éy o Trustee, in trust, w1thpower o
County, Oregon' o

©. BOX 5137, DES MOINES, IA
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R 1. Pavment of Pnncipal ‘and Interest ’A epayment and "ate Chnrges. Boirower shall prompﬂy pay when due the
prxncxpal of and mterest on the debt, evxdem:ed 1e Note and aify ‘prepayment zmd lan. charges due under the Note.
: - to applicable?!aw or: aiver by Lender, Borrower shall pay to
Lender on t.he day mouthly payments are due unr ¢ r the Note, un: i) the Not s paxd in'full, a sum ("Funds?) for: (a) yearly taxes
and’ assessments which may attain pnonty overth s Secumy Insm.ment asa hen on the Property; (b) yearly leasehold payments
T or ground reats on the Property, if any; (c) :y' rly hazard or property msurance prexmums (d) yearly flood insurance premiums,
+ifany; (e) yearly: mortgage insurance. premmms, 1f any and (f) sy snrns payable by Borrower to Lender, in accordance with
* the provxsxons of ‘paragraph’8, in'lieu of the i payir enit of mortgare insurance prermums These items are called "Escrow Items.”
~ Lender:may, at any time, collect-and’ hold_ Fum ‘an -apiount! not to € the: fhaximum amount a lender for a federally
* related mortgage loan may require for Be ywel? s escrow accomt under the. federal 1eal Estate Settlement Procedures Act of
1974 as amended ‘from time 1o time, 12 U.S.( §:ction 2601 et eq. ‘(“RESPA"), unless another law that applics to the Funds

© sets a lesser amount. Xf 50, Lénder ) may, al <ime, - collect ‘it hold ‘Fonds in an:amourt: not (o exceed the lesser amoun.

Leader ; may estimate the’ amount ‘of Funds duc' ithe basxs of mrrem data and reasonable esumntes of expenditures of ﬁxture o
z:scrow Items or otherwise.in’ acoordance w;th a i g i ,
The ands shall be held in an’ msnm on ’hose deposm are‘msured by a,fuieral agency, instrumentality, or entity
(mclndxng Lender, if Lender is such an institution’ or in any Fedéral Home Loan: Bank iLender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdmg and.a- )piymg the’ Funds. znnually analyzing the escrow account, or
venfymg the Escrow Ttems, unless Lender p'xy tiower. mteres» on the Funds and applicable Jaw permits Lender to make such

» . @charge. However, Lender may. require: Borro 10 pay 2 one-u ne: charge for an lrdependem real estate tax reporting service

7‘; Funds held by Lender. If, under p:

" used by Lender.in’ connecnon with ‘this loan;  unless apphcable 1aw provxdes otherwise. Unless an agreement is made or -
apphmb]e law requires’ mterest to be paxd Lender shall not be reqgired to, pay Bortower any. interest or eariings on the Funds.
Borrower and Lender may agree in’ wmmg, However, ‘that mtere§ ‘shall be paid on ths Funds. ‘Lender shall give to Borrower,

 without charge, an annual accounting of | the Funds, showmg crérhts and debns 10 th, Funds and the purpose for which each
debxt to the Funds was made The Fun are pl

te: o be held by applxcabie law,; Lender shall account to Borrower
y aw, I_f the amoum of the Funds held by Lender at any -

