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'D:astee, and,‘i’orwest
WITNESSETH, :hereb mvoebbb.mt bargain;

: ymﬁts thexeof.

" This eonveyance is mcended for- the purpose of sammg ﬂ-e paymeui t4! Benéﬁemry o!’ Gmh ora pmmissory nut/a of evely date in the amount

* gtated ebove as “Principal Amount of Loan,”. plus intarest per annum it eAgree% ie'ofIn maton?nncnpal» t of Loan stated in said
nots tomputed on unpaid bhlances of Prlnmpai”mm it of Loab, as g8 llaé ﬁxra*noﬁe Je notés that mey be axecuted snd delivered to
Beneficiary-by Grantors from. timeto prvm din’ romiss: i &mg mdemedness, however, never to exceed
the sum of one hundred tho dollars ‘at any one id i ’Iu&‘gﬁa f moithly instalments stated above. The..:
amount; of the jnstalment payment.s ‘due on smd loan are stated’ above‘ l‘he irst an Malment dne daten on'said loan are stated abo )

* The above described property is ‘ot current&y usyifor agn'-u]mras. t:mberro; gta:z..g i;unoses.
i Toprotectthe secuntyoftlusDeedof’l‘mst Granwr covenants ard agreesr : : - RS

" 1, To kecp the propettyin good condition’ and rep:dr; to parmxt no $ «\ste thewo(" taeumplete any building, structure or improvement being
built, or, about to be built thereon; to restore prompi 7 .any bullding, st ctgm or impmvemant therean which may bq damaged er aestmyed,

and to eomply with® all ws, gufnhnm;, ta, condi and res‘!.rcﬁcns aTacting the property

s

nances ot
2.-To pay- “before- delmquent all lawful taxes Gnc :&sessamnta upon the pmperby- to keep the ymperty free and clear of all other charges,
liens or encumbrances xmpamng the semnty of this Deed of"&ust. P

8. To keep all buildings now or hemﬂ.er amcted 23 thu property de: cnbed herem mnﬁnueusly insured against loss by firgor otherhazards i
. in an amountnot less than:the total debt: sacured by this Deod of Trus:. Alipolicies: il ba bald by the Baneficiary, end be in such companies -
“as the Beneficiary may approve and have loss payalﬁ afirst to the Bencficlary a8 {ta intereat may appaar and then to the Grantor. The amount
collected under any insurance policy may be anplied upon c«n& ndel bxine& hereby, serured in such order as the Beneficlary shell determine.
Such application by the Beneficiary ghall not caus2 discontinuance 67 any proceedings to fereclose this Deed of Trust or cure or. waive any-
~.v default ornotwefof defgt;llil: ori vahg:e any a act dgne pursumn to sucg aotice. In the event ¢f foreclosure, all nghts of the Granwr in msurame -

8 [$7

hengbt or pov’ers of Beneﬁcmry or. 'l\rusbee and topay...
e’ anysuch actxonor pmeeeémg‘andinany' i
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/1. In the event any poztion rty ia taken o ged in- ent dbmain tocesding; the entire amount of the award or such
portion thereof as may be necessary 1o fully satisf 6 ¢ 0l ‘5o 1 ed ert hall ba p;a!d Beneﬁcia:y to be applied to said ebligation.

2. By accepting payment of any sum secured hio , neficiary docs not waive its right to require prompt payment when
due of all other sums 8o sacured or declare default fer failure to so pe; b ol : X B

3. The Trustee shall reconvay all or any part of the i operty coverad by this Doeed of Trust to tiie person entitled thareto, on written request
of the Grantor and the Beneficiary, or upon satisfaction of the obligation &2cured and written zequest for conveyance made by the Beneficiary
cr the person entitled thereto. © 0Tt b ' [ I O SR T DR : :

4. As additional security, Grantor hereby gives to&r 4 confers upon Bcf;eﬁi:ia'ry the right, power and authority, during the continuance of

theae Trusts to collect the rents, issues and profits of said property, reserving unte Grantor the right, prior to any default by Grantor in payment

of any indebtedness secured hereby or in perform of any agre: t hareunder; £o collect and retain such rents, issues and profits as they
become due and payable. Upon any such default, Beneliziary may at any time withput notice, gitier in person, by agent, or by a receiver to be
appointed by a court, and without Tegard to the adequscy of dny security f¥ the indebtedness hereby secured, enter upon and take i

