spcc: ﬁ,nng ; nable cause therefor reiaied to Lender's interest in the

: Pmperty '

9. Condemnation. The proceeds of any award of c]arm for damag du-oct or coosequentxal in connection with any co:derrmauon
or other taking of the Property, ‘or part thereof; or for conveyanee in heu of condemnzmon, are hereby assigned and shall be paid to Lender,
subject to thc tcrms of any mortgage, deed of tms or other securrty rgreement wrth a hcn \ 'hrch has priority over this Deed of Trust:

aeiest, Lender shatl not be required to commence
proceedings agam*"t such’ succmr or rcfuse to 0 tend time for payx \ent or otherwrse mocli ry amortization of the sums secured by this Deed
. -of Trust by reason ofany demand made oy theior u'ml Bomower and B rrowcr‘a suecessors in intcrcst. Any forbearance by Lender in

A o cd; ppli t wiver of or prcclude ihc exercise of any
such nght or remedy. : S
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2 an ¢
Trustee under the terms of this Deie ; not’ persq a!ly ii ble on the Note or. :
and any other Borrower hereunder I &Y, Of 1 ny othet accc»modauons thh rcgard to the terms of this

o Borrowcr’s interést in the Propeny i .
"7 12.Notice, Except for any natice requir.d under appl cablr: law to be ngcn in ascther manner, (a) any notice to Borrower
* provided for in this Decd of Trust shall be giv deliveri it ¢ by mailing such natice by certified mail addressed to Borrower at the
- Property Address or at such other address as Borrower  designate by notice to Lender asprovided herein, and (b) any notice to Lender
shall be given by certified mail to Lender's addre rein or 1o such other address £s Lender may designate by notice to Borrower as
provided herein. Any notice provrded for in this. " Trus e deemed o have been ngcn to Borrower or Lender when given in the
- manner designated herein.. - R :
: 13, Govemiug Law; Seve ! ppl

which the Property is located. The foregomg senicnce shall ot limi the apphcablhzy of Federal Taw to this Deed of Trust. In the cvent that
‘any provision or clause of this’ Deed of T 2 : h ﬁpp!weble Taw; suchconflict shall not affect othzr provisions of this
Deed of Trust or the Note which can be given. efi c t S 0 thls ad the’ provisions of thxs Deed of Trust
and the Note are declared to be severable. !
prohxblted by apphcab!e law or limifed hercin.

14. Borrower's Copy. Borrower sh 1 e mlshed &
© execution or after recordation hercof, :

: 15. Rehabiiitation Lean Agreement. Bormrower shall ful lall of Borrower's o gamms under any home rehabthtatron,
lmpmvement, Tepair, or other loan agreement witich Borrower en: to with Lender Lender, at Lcnders option, may require Borrower to
execute and deliver to Lender,ina form acceptab i€ to Lender,‘ gnmm of any nghts, claims or defenses which Borrower may have
against parties who supply labor, ma:enals or i with impmvem-nts ‘made to the Property.

-+ 16, Transfer. of the Pmperty or a Ber oficial lnterest iz Borrower. if all or any patt of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Bomo red and Borrower is not a natura! person) without Lender’s prior written
consent, Lender may, at its optlon, reqm xmmct.me psymentin l | of al all’ surms secured by this Deed of Trust. However, this option shall
not be exercised by Lender if exercise is prohfbmrd by federal Taw ;

If Lendcr exercises this opuon, Lender s ; acceler
than 30 davs from the date the nohcc is dehv r mailed wit htch Borrowcr st pxy all sums sccured by this Deed of Trust. If

ay the ‘ io his I i : any ‘remedies pcrmmed by this Deed of Trust
without further notice or demand on Borrower i P

NON-UNIFORM COVENANTS Bormower and der arther co enant and agroe as follows:

