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‘KLAMATH FALLS > -. - ORO7603

with all rights, casements, appurtenances,
) Tipari ts, ditches, and water stock and all existing and future
- improvements, stmctmm fixtures, dxrplacementsmf W, Of at any time i the ﬁ.mre bcpanof the real estate described
o above(allr-*fcrrc toas”Propeny : ARIEE BT

this Secum) Instmmcm &t any one tire shall
t include interest and other fees and charges
apply to advances madc xmder the terms of this’

woota (37561 °
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itute 2 commitment to make additional -
Any such commitment must be agreed to ina

by: Lender for insuring, prescrving or otherwise protecting the -
expenses mcum:d by Lender undc; the terms of this Security

!}bé paid when due and in accordance with the

1tor is or. will be lawfully seized of the estate conveyed by this Security
2y and sell the Properiy to Trustee, in trust, with powet of sale. Grantor
or encumbrances of record.
y -other mortgage, de=d of trust, security agreement or other licn
¢ mbrance on the Property, Grantor agrees:
w 1nd to perform 6 comply with all covenants. -
- B. Toprompdy deliverto Lender an ¥ notices that '
C. Not to allow any modification or extension of,

by the lien document without Let der's prior wri {:nconsent, | - :
CLAIMS AGAINST TITLE, Grantor will pay all taxcs, Aassésmcn’ts,ﬂ liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property, or any part thercof or interest therein, whether senior or subordinate hereto,
when due. Lender may require Grantor :0 provide to Leader copies of all notices that such amounts are due and the receipts

~ evidencing Grantor's payment. Grantor will defend titie to the Property against any claims that would impair the lien of this

Security Instrument. Grantor agrees to:2ssign to Lender, as requested by: Lerder, any rights, claims or defenses Grantor may

have against parties who supply labor or “naterials to maintainor improve the Property.

DUEON SALE OR ENCUMERANCE. Upon® sale, : transfer, hypothecation, assignment: or encumbrance, whether
- voluntary, involuntary, or by operation ¢ law, of all or aay part of the Property or any interest therein, then at its sole option
. Lender may, by written notice to Granter, declare all hligations secured hercby immediately due and payable, except to the

- extent that such acceleration and in suct: particy T ci where exercise of such a right by Lender is prohibited by
- law. AR o I DT ST HARE T OE ' :

- PROPERTY CONDITION, ALT} AND; N. Grantor will keep the Property in good condition and

. make all repairs that are reasonably néc ssary. Grantor §1all mmit'or allow any waste, impairment, or deterioration of
 the Property. Grantor will not remave or demolish 4 Oper any part tereof. Grantor will keep the Property free of

- noxious weeds and grasses. Grantor th: ; upancy and use will not substantially change without

Lender’s prior written consent. Gr v e inany Hcense, restrictive covenant or easement without

- Lender’s prior written consent.'Gra i ify Li of all demands, ptoceedings, claims, and actions against Grantor,

-~ and of any Joss or damage to the Property. Ly j [ e

* Lender or Lender's agents may, at -enterihe Property al any reasonable time for the purpose of inspecting the

- Property. Lender shall give Grantor notice cf:or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the : ¢ entirely for Lender’s benefit and Grantor will in no way rely on Lender's
1L AUTHORITY TG PERFORM. rentor fails to petform any’ duty or any of the covenants contained in this Security
 Instrument; Lender may, without notice, szform or causc them to be performed. Grantor appoints Lender as attorney in fact to
sign Grantor's name or pay any amount r écessary for rmance. Lender’s right to pérform for Grantor shall not create an
-obligation to perform, and Lender’s faihue to perform will not preclude Lender from exercising any of Lender's other rights
under the Iaw or this Security Instrument. If any consfruction on the Property is discontinued or not carried on in a reasonable
-manner, Lender may take all steps necess.ty to protect Leader's security intercst in the Property, including completion of the
construction. L N S SRS SHN A B FEEE S DU S .
12. COLLECTION OF RENTS, ISSUES AND PROFIT . Lender confers on' Grantor the authority to collect and retain rents,
issues and profits of the Property as they become duc an payable, subject; however, to the right of Lender to revoke said
-authority at any time in its. sole discretion and without rotice to Grauntor. Lender may. revoke said authority and collect and

 retain the rents, isstes and profits of e igned Lender whether or not Grantor is in default under this

