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418 DEED OF TRUS oommms;wua—oms ;l«. SROVISICH Al URES INDEBTEDNESS UNDER A CREDIT AGREEMENT |
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Th epayme ofall rndebtedness ‘o] Siridl 1o biEEaM dud U torms and coﬁdmons of the LOANLINER@ Home Equsty
Plan Credn Agreement and Truth—m Lagl Dlsrlosxas made by Borfowet and daied the sameday as this Deed of Trust; and
ama-‘\ijm nfg; f ons and fenawvalsthdreof (Hereln ¥ Credit ‘Agréoment”); Lender has agreed to make

it Agresmiont whichddvarceswill beofa fevciving nature and'may be made,’

R repald andremadeé from time tetin orrowel derk inplate: f advanceés to be secured by this Deed of:
Trust. The total outstandmg pnncxpd al@nce ow jatan ‘one tima under the Credit Agreement {not including finance charges

i ims to'ti andan othercharges and coltecnon costs which may be o%%g from nme




" | under the Credit Agreement, all finance.charges.ar
2.~ Fundsor Taxes and Insurance: Sul £,
jon the day monthly payments of péinéipaland fii:fice char
fDeed of Trust are paid in full, asum (hersin
andpla Io
1]

‘‘Borrower and Lendsr covenant and,‘efgref«) as follows: "
¢ 1. Paymentof Princigal, Finance Char jes and Other

{is an institutional Lender. ‘

taxas, assessments, insurance pr s and greund repts,Lendo

said account or:verifying compiling said assessm

law permits Lender to'm harge. B

that st on the Funds ghall be paid

bepaid, Lender shall not be required to pay Bon

anannual accounting of the Funds showing crediis 2

The Funds-are pledged as additional-security-fo- ] ]

5 2" Ifthé'amcunt of the Funds held by Lerder, together vith the future mo

or credited to Borrower on monthly Installments of “unds. If the arount of the Fund
assassments, insurancs‘-pyemiums;andgro,und;,r,e {s as th
the:deficiency, in-one-or-more ‘payments:asiendar,
1 ¢t ho:Upon payment jny full of.all suma securad
by Lender, If under.paragraph 22 hereof the Propie
later:than immediately priortothe sale.of the P

2y

4 4 Ba:ance, und sement..
4" Prior Mor:gages and Deeds of Trust; Chs
mortgage, deed of trust gr.other sacurity agraemer.
. Excepttot
Borrower shall pay or cause to be paid all
nay attain apriority over this Deed of T
Borrower shall exhibit io Lender receipts showing his
5. Hazard Incurance. Borrower shali kee £ the improvements no ing

:

lien which has priority over this Deed of Trust, *

overthisDeedofTrust.j@: T Y : FIEEE I R PR
- in the event of loss, Borrower shall give orompt notice to the insurancs

and apply the insurance proceeds at Lender's option either to restorztion or repair
of Trust. .- - .- Cin i : Lo

constituant documents. - . N S :
7. . Protection of Lender’s Seeurity. |f Borrower fzils to performthe co

orifany action or proceeding is commenced which in aterially affects Lender's

s paragraph-shall not cure any bre

of any payment by Lender to such lienor. : : L IR A
8. Inspection. Lender may make or cause tc e made reasonable entries upo

8. Condemnation. The proceeds of any nward or claimifor. damages
ba paid o Lender, to the extent of any indebtecnesy under the Cracit Agreement,
Y Foamant wi ich has'prdrity over this Doed of Trust

3 L3t

n

1

orreflse 0 :¢ for péyn
rmade 3y the original Borrower a

of Trus

provided in the Credit Agreement. :

-mayfequire Borrower-to pay to Lender. |,

emant, unti! all sums secured by this
ssessments (including condominium

] %, and ground rents on the Property,
hably estimated initially and fromi time 10 time
¢F shall not be obligated to make suich payments

iof Funds to Lender to the axtent that-Borro\ysrm. s'ﬁcﬁ’p’é&m s'to the holder of a prior'mortdags or deed'of trust if such holder.