. of the Propeny -shail apply any Fun
.. this Security Instrument.’ : wifaley e )
;.3 Application of Payments. Unles appl ides oth lp ymcnls recexved by Lender under paragraphs N
1'and 2°chall be applied: first, fo -any prepay inent charges due t uc ‘er. ‘the- Note; second, to amounts payable under paragraph 2;
' third, to interest due; fourth, to pnnc]pal due‘ ani last to any | lat* charges due under.the’ Note." - ’
- 4. Charges; Liens Borrower shall pay all Lv.xes ..ssessmem,, ch'xrges fmes antl- impositions artnbulable to the Property
: wluch may" attain pnomy over this Secunty Instr: ament, and leas: Jmld paymems or ground rents, -if any. Borrower shall pay
these oblxgauons in.the manner provxded in paragr :ph 2, ot if not aid in that manner, Borroxx er shall pay them on time directly
to'the person owed payment Borrower shall pron )tl) furmsh to Lender all notices of amounts to be paid under this paragraph.
: If Borrower makes thesé pavments dxrectly, Borm ser shall prom £ ‘ﬁmnsh 10 Lender receipts evidencing the payments.
Borrower shall promptly dxscharge any Hen's inch has priorityiover this Secumy Jostrument unléss Borrower: (a) agrees in
: teble to Lender. ) contests in-good faith the lien :
’ Lender’s -opinion operate (0 prevent the’
sfdr 'tory to Lender subordmatmg the lien to

Ilsatlsfy the hc'n or take one or

Form 303 3/90 :

' 1s subject to a lich, which may attain priotity over -



\ ; Borrower sh il promptly give.to Lender alt receipts of
paid premrums and renewal. ‘notices; In’ the event o f loss Bormwe "hall give prompl T otxce o (hc insurance carrier and Lender.
Lender may make proof of loss if not made promp tly rrowe: '

" Unless' Lender and:Berrower otherwr agre:'in writing, insurance pr ceeds shal be apphed to restoration or repair of the
Pruperiy damaged, if the restoranon Orrepairiis’ emnomrcally feasrble and: Lender’s seeunty is not lessened. If the restoration or .
Tepair is not economically feasible or Lender’s S°eunty would be lessenéd; the insurance proceeds shall be applied to the sums
- secured by this Security: Instmment whethor or: oot then due, v1th ‘any! excess ‘paid to Borrower. If Borrower abandons the

- Property, or does not answer within 30 days a rctice from Lender: that the'i insurance carrier has Gffered to settle a claim, then
Leénder ‘may. collect ‘the insuraace proceeds ; 131 ler may use the proceeds to reparr or restore. the Property or to pay sums
secured by this Security Instrumem -whethe or uct then due. 'l"hﬂ 30-day perrod wxll b agin whcn the nonce is given.

Unless: Lender aad- Borrower. otherw’\ agree in wrmng,":
postpone the due date of the ‘monthly | y \ts referred to in parag raphs 1 aod 2  OF clh npe th«. amount of the payments. If under
paragraph 21 ‘the Prooerty is aoquu'ed by Lendcr Borrower’s jright to’ any msuranee pohcres and proceeds resultmg from
damageto the! Property. prior to the. acqursmo bzl pass to: Lend’ ;
xmmedxately prior to the acquisition, - : : .

’6. Gcalpancy, Proservauon, antenunce £ d Protechon Lf the Property, Bot mwer’s Loan Applrcatlon, Leaseholds.
Borrower shall ‘occupy,’ establish, and use‘th“ er's Priacipal residenue within sixty-days after the exccution of
thisSecurity Instrament and shall continue 16; 0c¢ pr the Propertv as Borrower’s: prmupal residence for at least one year after
- the date of occupancy, ‘unless Lender otherwxse sfees in wrmn,,, whlch conscnt shall not be unreasonably withheld, or unless
" extenuating ‘circumstances ' exist. whxch ‘are. bey Borrower's comrol Borrowar siall not destroy, damage or impair the
Property, allow the Property to-deteriorate, ‘or . )mmn waste oo thie; Property Botrower shall be-in default if any forfeiture
action or proceeding, whether civil or crumnal begun that in Iznder s good faith judgment conld result in forfeiture of the |
Property or otherwise matenally impair the .hen Ciéated by t.h;s S e 'unty lnstrumcnt or Lender’s security interest. Borrower may
: cure such a default and reinstate, as: provxd' in prragraph 18, by _ausmg ‘the. action or proceeding to be dismissed with a ruling °
- that, in:Lender’s’ good faith determination judes forfeiture: of the Borrower s, mterest in the Property or other material