Security Instrument or under any bligations sccured: hereby, and without taking possession of all ‘or any of the

 Property. The right to cellect rents and prefits i ded shall not grant to Lender or Trustec the right to possession,

except as otherwise expressly p: d; n3rs] ight ‘mposeupon Lender or Trustee the duty to produce rents or profits

. or maintain the Pro erty Cethen s ; SRR o

rani s immedi ; y: parties to this conferral of anthority and

en. 1} actuy ession of the Property, when a receiver is ‘
istes may take actusl possession of the
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is deemed to occir when Lender, or its *
nis directly to Lender, On receiving notice of
tor's possession and will receive any rents in
ounts collected will be applicd as provided in
> leascs or any applicable landlond/tenant law.
1m0s of the leases and appliceble Iaw,

VE‘LQz?@zENTs._' Grantor agrees 1o comply with the
) : 1 , pale _,fld.!f!heprdpemiisauni:inaCondominimemject oris
part of a Planned Unit Development (“7 UD"}, Grantor agrees to the following: .~ :

A. Obligations, Grantor shall ‘periomm all of Grantor's f’qbligaﬁ:ons'undpt the Constituent Documents. The “Constituent
Documents” are the: (® Declaration cr any other document which creates the Condominium Projects or PUD and any
homeowners association or equivalent entity ("Owners Association"); (i) by-laws; (iii) code of regulations; and (iv) other
egquivalent documents. Grantor shall promptly pay, when due, all ducs and sssessments imposed pursvant to the Constituent
Documents. : Lo g T ~

- B. Hazard Insurance. S
“master” or “blanket” policy on the | ;
Insurance coverage in the amounts, for the periods, ard ,
included within the term “extended ‘coverage,” then Grantor's oblig
- coverage on the Property is deemed satisfied to the extent that the
policy. Grantor shall ‘give Lender prompt notice of zny lapse
distribution of hazard insurance proceedk in li estorati
common elements, any proceeds payabl.: (
‘sums secured by this Security Instrument. i
. €. Fleod Insurance. Grantor agr
form, amount and extent of coveragetoL
D. Public Liability Insurane -
Association maintains a public liab licy a ‘ »

E. Condemnation. The proceeds of a claim for dam: i ' ial,

» ny cc nation ¢ : of all o P whether of the unit or of the common
clements, or for any conveyance in liewof condemnation, : re hereby assigned and shall be paid to Lender. Such proceeds shall

- be applied by Lender to the sums secuired by the Security Instrument as provided in Section 18.
F. Lender’s Prior Consent. Grantor shall not,vexcq;t;aﬁcr; fotice to Lender and with Lender's prior written consent,
-either partition or ’sub/dividc’thcﬁl’u;pctty Or consent to: (§) the abandonment cr termination of the Condominium Project or
- PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other casualty or
in the ‘case of a taking by condemnatio linent domain;” (i) any - mendment to any provision of the Constituent
‘Documents if the provision is for the expruss benefit of Leader; (iii) . termination of professional management and assumption
of self-management by the Owners Associztion; or (iv) any action which would bave the effect of rendering the public lability

insurance coverage maintained by the Owners iation unacceptable to 1 L

G. Remedies. If Grantor does 1ot pay condominium or PUD dues and assessments when due, then Lender may pay them.
2 : ’ n ‘shall becoine additional debt of Grantor secured by this Security