L If Borrowar pays Funds to Lender, tho Funds shall b held in an iﬁsﬁtutioh the deposits or accounts of which are insured
.orguaranteed by a Federal or state. ency (Inclucling Lefider it Lander is such institution)..Lender shall apply the Funds to pay said

lding and-applying the Funds, analyzing

orrower interest on the Funds and applicable

¢ at the time: of execution of this Deed of Trust

licable law requires such interest to

Lender shall give to Borrower, without charge,
e for Which'each'debit to the Furids was mad

nthly instaliments of Eunds payéble prior to the due

 dates of taxes, assessments, insurance premiums and ground rents, shali exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rants as thay fa'l due, .such excoes.shall b, at BO{;owsr;s Option, either promptly.repald to Borrower

s'held by Lender shall not be sufficient to pay taxes,
ssary to make up

d to Borrowsr any Funds held
y Lender, Lender shall apply, no
Lender.at the ime of application

herwise,-all.payments received by, Lender. under the Credit
t

amounts payable o Lender by Borrower under
harge: ection costs owing, and third,

obligations under any

orrower's covenants

nde or paragraph 2,

able to the Property which

ny demand by Lender,

120 aid when'due, .|

or haraaftererscted on the Property insured against

loss by fire, hazards included within the term *‘exterided coverage, * floods, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may.requra. Unless Lendar in writing requires otherwise, the policy shali provide insurance
on a replacement cost basis in an amount not less than that necessary to comply with 2ny coinsurance percentage sfipulated in the
hazard insurance policy, and the amount of caverage shall be no less than the Maximum Principal Balance plus the full amount of any

The insurance carrier providing the ins:irance shall be chosen by Borrowsr:subject to approval by Lendar; provided, that
such approval shall not be unreasonably withheld. ,\ll insurance policies and renewals thareof shall be in a form acceptable to Lender
and shall include a 'standard mortgage clause in favor of and in 2 fcrm accaptable to Lendsr. Lender shall have the right to hold the
poiicies and ranewals thereof, subjectto the terms cf any mortgage, doed of trust or other security agreement with a lien which has priority

carriar and l;énder. Lender may make proof of loss

i not made promptly by Borréwer. Al insurance prc ceeds are hereby assigned to Lenddr and shiall be paid to Lender to the extent of

all sums secured by this Deed of Trust, subject to 113 terms of any morigage, deed of trust or security agreement with a lien which has

priority over this Deed of Trust. Unless Lender and Eorrower othervise agree in writing, insurance proceeds shall be applied to restore
* .| orrepair the Property, if it is ‘economically faasible ‘0 do'so..; - L S : )

If the Properiy is abandoned by Barrovyar; or if Bofrowsir * s tdii’ésbohd 1o !'.ander'within 30 days from the date notice is

tnailed by Lender to Borrower that the insurance-czarrier offers t6 saitle a claim for. insurance benefits, Lender is autherized to collect

of the Property or to the sums secured by this Deed

: 6. . Preservation and Maintenance of Prog 2rty; Leaseho!t s Condominiums; Flanned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permi impairment or deterioration of the Property and shall comply with
the provisicns of any lease if this Deed of Trust Is'or. a leasehold. If this Deed of Trust is ¢n a unit in a condominium or a planned unit
davelopment, Borrower shall perform all .of Borrover's obligatior.s under the daclaration or covenants creating or governing the
condominium or planned unit development, the by-'aws and regulations of the condominium or planned unit development, and the

: nts and,ag[eem ents contained in this Deed of Trust,

erest in the Property, then Lendar, at Lender's option,
upon notice to Borrower, may méke such appearances, disburse such sums, including reasonable attornays’ fees, and take such action
asis necessary to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges theraeon,
atthe rate provided in the Credit Agreement, shail k¢ come additional indebtedness of Borrower sectired by this Deed of Trust. Unless

under this Deed of Trust. Borrower agrees that Lendoris subrogated to all of the rights and rem

r{and inispéctfohs ofths Property. provided that Lender

shall give Borrower notice prior to any such inspection specifying reasonable cause therefors felated to Lender’s interast in the Property.