" impairment of the lien:created by. thrs Secunty, I,mtrument or. Lender s securrty interest. Borrower shall also be in default if E
- Borrower, during the loan application | process, g.1 ( matenally false or inaccurate mformatron or statements to Lender (or failed
to:  provide Leader wnh ‘any material’ information,: in. connection ,the Toan ehdenced by the Note, including, but not limited
to, representations ooncermng Borrower 'S occup o cy of the. Prope ity dsa prrncxpal mzdcrrce If this Security Instrument is ona
leasehdld, Borrower shall comply wrth all the rrovrsrons of the leasé. If- Borrower aoqmres fee title to the Property, the
leasehold and the fee title shall not. merge unles 1L :nder agrees to helmerger in wntmg
207 Protection of Lender S nghns inthe serty. If Borrcv er fails to perform the covenants and agreemems contained in
this Secunty Instrument, ‘or - thiere is- ing that ‘may: <1gmﬁ itly: affect Lender’s nghts in the Property (such as a
proccedmg in bankruptcy, probate, for condemm on or forfeltuu orto enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the val of the Proper 7 and Lender’s’ nghzs in the Property. Lender’s actions may -
mclude paying any sums secured by a lie l'r has’ priority over this Secunty Instrament, appearing in court, paying
: rusonable aftorneys’ feesand entermg on the: Pro Jerty ‘to make rcpaxrs Although u:nder nmy take action under this paragraph
. 7 Lender does’ not have to do so -

X.Ce.a8a. condmon of rmkmg the loan secured by this Security
lns!mment Borrower shall paj the pr_emmins rumred to’ mam 'a.n the ‘mortpage ‘insurance in effect. If, for any ‘reason, the
: €3, © bei cffect Borrowcr shall pay. the premiums required o
e prevrously ia effeci at:a’‘cost substantially cquivaleat 1o the
effec: from n:plfernate’ mongage insurer approved by Lender: If
i ower:shall Tay to’ Lender each month a sum equal to

" Farm 303813190
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whenith nsmmce coverage lapsed or ceased g0



nd for ‘the period

orrower shall pay’

; | ment for mortgage -
plicablelaw. - ©0 - oo o0

ons of the Property.: Lender shall give:
2t )T Prior 1o ai in 1l Spec : nable.cause for the Inspeciion. 5 o -

- 10. Condemnation - Proceet yard - i T dar - di or’consequential, in connection with any

condemnation or other 't [ ‘patt: indieu of condemnation, are hereby assigned and

_-shall be paid to Lender. |77 2 Foilv ~ Fiei Lol S ‘ . T

" In the event of = total taking of thie-Propery; the proceeds $iiall be applied to the sums secured by this Security Instrument,

" whether or'not then due, with any excess paid (o Borrower. In the event of a partizl taking of the Property in which the fair

*market value of the Property immediately befoxx: the taking is ¢qualito or greater thin the amount of the sums secuzed by this

Security Instrument immediately before the takin 7, unless Borrojer and, Lender otherwise agree in wriling, the sums secured by
* this Security Instrument shall be reduced by. 1be ‘amount ‘of ‘{1:: procgeds multiplicd by the following fraction: (a) the total
. amount of the sums secured immediately tiéfore the taking, divided by (b) the fair market value of the Property immediately

" ‘before the taking. Any balance shall be paid: lc ‘Borrower. In “of . a partial {aking of the Property in which the fair