Instrument. Unless Grantor and Lender agree to other
disbursement at the Secured Debt rate art'shall be
14. DEFAULT. Grantor will be in defa the Secured Debt fails to make payment when due. Grantor
* will be in default if a breach accurs under, th ity I 2nt or any other document executed for the
. purpose of creating, securing or ‘guarantyi: ect t. A'goo belief by Lender that Lender at any time is .
‘insecure with respect to any person of entity obliga curs )t or thet the prospect of any payment or the value of
 the Property is impaired shall also constituic an event of 05 i BRI R ' ; :
~ . 15.REMEDIES ON DEFAULT. In som ne , ate law will require Lender 1o provide Grantor with notice of
N ,thcxighgtoczn'cbrdihctnotit:esap 7 cxtablish tim chicdules for foreclosurc: actions. ject to these limitations, if any,
Lender may accelerate the Secured Dcht a11 foreclose this: ceurity Instrament in'a maaner. provided by faw if Grantor is in

default. e : e SRRSO

Atthe option of Lender, all or eny part of the agreed fees and charges; acerued interest and principal shall  become

immediately duc and payable, after givin  notice if required by law; upon the occurrence of a default or any lime thereafter. In

addition, Lendcrshaﬂ;be entitled i ‘all the ics providid by Tsw., | s of the Secured Debt, this Security Instruraent o
- andanyrelated cocuments, including withos of £f [T ‘ '
. Ifthere is a default, Tn shall, in ad

{PAGE 3 OF 6




: ‘ mtcrcst on thc Sccurcd Debt, paym 7, 10
: deed of conveyance shall be pnma fa ¢ vxdence of'the f 1cts set forth dnircm.

- All remedies are dlstmct, cumulauve ain:I'not cxcinsxvc, and: thc Lendct is cnmlcd 1o all remedies provided at law or ' cquity,
. whether or not expressly set forth: The zcccptancc by: Lcndct of any sum in raymrnt or pattial payment on the Secured Debt
- after the balance'is duc or is acccleran, dor after forecicsure pmccedmgs arc filed shall not constitute a waiver of Lender’s
right to require complete cure of any (23 1stmg default. By not exercising any rcmedy on Grantor’s default, Lender does not
waive Lender’s right to later consider tte event a defanitif it continues or happens again,
’ 16. EXPENSES; ADVANCES ON COVENANTS; A'I'I‘GRNEYS’ FEES; COLLECTION COSTS. Except when prohibited
... by law, Grantor agrees to pay all of: Lender’s expenses if Grantor breaches. any covenant in this Security Instrument. Grantor
will also pay on demand any amount incurred by, Lenrlcr fori msunng, msgecung, preserving or otherwise protecting the
Property and Lender’s secunty inicrest. ‘These expem\nll bear interest from the date'of the payment until paid in full at the
highest interest rate’ in effect as- provuLd in the tctm.> of the Secmed cht {Grantor agrees to pay all costs and expenses
-incurred by Lender in collecung, cnfmung or protecun 1 benm:r s nghts and rcmedzes under this Security Instrument. This-
amount may include; but is not lmmcd m, auomcys feLS coun costs and oi.Ler legal cxp-*nses This Security Instrument shall
* remain in effect until released..

17. ENVIRONMENTAL LAWS AND KA ZARDOUS S”J BSI‘ANCES As u.,ed in this secnon, (1) Environmental Law means,

wnhout hm:;auon, the Comprchensxve Envmmmcmal Rcsponsc Compcnsauon and Liability Act (CERCLA, 42 U.S.C. 9601
+* et seq.), and all other federal, state .ud local ‘laws, Icgulaﬁons, ordmances, court. orders, attorney gencral opinions or
m!erpreuve lettcts conccmmo ‘thé publl hcalth, sa.fcty wclfare, environmert or a hazardous substance; and (2) Hazardous

.- ~Substance means any toxic, mdloactxve cr hazardous: mn! :nal, wastc, pollumn or. co:xtammam which has characteristicswhich