,-direct or consequential, in connection with any

condemnation or.other teking of the Propeny,,or.pagt thereof, or for carveyance In lisu of codamnation, are herebyassigned and shail

subject to the tarms gf any mortgags, deed of trust




shallbind, and | lepespective suc Sl ndxand 7, subjecttt the provisions
of:paragraph: T 1 fients'of Bome ’er‘ai:Arpnyor;owerzwho:co-signs this Desd

'oiTmst,-but,ﬂoeé’not"eXecpte‘the ‘ em3 ts(akls: g obTrustbnivio crantand convey that Borrower's interest
: b

{in the Property to Trustse undari 3 thi¢ Dead of Trast, Y Isnot pareanally liable urdertheiCredit: Agréement or under this

| Dead alTrust;and:{cyagrobs that Lenderarid aty ~otherBotrower herauindar.may egréy ta.extand, modify, forbear; orimake ahy other

' {accommodations or amendments with regard totha terms of this Deed of Trust or theGre diit Agrasment, without that Borrower's consent
and vithout releasing that Borrower or mocifying thieReed of, Ta st asto th i r's inferast in the Propsty. '

——f R Noﬁee:EXcep?forany noﬁoefequlgqg§ inderap)| 1er manner, (a) any notice to Borrower provided
for in this Deed of Trust shali be given by deliver} j itor oy, such notice.k £d mail addressed to Borrower at the Property
Address or at such other address may desigr clice to re /ided harein, and (b) any ize ta Lender shalil

éd mall 16 sti.éd h ' -onder may designate by notice to Borrower
 Borrower or Lende

in the manner designated herein. Co } o g Bcs B <L

13. Governing Laiv; Severability. The stzie 01 oli Daed of Trust shall be the laws of the jurisdiction in
which the Property is iocated. The foregoing sent cEbility of Federal 1aw to this Desd of Trust! In the event
that any provision or clause of this Trust it applicable law, such conflict shalf not affect other
provisions of this Deed of Trust orthe Cradi vhic 1108 given effect without the confiicting provision, and to this end the
provisions of this Deed of Trust and the Cred reement: aclared to'be severabls. As used herein, “'costs,” “expenses” and
“a neys'-fees"’.include all stims to the'axte pro by applicable law or limited hareif/: - ¢ Wt o0
14.  Prior Morigage or Deed of Trust; ‘8 Advanca, Borrowar shall not enter into any agreement with the

r of any mortgage, deed of trust or othsr’s 3¢ orify over th
i mend ‘

at ths time of exe r recordation here

18. Rehabliitation Loan. Agreenient: Borrowsr shall_fulti
improvement, repair, or other loan agrgqrhent which E i
to exacute and deliver to Lender, in &% accepials an
have against parties™ tpply ] aterials o services

17. - Viaiver of Homestedd Exemption. To the extent !
exemption as to all sums secured by this Dead of Trust. . o LB, U A 2 Swr o

18.  Waiver of Statutes of Limitation, Borrovser hereby waivas,  full ex mmtadbylaw;smmtesmiimﬁaﬁorrésadefense
to any demand or obligation secured by this Desd of Trust. oo - o :
' 18. Merger. There shallbeno merger ofthy nierest onestats croats
Property at any time held by or for the benefit 6f Lender in any’¢apaci
13 412 20~ Natice of Transfer of the Property; Adv ances sfter Tre

ior ta f9F of all o part .of
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d byzhis Dead of Trust with any other interest or estate in the

without thé written consent of Lender. v
shall ¢ j i

. Even if Borrower transfers the Property, Borrower will co:

of Trust uniess. Lender. releases Borrower. in.writing. As.a conditior;
ths release of Borrower, y requirg
to Lender and Lenderm
under the Credit Agreement. L A DR A . C

21.  Transferof the Property. Subject to applicable law; Lencer shall have the right to accelerate, that s, to demand immediats
paymentin full of all sums secured by this Morigage o- Dsed of Trust, Borrower, without the written consent of Lender, sells or transfers
ail or part of the Property or any rights in the Propertyy. o R A : . :