. market value of the Property immediately:Uefore the taking is iess 1 e amount of the sums secured immediately before the
" taking, unless Borrewer and Lender otherwise a3ree in writing ot unless: applicable: law otherwise provides, the proceeds shall
 be applied to the sums secured by this Security Instrument:whet! t or nct the sums are then due.
e ¥f the Property is abandoned by, Borrower, of'if, after notice:by Lender o Borrower that the condemuor offers to make an
. award or settle a_claim for damages, Borrower fails: to respondito . -within 30 days after the date the notice is given,
: Lender is authorized to collect and apply the prozeeds, at:its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or 1.0t then due. - RN == :
: ‘Unless Lender and:Borrower otherwise a:ree in writing, ‘any application of proceeds to principal shaii not extend or
postpone the due date of the monthly. paymen raphs-1 and:2 or ciange the amount of such payments.
© ©.: 11, Borrower Not Released; Forbears 3 ader Waiver. Extension of the time for payment or modification
"of amertization of the sums secured by: this i rarited by Lender 10 any successor in interest of Borrower shall
. not operate to release the liability of the origin: g rTowWer’s successors in interest. Lender shall not be required to
. commence proceedings-againstany success i 8¢ xteind time for payment or otherwise modify amortization
. ‘of ‘the. sumns’ secured - by 'this :Security. Instrument: eason. y: demand :made by the original Borrower or Borrower’s
successors in, interest. Any-forbearance by: Lencier in ex i y right or remedy ‘shall not be'a waiver of or preclude the
exercise of any right or remedy. Sl Rl I SRR
- 12. Successors and Assigns Bound; Joiit.and Severa ty; Co-signers, The covenants and agreements of this
Security Instrument shall ‘bind and benefit the siiccessors: and: assigns of ‘Lender: and Botrower, subject io the provisions of
yercements shall be joint and several, ‘Any Borrower who co-signs this Security
: “Note: () is_co-signing this Security: Instromient only to morigage, grant and convey that
Borrower’s interest in the Property: under- the t2:ms of this Secusty Instrument;. (). is not ersonally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agices that Lender 20d any other Borrower may agree to extend, modify, forbear or
make any accommodations with fegard to the terms of his Securit Instrument or the Note without that Borrower’s consent.
; ‘13. Loan Charges. If the loan secured by ihis Security Tnstrument is subject 10 a law which sets maximum loan charges,
. ‘and that law is finally. interpreted ‘so that the interest-or other Joan charges collected or to be collected in connection with the
.+ loan exceed the permitied limits, then: (a) tuch loan charge shall be teduced by the amount necessary to reduce the charge
“to the permitted 1imit; and (b) any sums:a i ich exceeded permitted limits will be refunded to
. Borrower.: Lender may choose 10 make thi reducing the. principal owed under the Note or by making a direct
paymént 1o’ Borrower. If a refund reduces. princi » reduction wi ed: as ‘a partial prepayment without any
- :prepaymenti charge under the Note. " : Lo & : '
"+ 14. Notices. Any'rotice to. Borrower provided for in this Secur nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requ od. The notice shall be directed to the Property Address
" ‘pr-any other address Borrower: designates by uoti : i otice to Lender ‘shall be given by first class mail to

* Lender’s addzess statéd Lerein or any other accress Lendet designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be.deemed:to have beea given to Borower 0 Lender when given as provided in this paragraph.
w15, Gaverning ' Law; Severability. : This :Security Inst 1t ‘shall b jorned by federal law and the law of the
:jurisdiction in'which' the Property is‘located. in'th it that any proyisi -clause of this Security Instrument or the Note
. conflicts with applicable law, such conflict:sh fect 0 1o of this'Sccurity Jnstrument or the Note which can be
. .given effect without the cornflicting ¢ ‘this en ) curity Jostrument and the Note are declared:
to'be severable. - Tl T e A R S R s

*16. Borrower’s Copy. Borrower shal en one conformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Property or a Benelicial Interest in Sorrower. If ail or any.part of the Property or any interest in it

is sold or transferred (or'if'a bepeficial intér Borrower is 5old or transferred and Borrower is not a natural person) without
“‘Lender’s prior written: consent, Lender may, ‘: ] quire immediate payment in: full of all sums secured by this
: “Security:Instrument. ‘However, this opti : exerci nder if exercise is prohibited by federal law as of the date

“of this Security. Instrume: : ST Sl N » - R
: er exerci ‘give Borrow: tice of - on.-The notice shall provide a period of not .
ivered ‘or. m: thi Jorrower: must- pay all sums secured by this .