17. Acceleration; Remedies, Except as provxded in'paragraph 16 hereof upon Borrower's breach of any covenant or agreement of
Borrower in this Deed of Trust, including the ctvenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 12 heréof. specrfvmg (1) the breach; (2) the action required to cure such
breach; (3)a date, not less than 10° ‘days from ! i iled fo Borrowcr, by which such breach must be cured; and (4) that
failure to'cure such breach on or before the daté s pecified in the no cc ma; esult i in accelcrahon ‘of the sums secured by this Deed of Trust
and sale of the Property, '111e notice shall further inform Borrower . 2 after acceleration and the right to bring a court

y nsc of Borrower to accelemuon and sale. If the breach is not cured on'or
er’s opti cclare all of the sums secured by this Deed of Trust to be
xmmedxately due and payable without furth ' y il 2 power of sale and any other remedies permitted by applicable law.
Lender shall be ennded to collect a]l reasonah sts and expens incurred in pusmng ti*e remedxes provided in this aaragraph 17,

ice to ‘be recorded in each county in whichthe
ner nmcnbed by applicable law to Borrower
‘and to the other persons prescnbed by ,
demand on Borrower, shall sell tbe Property af public auctwn toths ‘
the natice of the sale in one or more parcels and in such order asTh ustee m detcrming. Trastee may postpone sale of all or any parcel of
the Property by public announcemcnt at the timic and place of any previously scheduled sale, Lcndcr or Lender's désignce may purchase the
Propertyatanysale.- : [ s
Trustee shall dehver to the pur aser rustee's deed ymg th pe! rald thhout -any covenant or warranty, expressed
or xmphed The recitals in the Trustee's deed skzil be prima facie ¢viden  of the quth of the statements made therein. Trustee shall apply the
proceeds of the sale in the followmg order' (a) toall reasonable : ses of the sale; mcludmg, but not limited to, reasonable
Trustee's and atforneys' fees and coss of title evi dence; (b) to -all surr thi Dead of Trust, and (c) the excess, if any, to the person
or persons legally. entitled thereto. - : SR
: 18. Borrower's Rigiit to Reinstnte. 'thsmdmg Lo der’s acceleration of the sums secured ‘by this Deed of Trust due to
Borrower's breach, Borrower shall have the right to have any proccedings begun by Lendcr to enforce this Deed of Trust discontinued at any
time prior to the earlier to occur of (i) the fifth cay before sale of the Property pursuan e the power of sale contained in this Deed of Trust
or (ii) entry of a judgment enforcing this ‘Deed of Trust if: (2) Botrower pays Lender all sums which would be then due under this Deed of
Trust and the Note had no acceleration occurrec; (b) Bormrower.¢ l breaches of any other covenants or agreements of Borrower
contained in this Deed of Trust; (¢) Borrower pys all reasonab! penscs incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust; and in forcing Lender’s and Trustee's remedies as provided in pamgraph 17
hereof, including, but not limited to, msonable attomeys fees; snd (d) Borrower takes such action as Lender may reasonably require to
assure that the lisn of this Deed of Trust, Lcndc s interest in the P'operty and Borrower’s obiigation to pay the sums sccured by this Deed of
Trust shall continue unimpaired. Upon such pavment and cuf by rrower' thls Deed of Trust and the obligations secured hereby shall
remain in full force and cffect as if no accelerstion had occurred. :
: 19. Assignment of Rents; Appoh'm'r ent of Recelver: Lender in - s addmanal security hcrcunder, Borrower hereby
ussigns to Lender thevents of the Property, prot ided thet Bo all, prios to acceleration undc: pmngmph 17 hereof or ehandonment of
“the Property, have the right to collect and retain such rents as they become due and payal‘-le
Upon acceleration under paragruph hereof or abandmmcm of the Propcny. Lender, in'person, by agent or by judicially
appmnted receiver shall be entitled to entér upca, take posscssxon of and manage the Property and to colicet the rente of the Property
thheLender eceiver shall be app! edﬁrstiopaymentofmecostsofmanagenmtufthe
j reoen ers bonds and reascnable attorneys' fecs,
nly for :hosc rents actually received.
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REOUEST FORNOTICE OF DEFAUL'I {

;ofﬁer mdcbtedness secured by this Deed of Trst, have
clivered be teby, and

ANI) FORECLOSU l’ UNI)ER SUPERIOR

EQUEST FOR 1EEC!

"'::ith'éi 18th

1d duly recorded in Vol 1196

_Counfy Clcrk

E/?W‘ 7@

NIFORMINSTRGMENT. |
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