. render the substance dangcro “oripot: mmlly da.ngcmus ‘to" the public | health, safety, welfare or cavironment. The term-
mcludw wn.hout lumtauon; any subst ances defincd £S’ ”hazardons malﬂ'*ial v ”toxxc substances,” . ”hazaxdous waste” or
“hazardous substancc under any Envmy tmenlal I.aw ; :

" Grantor tepresems, varrants and ; agmw that. SRS

CAC Exceptas prevxously dasclosed ah d aclmowledged in wrmng to LendeL, ro Hazardous Substance is or will be located,
. stored or released on orin thc Prc perty. This mm ction dow not apply to small quantities of Hazardous Substances that
- are generally recogmzed tobe almopnatc for t.ha mnnal me zmd maintenance of the Property.
. Exceptas prevxously disclosed and acknowledge.l in vmnng to Lendcr Graator and every tenant have been, are, and
.- shall remain in futl comphance A\ ith  any apphcaaleEnvn'onmemal Lav/, ‘
. Grantor shail mxmedlatcly nouf) Lenderifa relca se or threatened release of a Hazardous Substance occurs on, under or
about the Property ¢ or there is a vi olatmn of ; any .,mronmcntal Law conccmmg the Property. In such an event, Grantor
‘shall take all necessaxy remcdml ctionin accorm ace w:th eny Envirormental Law.,
. Grantor shall unmedxately noufj Lcndcr in wmblg as soon as Grantor has reason to believe there is any pending or
Athreatcned investigation, claifm, o proceedmc rcl‘mng to ﬁxc rclease o* thrca!ened rclease of any Hazardous Substance
or the violation of any Enwmmr ntal Law, 7 :

18 CONDEMNATION. Grantor wﬂl give uender prompt notu:c of any pendm g or threatened action, by privatc or publicentities
to putchase or  take any of all of thc Property through €0 \dcmnntion, cminent domain, or any other mcans. Grantor suthorizes
Lender to intervene in Grantor's name in any of the abm'e described actions or claims. Grantor assigns to Lender the proceeds
of any award or ¢laim for damages coraected ‘with a cmdcmnamm or other La.kmg of all or any part of the Property. Such
proceeds shall be considered; paymena ;and will ‘be a;/phcd as’ provxdcd in this Security Instrument. This assignment of
proceeds is snbject to the terms of any prior mortgage, dr ed of trust, security agreement or other lien document.

19. INSURANCE. Grantor shall keep Prop:xty insured sgams! 1oss by ﬁre, ﬂood, theft and other hazards and risks reasonably

‘ '”asocxaled with the Pmperty due to‘ns 1ype and location, Thisi insuzance sbal] he maintained in the amounts and for the periods

o that Lender reqmres oris requm,d by aolicable law 1555 mancc corrier pmvzdmg the insurance shzli be chosen by Grentor

-, Subject to Lender s approval, whxch shrll not be unrer ‘ab!y mthhcld. If Grantor fails to maintain the coverage described

i - above, Lendert may, at Lendcr s oguon, ob!aln coveni;,c : protcc' Lx.:ndcr s nghis in the Propeny according to the terms of

: ",thszecuntyInst:umcnt, ; :

-{If Lender detcrmines at: :any. tim, urmv thc tcxm of dr Sccurcd cht thal mc Dmpeny securing the Secured Debt is not

. .covered by’ ﬂood insurance ot is coverd by flood i mSLrncc in ar jaz‘noum Ic;s. than the 2mount required by law, Lender will

e :nonfy Gmnor that Gmntor should abt adn | floodfmsma 1e at 'Gxantor s ‘exrense f Gramox fails to obtain adequate flood