{ ¢ 13 period] Lender may invoke any remedies:

' Form 3038 ‘ﬁ?
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snail-haye the.ng lave
days {or-such’ oflier ‘period as

0 “acceleration had occurred; (b):

d. in ‘enforcing’ this Security. Instrument, -

; ' Lenider may reasonably. requiré 10 assure -
th , Strument,”Lent rights in- operty Jorrov/er’s obligation to pay the sums secured by
this Security . Instrument . shall  cornitinue. unciinged. 'Upon teinstatément by Borrower, this Security Instrument and the
d hereby shall remain fully ef fective as if o eleration had eccurred. However, this right to reinstate shal!

" obligations's d heret emain full :
~ ‘'not.apply-in the case of acceleration undér paragraph 17. -7 - | RN | ;
. 5. 19, Sale of :Note; Change of Loan 'Servicer. The Note partial-interest :in the Note (together with. this Security

[Instrument) may be sold one or more times withdut prior notice ‘o Borrower. ‘A sale may result in a change in the entity (known
- 'as the "Loan Servicer”) that collects monthly ‘psyments due undor: the Note-and this'Security Instrument. There also may be one

- or more changes of the Loan Servicer tinrelate¢ :0a sale of ihe Mote; If there is 2 chinge of the Loan Servicer, Borrower will be

* given written notice of the change in‘accordance with paragraph 14 above and applicable law. The notice will state the name and
. address of the new Loan Servicer and the:addr.ss to which payments should be made. The potice will also contain any other
‘information required by applicable law. - {1 . ¢F RETER R TR :

; -20. Hazardous Substances. Borrower saall not caise or permit the preserce, use, disposal, siorage, or release of any
Hazardous Substances on or-in the Property. Borrower ;shall notido, mor allow, anyone else to do, anything affecting the
-Property ‘that is in violation of any Environmental Law. The preceding twé sentences shall not apply to the presence, use, or

- storage on the Property of small quantities of Hazardous Substances that are: genérally recognized to be appropriate to normal

¢ residential uses and to maintenance of the Propaty. 07 1 H0E S T = % oo

.4 -Borrower shall promptly ‘give Lender wriiten notice of ‘apy investigation,'claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pey involving the Property and any Hazardous Substance or Environmental Law

- of which Borrower has actual knowledge. If Ecrrower learns, Or.is notifted by any governmental or regulatory authority, that

;- any removal or other remediation of any: Hazard ous Substaice alfecting the Propesty is necessary, Borrower shail promptly take

- ‘all necessary remedial actions in accordanc¢e wi:l: Environtuental Laiv. . ESEENE R
* 'As used in this: paragraph 20, \"Hazordous ‘Substances” st those!substances. defined as ‘toxic or hazardous substances by

; ‘Environmental Law and. the following substas:es: gasoling, lerosene,other flammable or toxic petroleum products, toxic

pesticides and ‘herbicides, volatile solvents, mai« rials containing asbestos or formaldehyde, and radioactive materials. As used in

. this paragraph 20, "Environmental Law" means federal laws rud: laws of the jurisdiction where the Property is located that