S s S g RITM - 3 ’s W
of said proserty or any part thereof, in his own name tv.e for or othéswist ollécy Blith rents, issues and profits, including those past dus and

unpaid, and apply the same, less costs and expensas of aperation and collsction, including reasonable attorney’s fees, upon any indebtedness

secured hereby, and in such order as Beneficiary, may, ¢ atermine, The e:taring upon and teking possession of said property, the collection of .
such rents, issues and profits and the “application’thertof p3 aforesdid, shall not cure’or waivo any defiuilt or notice of default Hefeunder or’
invalidate any act done pursuant to'such:noti R LT BT R HESREE
PR Cp s el 1T T s ; T R N S TR S ; »
5. Upon defsult by’rGra.ntbr‘inthe‘pahe/nt of & debtednssa’secured hereby or in the ‘performeance uf any agreement contained herein,
all sums secured hereby ehall immediately become due r1id payabla at the option-of the Beneficicry. In sich event and upon writlen request of
Beneficidry, Trustee shall sell the trust property, ia:acco dance with the T-ost Deed Act of tha State of Oregon, at public auction to the highest
hidder, Any person except Trustee may bid'at Trustee's sale, Trug all apply the proceeda of the sale as follows: (1) to the expense of the .
aale; including a reasonables Truatee's fee and attorney’s foe; (2) to the obli gation secured by this Deed of Trust; (3) the surplus, if any; shall be
distributed to-the personsentitled thereto, . vv = v bort ; LR T
| 8. Trustee shall deliver to tho purchaser.at the sl its deed, ‘withods whktahty, whith shall éonvey to'tha purchaser the interest in the
‘property which Grantor had or had the power to cotivay-‘at tho time'of 14 exdoution'ef this Desd of Trust, and'such-as he may bave ‘teqizived
Toreafier, Trustee's deed shall recite the fact showing { hat the sale was/conducted in compliancs with ull the requiremonts of Iaw and of this -
“Deed of Trust, which recital shall be prima facie avider &of such complizaca and conélusive avidence thereof in faver of boiia fide purchasers

‘and encumbrances forvalue. | “*.

U The power of sale conferred by‘thx;s Deed of Trusi : .nd b};the Trust peedAstof the Stateog()mgon i§ nctan gxclusive remedy; Beneficiary

‘mpy cause this Deed of Trust to be forectosed as a mot Jage.

" 8. 'In the event of the death, incapacity, disability cr resignation of Trustee, Beneficiary mty app int in writing a successor trustes, and
.upon the recording of such appointment in the mortga te records of the county in whici ‘this-Doed of Trust ia recorded, the successor trustee
- ' shall be vested with all powers of the original trustee, The Trustes is nbt obliged to notify any party hareto of pending sale under any other

: Deed of Trust or of any action or proceeding in which Grantor,
- brought by the Trustee. < -~ ... @0 CRETE T I ’ S By : Sl
9. This Deed of Trust applies to, inures tothe beneft of, and is bindin f not enly on the partics heretn, but on their heirs, davisees, legatees,
* administrators; executors, successors.and asgignd. Th? term Bensficiary hall mean the holdertnd owner of the nots secured hereby, whether
or not named as Beneficiary herein. - SRR 0 [P R I BN L AR T . s e

! ‘_ tee gr,Beneﬁdm’ sh.all Ea & party unless euch‘ action or proceeding is
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COUNTYOF XKLAMATH
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‘THe unda i the legal Ad b ier ndsbtedn .4 by the within Deed of Trust and said note,
together with all other indebtedn by } d you are hereby and directed,” -
: on:pajmantm‘)wqt;an y to you under.the terms.of said Dee: st. to sancel said no X ‘manhnned‘. and all sther evidences
¢ i.of indebtedness secux 'l‘rust’dsli'w.sod heret: ithar Jith: tht 'said Déed of Trust, nﬂu?mon\?ey, without,.

- warranty, fo the partied d <11 the estate now Held by you thereunder. ™
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