-~ i Lender exercises the option to accelera '8, Lender shall tive Bomrower notice of accsleration in accordance with paragraph
12 hereof. The notice shal} provide a period of not less than 30 days f:om the date of the notice within which Borrower may pay the sums
dsclared due. if Borrower fails 1o pay those sums ptior to the expiration of such period, Lender may, without furthar notice or demand
on Beorrower, invoke any remediss permitted b’ naregraph 22 hereaf, A R

22..  Default; Yermination and Accel~ ation: Remedies. Each fol ‘
(“‘event of default’") under this Deed of Tru. (1) Borrower commi’s fraud or makes & raateria} misrepresentstion in connection
vith this Deed of Truet or the Credit Agreemant; (22) Barrower dces not meet the repayment terms of the Credit Agreement; or
(3) Borrower’s action or inaction adversely affects the Lender’s rights in the Property secured by this Deed of Trust. if an event
of dofault occurs, then prior to exerclsing any right or remedy provided for in this Deod of Trust and prior to acceleration, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 1 2 herecf specityling: (1) the event of default; (2)
the action required to cure such event of default; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such event of defauit must be cured; and (4) that fallure to cure such event cf default on or before the date specified
in the notice may result in acceleration of the sums c.ecured by this [ 2 of the Property. The notice shall further
inform Borrower of the right to reinstate after accoleration and th2 right to bring a court action to assert the nonexistence of
an event of default or any other defense of Borrowar to acceleration and sale; If the event of defauit Is not cured on or before
the date specified in the notics, Lender, at Lender’s option,. X sums secured by this Deed of Trust to be
immediately due and payable without further demund and may invoke the power of sele and any other remedies permitted by
applicable law. Lender shall be entitled te collect ali reasonable cosls and expensss incurred in pursuing the remedies provided
in this paragraph 22, Including, but not limited to, reasonabie aticrneys’ fees. :

if Lenderinvckes the power of sale, Lendar shall executo or cause Trustes to execute a written notice of the occumrence
of an event of defau!t and of Lender’s election to < use the Propa:ty to he sold and shail cause such notice to be recorded in

all give notice of sale in the marnner

law. After the lapse of such time

stee, without dem i & at public auction to the highest

place and under the terms ¢ signa i more rareels and in such order

as Trustee may determine. Trustee may postpone £ale of all or any parcei of the Prope:ty by public announcement at the time
and place of any previously scheduled sale. Lendzs or Lender's dosignee may purchese the Property at any sale.

Trustee shall deliver to the purchaser “Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deacishall be prima facla evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of {he sale In the {ollowing order: (a) to ali reasonable costs and expenses of
the saie, including, but not limited to, reasonable Tnistes'’s and attomeys’ fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, i any, to the person or persons legally entitiod therato.

23. Borrower's Right fo Reinstate. ) >

Borrower’s defauit, i ceedin

atany time prior to the earlier to occur of (i) the fifth ) L power of sale contained in this
Dead of Trust or (7) entry of ajudgment eniorcing this D2 2d of Trust if: (s) Sorrower pays Lenderall sums which would be then due under
this Deed of Trust and the Credit Agreement had no acceleration occurmrad; (b) Borrower cures all evants of default; (c) Borrower pays
allreasonable expenses incurred by Lender and Trustee inenforcing tha covenants and agreements of Borrower contained in this Deed
of Trust, and in enforcing Lender’s and Trustee's di vided i agrap} eof, including, but not limited to, reasonable
atterneys’ fees; ard (d) Borrower takes suchactionas Lernder may reasone bly require to assure fhat the lien of this Deed of Trust, Lender's
interest in the Property and Borrower's obligation 1o pay the sums sscured by this Deed of Trust shall continue unimpaired, Upon such
payment and cure’by Borrower, this Deed of Trust ar.c: the obligations $ecured hereby sha'i remain in full force and effect as if no
accsleration had cccurred. & . AL Y SN R R .

L 28, Reconveyance. This Daed of Trust secures arevolving line of eredit and advancas may be mads, repaid, and remade from
time to time, under the terms of the Credit Agresment. V/hen Borrower (1) jald all SacU st and (2) has
requasted that the revolving line of credit be canceled; L 2 U3 stee (; surrender this
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