i:nder requm Gmmar shal} unmedxatcly ;
: [PAGESOFE] -




e postpone the duedate of the scheduledpaymem nor.chaz ; ¢ the amount cfany paymmt. Any excess will be paid to Grantor. If
- the: Propeny is acqmredby Lender, Grntora right 10! ‘ny msm'ancepohclcs and promds resulting from damage to the:
© Property before the acquisition shall pass ‘o Lender to the cxtent 6f the Secured Debt mmcdxaxcly before the acquisitien. .
e. ESCROW FOR TAXES ‘AND INSURANCE. Unless otherwxse p'owded in a Scparate agreement, Granfor will not be
rcqmmdmpaytol.cndezﬁmdsfortaxa nd insurance in sscrow; )
1. FINANCIAL REPORTS AND. ADDI'T:ONAL DOCU JENTS. Gtamor w:ll provi dc to Lender upon request, any financial
statement or information Lender may dcem rcasonabl Y, aecessary. ‘Grantor agrees to sign, deliver, and file any additional
- documents or certifications that Lerder ray consider nccussary to perfcct, con:tinue, and preserve Grantor's obligations under
 this Security In.trumcnt and Lender’s fier § status on the Property. -
" 22.JOINT AND INDIVIGUAL LIABILITY; CO-SIGNEIL'S; SUCCESSORS AND ASSIGNS BOUND. 4l duties under this
- Security Instrument are joint and individ: .al If Gram.or signs’ I.hls Secumy Instrument but does not sign an evidence of debt,
Graator does 50 only.to mortgage Grantcr's interestin thy Property to secire payment of the Secured Debt and Grantor does
. not agree to be petsonally Liable on the Secured Debt. }’f this Security: Insmnnenl secures a guaranty between Lender and
" Grantor, Grantor agrees to waive any. nghrs that may. pmv ont Lender from' bringing any action or claim against Grantor or zny
-/ party. indebted under the obligation. 'l‘h(* ¢ rights may mclude, but'are not fimited to, any anti-deficiency or one-action laws.
. Grantor agrees that Lender and any party to this Secunty Instrument may extend, modify or make any change in the terms of
. © this Security Instrument or any| levidence of debt without Granlor s consent. Such a change will not release Grantor from the
- teros of this Security Insu-mnent. The dm xes and beneﬁis of thls Secunty Insuument shall bind and benefit the SUCCESSOrs, and
'iassxgnsofGranwrandLendcr St :
APPLICABLE LAW; SEVERABILI’F(' INTFRPRE’”ATION. ’ﬂus Sccunty Instmment is governed by the laws of the
. State of Oregon, cxcept to’ the extent otberwise reqmred by the. laws of the jurisdiction where the Property is located. This
- Security Instrument is’ complcte aud fully. integrate”” This. Secumy Instrummt may not be amended or modified by oral
. agreement. Any section in this Security Instrument atizciiments; of any agreement related to the Secured Debt that conflicts
- with applicable law wili not be effecuve, unless that law prtessly or impliedly perniits the vartiations by written agreement. If
. any section of this Security Instrument cannot be enfore>d accordmg to its terms, that section will be severed and will not
affect the enforceability of the remamder of this Secunty Instrument. Whenever used, the singular shall include the plural and
 the plural ihe singular. The. captions and 1cadmgs of the tections’ of this Secunty Instrument are for convenienice only and are
: - pot to beused to mtc'ptct or ‘define the teems of this Secunty Insmlmcnt. Time is of the essence i this Security Instrament.
S24. SUCCESSOR TRUSTEE, Lender at Leuder s optlon, may from. ume to time remove Trustee and appoint a successor trustee
* . without any other formahty than tb° desi gnation in’ wmmg “The successor mswe, without conveyance of the Property, shall
- . sncceed to all the title; power: -and duues onferred upon 'l'mstec by I.hls S.,cunty Instrument and applicable law.
c 25. NOTICE. Unles,s otherwise thuu'ed hy law, ‘any noticcishali be | “given by deuvcrmg it or by mailing it by first class mail to
. the appropriate party s address on page | of this Sccumy Instxmnenx, or a5 shown in Lender® s records, or to any other address
P . designated in writing. Notice to one Gran orwill e dcemad to be notice to all’ Granto:s
. ZG.WAIVERS In the event Granto is not also the borm\ rer, customcr or o’ohgor (all referred to as “Borrower”) under the