- relate to health, safety or eavironmental protection; TN TR SRR Lo

_ NON-UNIFORM COVENANTS:; Botrow¢rand Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender sh:li give notice t9 Borrower prior to acceleration following Borrower’s breach
of any covepant or agreement in, this Security Instrument (but not!prior to acceleration under paragraph 17 unless
applicable law provides-otherwise). The notic:'shall specify: (a) the default; (b) the action required to cure the default;
(<) a date, not less than 30 days from the dat2 the notice is given to Borrower, by which the default must be cured; and
- (d) that failore to cure:the default on or before the date spcified in’ the notice may result in acceleration of the sums
- secured by this Security Instrument and sal of the Property, The notice shall further inform Borrower of the right to

reinstate after acceleration and the right to bring a court retion to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defauli is not cured on ‘o before the date specified in the notice,
Lender, at its opticn, may require immediate payment in fill of all sums secured by this Security Instrument without
further demand and may invoke the power o sale and any cther xémedies perniitted by applicable law. Lender shail be

“entitled to collect ali expenses incurred in pwxaing the remedies provided in this parngraph 21, including, but not limited
to, reasonzble attorneys’ fees and costs of title evidenee. 0 R i

If Lender invokes the power of sale, Lender shall. exccute or cause Trustee to: execute a written notice of the
occurrence of an event of default and of Lenc ér’s election to cause the Property to be sold and shall cause such notice to

. be recorded in each county in which any par: of the Property is located. Lender or Trustee shall give notice of sale in the
manner %rscribed by applicable law to Borrower and to cther persons prescribed by applicable law. After the time

. required by applicable law, Trustee, witiiout (lemand on Boriower, shall sell the Properiy at public auction to the highest

- bidder at the time and place and under the tci'ms designated in the notice of saie in one or more parcels and in any order

. Trustee determines. Trustee may postpone sa’¢ of all or any parcel of the Property by public announcement at the time
and place of any previcusly scheduled sale. Leader or its desiznee may purchase the Property at any sale.

Trustee shall deliver to the purchnser. Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in/the Trus:¢e’s deed sha!l be prima facie evigence of the truth of the statements made

. therein. Trustee shall apply the proceeds of t1:¢ sale in'the folfowing order: (a) to all expenses of the sale, including, but

; not limited to, reasonabie Trustee's and attoracys’ fees; (b) 10 oll sums secured by this Security Instrument; and (c) any

. excess to the person or persons legally enfitled to'it. o Eathy Shouiin Do .
22, Reéconveyance. Upon: payment’ of ‘ali ‘sums  secured: dy- this”Secuity | Instrument, ' Lender shall request Trustee to-

nvey the ' Property and: shall:surrendet this ‘Security: Instrument. and: ali; notes evidensing debt secured by this Security

) ; ; ‘witho: y andiwitbout churge to the person or persons legally

sticcessor trustee t0-any Trustee .

to nny power of sale contained in this
ose canditions are that Bofrower: {a) pays-. -

 Succead o all the title, power and duties



14 Family Rider -~~~
Biweekly Payment Rider - ‘
EZZi Second Home Rider -

Seal)

-Bormrower

(Seal)

- . -Botrower

(Seal)




r ;"'he West half of Lot 1 mrBloa.k‘l af HOMB A C RES ‘according to tbe ofﬁcxal plat thereof on
ijﬁle in the office of the County Clzk of Klamail::County, Oregor. -

. 'EXCEPTmG.THBREFE‘;OM that pcrﬁon‘-aescgu‘ed as 6uow.s.»

Beginning at the iron pi maﬂ«:mc the Southw it comner of Lot 1 of HOME ACRES SUBDIVISION;
thence North 0 degrees 21° 15” East along the \lesterl boundary of szid Lot 1, 159.75 feet

to an iron pipe; thence South 89 degrees 46745 East 5.0 feet 10 an iron pipe; thence

‘South {) degrees 21’157 West 75.( feet to an irvn px ;-thence South 89 degrees 46" 45"

‘East 69. 96feettoanu’onpreon! Boun oftheWesthalfo said Lot 1;

.thence South 0 d West along the said’ I:asterly bour zdary of the West half of

- said Lot 1, 24.75 fest to'an iron_ ue on the Scutherly bouridary of sdic Lot 1; thence
7 457 West 7495 f less mt n’ begmmng