; 0} Gr:mtor represcms and wman s to L«.nder that thxs ‘Sccumy lnsl:uncm is exccuted at the request of the Borrower;
- Grantor will not,without prior wnttcn conscnl of Lend T, sell, lease, ass:gn, encmnbct, hypothecate, transfer or otherwise
3 dlsposc of all or substa.nually alt of the ? ‘operty, and G'amor has established adequate means of obtaining from Borrower, on
a contisiuing basis, financial and othcr mformanon pem:mng to the ﬁnancial condition of Borrower. Grantor agrees to keep
- -adequately informed from such mcans ‘of- any facts, eventsior! circums!aaccs iwhich xmght in any way affect the zisks of
-Grantor, and Grantor further’ -agrees { that I ender has no 0 i auon to dlSCIO*se to ‘Grantor mformauon or matetial acquired in the
course of Lender's relationship with Borrower. :
: (i) Gmntorhereby waives any ri: tht to xcqulrc L.nder to pmcccd ag:unst a‘ny person, including Bomrower; procecd
ag:unst or exhaust any ¢ collateraf held frer 1Borrower or .;r y cthet person; pursue any other remedy in Lender’s power; or make
any presentments, demands for perf'm'm.x 1ce or nge any; ronccs of nonpcrfon:xancc, p:otus!s, notices of protest of dishonor in
connection with the Sectred Debt and this Securxt".nstmment. S
(iif) Grantor also’ wa:v&s any S Scepse arzsmg by! zeasun of i m\y dubi'lt) or other dcfensc of Borrower or any other
defcnse of Boxrower or any other pexs on; the cmsanon fmm .any. cause v/hatsoever, other than payment in’ full of the
o obhganons of: Bormwu under this Sects tyInstmment m d *ecmed D»bt, the apphcanon by Borrower of the proceeds of the
! Sccurcd Debl, for purposcs other than th: pmposcs rept(}s soted Bpmwer to Lender or intended or understood by Lender to
- ls in or aids xhe d:scharge of Borrower by opcmﬁon :
nnb‘ s ment or. subrogauon or any nght or remedy of .




Jimitation 6r impairmi ] i»ncy fro ywe in conrecti crewith or due o any fairvaloe
rminations in connection udici: ; ification of the Securcd Debt fn any form

- whats elud nital 1 xtedsion, .ration or other change in time for payment or any e
* increase in the rate of interest. " 'shail have been: paid in full, Grantor further waives any right o
* enforce any remedy which Lender: may er’ Romower or any other person and waives any

benefit of, or any right to participate ' y whatsoever no - , L , :

-~ Gv) Grantor acknowledges, wart th it i

" ymowledge of their significance nd

contraty to public policy ot

" suchi waiver shall be effective nly (o the exte mitice: by 13 S o ,

27. \ DITION. Frona time te ' nder shall furnish to Grantor or its agent such
 statements as may. be required co cot et will charge a fee for such statement equal

- 10360 or such other fec as may be permiued bylaw. [ | RTEE CUE : :
28. RECONVEYANCE. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to reconvey

rty -and ‘shall surrender: this. S \rity Instrupicnt and, fe or instrument evidencing the Secured Debt to the

St vey, withou:t warrant reper! rion secured by this Security lnstrument. To the

' 1y descrite te gran irson ot persons legally entitled thereto.” Neither

hts. of pedsons: claiming to be righiful grantees of any
ual to $65. ‘or such other fee as may be permitted by law.

nts contained in this Security Instrum

!)31581gned

| DmeSged

oTARY PUSLIC OREGON B
CCOMMISSION NG 630183 R
tovhehioyofaiel aD25, Rgs vt by -this Trust.-Said note of notes, together with all other
PEyis Deed o 2 idin. o1 e hieroby dirccted to cancel this Deed of Trust,
) ' ; swarm ‘state now beld by you under this Deed of Trust to the

by Bemetha Letsch 7
il 710
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