'(herein' %'Lender")

y LR s e
: VA GUARANTEED LOAN COVEN ANT: In addition to the: vemnts and agreements made in the Secunty
Instrument, Borrower and‘Lender further covenant and auree’as follows: - °
If the indebtedness secured hereby e jyuaranteed or msn'ed under . Title 38, - United States Code, such Title and
- Regulations issued thereunder:and 'in ¢ffect on the darc hereof shall, goven“ the rights, duties and liabilities of
Borrower and Lender. Any. prov1srons of the Security T trument or other instruments exccuted in connection with
" said :indebtedness which “are inconsistent: with ‘said’ mle or: Reoulauons. including; but not limited to, the
- provision for payment of ‘any sum in:connection with prepayment of ‘the sectired indebtedness'and thie provision
that the Lender may accelerate payment: of the securx indebtedness ‘purstant to Covenant 17 of the Security
I]gsguﬂmem, are hereby a.mcnded or ne;,‘ ted to the extont necessary 1o oonform such instruments to said Title or
egulations. : H

LATE CHARGE: At Lender S optmn I \orrower wxll pay a "1ate chargc pot exceedmg four per centum (4%) of
I -the overdue payment when pald more than fifieen (15) days.after the ‘due date thereof to cover the extra expense
invelved in handling delinquent pﬂymeus “but such’ "Int charge” shall not te payable out of the proceeds of any
* sale made to satisfy the indebfedness se-ured hereby, wiless such proceeds are- suf ﬁcxent to discharge the entire

indebtedness and all proper costs and eypenses secured hureby . :

- GUARANTY: Should the Department 0 Veterans Aff.u rs fail or refuse to 15‘ ue ﬁs "uaramy in full amount wrthm
. 60 days from the ‘date that this loan wc uld normally become ‘eligible for such guaranty committed upon by the
Department of Veterans Affairs’ under the provisions;of ‘Title 38 of. the U.S. Code "Veterans Benefits,” the

- Mortgagee’ may declare the indebtednes: hereby secured at once. due and: ‘payable and inay foreclose immediately

- or may exercise zmy other Tights hereunder or take any ozher proper actxon as by law provided.
. TRANSFER OF THE PROPERT; Tlts loan may be d:clarc mm;drately due and payable upon transfer of the

. property securing such loan to any :iransferee; unless the ccéptability. of the aseumptton of the loan is established

. pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An amhonzed transfer ("assumpuon") 0! the propeny han also suoject to addmnnal covcnams and agrecments

as set forth below:. . : :
o (a) ASSUMPTION FUNDIM} F::E: A fee equal m one-half of - pnrcent ( 50 ,a) of the balance of this loan
- as of the date of transfer of the property shall be payabxe at the time of transfer o the toan holder or its authorized
.~ ‘agent, as trusteg for the Depanmem of, Veterans Affairs. If'th ; ,umer faﬂs to pay this fee at the time of transfer,
e the fee shall, consumte additional dettnto that: already secired : runient, shan bear interest at the rate
i payee of the : eb S5 herebs ured ir any transferee thereof, shall.

T .




(b) Wﬂﬂi;ﬂiﬁm pon. appli
. loan, a- processing -fee may:be charged by the:loa u:}
i creditworthiness of the assumer: and’. s1bsequently revising! the holder s wnerslnp tecords’ when an approved

transfer is completed.. -The amount of th charge shall pot exceed the ma:umum established by the Dcpariment of

uxs obhgatxon is assLmed then the assumer hereby agrees

(c) ASSUME[!ONTNDEMN!! ! !AB !! x I
terms-of ithe instrurients ‘creating and securing the loan.

"', to assurie all of the oblxganons of the vateran under the
i 75 th artmept of Vetcraqs Affairs to the! exlem of any \.laxm paymcnt
s created by this mstrument. L

. -Borower’

e 019th -
dduly‘mcorded inVol..___ - M96_

Lctsch County ClerL




