IBamnEN: ShNr smEEs

WITNESSETH: . o /"1 R L ,
its, . .bargains; } I d: o to trustee in trust, with
RLAMATH County i ¢ d as e o

WNIT PLAT NO.
c

her rights thercunto belonging or in- anywise
ow or fiereafier attached 1o or used in connection
REORMANCE o recment of granior herein contained and payment of the sum of
RED?** Dllars, with est: thiereon S
n.Jale herewith, pa able to beneficiary or order and made payable by grantar, _the
Ph orseancr paid, to be due and payzble per terms ‘of ‘note’ '

1 ebt secured: by this:fri- trument is the d €, 'stated  above, “on w ich the final installment of said note
becomes . due and payable. In the event the within-d ribed proj ‘partithereof, or any interest therein is sold, agreed to be
sold,: conveyed, _assigned, -or ‘alienated by the granto: without ¢ obtained the written consent or approval of the beneficiary,
: -2t the: beneficiary’s gption,  all obligations sez: L, pective of the maturity dates expressed therein or
‘herein, shall become immediately due and pay able. £ : i) Dpm T :

Topmteclthesecuritypfthistrustd i grantci agrees -y SRRl R R *‘ . -
1. To. protect,‘preserve- and | maintain said property 1n good conditio P2IT;: not: 10 remove or demolish any building or im-
provement thereon; not to commit or r_enmt any waste: of said propert i SUNEE R L
2. To: complete ‘or - restore promptly:‘and ‘in “good viork: K€ nLuaner any building: ©r  improvement which may be constructed,
damaged or destroyed thereon, and pay when due all eosts incurred thersfor; - oo . N
3. To comply with all laws." srdinances; regulations, covenants, corilitions and restrictions affecting (he property; 'if ‘the beneficiary

SO’ requests, 16 join in executing such financing staternents pursuant { the Uniform Commercial Code as the beneficiary ma require

and to_pay “for, g‘ding ‘same: in' the proper public officz or offices;’ as well as’. the cost of all:lien searches made by filing officers or
Ing agencies as may be deemed desirable by the bomeficia X : e : :

-4. To provide and continuously maintain insurance cr. the bgi%ings now ar hiereafter ereclzd on' said premises against loss or damage
“by fire -and such other hazards as the beneficiary may from time {0 1ime (erj]uxr +: 10 an atount not less than the full tnsurable vaiue,
written “in companies acceptable to the beneficiary, ‘withloss payable 1o the fatter;  all policies of insurance shall be delivered ‘1o the
iary ‘25 soon as insured; if grantor shall fail for 0 :procure any such insurance and to deliver said policies to the
1ary at least fifteen days : ) On policy! of insurance now. or :hereafter placed on said buildin s, the -
.~ beneficiary may procure same at grantor's expense. amount collected under any fire .or other insurance policy m:% be applied by
‘beneficiary upon ‘an indebtedneéss secured hereby and in such order as bcncﬁclmg' may determine, or at option of eneﬁ;c):iaxy the
entire  amount so collested, or andy part thereof, ‘may b€ released to crantor. Such application or release shall not cure or waive any
~default or notice of default hereunder or invalidate any 2ct done pursuat to such notice,. .
5. To keep : said premises: free from'constmcnon fizns and to pay ail taxes, . assessments. and - other charges that may be levied or
. assesged’ ugor_l Or against said pro before any. part of such taxes, assessments and other.charges become past due or delinquent and
promptly deliver receipis therefor -fo beneficiary; should the grant ‘lo-im‘ake'payn}bgt Of .any taxes, assessments, insurance
premiums, - liens or other charges payable by grantor, - ¢ither by direct payment or by providing beneficiary with funds with which to
such payment, ‘ beneficiary may, at its option, ; raske pa ment thereof; and the amount so paid, with interest at the rate set forth
in the rote secured hereby, togeiher with obligations d i parapraphs 6'and 7 of this trust deed, shall be added 1o and become
a part of the debt:secured by this trust deed, “without er of an from brezch of any of the covenants herecf and for
such ' payments, with interest: as: aforesaid, " the iy h i c as well as the grantor, shall be bound to the same
extent they  are ‘bound for the payment of the obli zation herein described, and alt such payments shall be immedi d
payable without notice, -and the fonpayment thereof siall, at the option of the beneficiary,  render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. | ¢ AL TR s
To pay - all costs, fees and expenses of this trust de »d including the cost of title search as well as the other costs” and expenses of -

trustee incurred in connection with ‘or in enforcing this obligation and trustes's and-attorney's fees actually incurred. )
7. To appear.in and defend any action or proceeding rporting 10 affect the securily rights or powers of beneficiary or trustee; and
any seit, action’ or proceeding in which:the bene ILiary or trustee m:y appear, -including any suit for the foreclosure of this decd,
to pay all costs and ‘expenses,’ includin evidence of tit'e ‘and the benc iary's; or trustee's attomey’s fees: the amount of attorney's
- h 7.in g es “shail be fixed by the 11 sand in the ¢vent of an appeal from any judgement “or
= ourt shall adjudge reasonable. as the bereficiary's

1 of ¢ rny uncer the right of émiﬁ;:m domain or condemnation, beneficiary
shall have the righr, Al it so elects, fo require that all or ¢ monies payablé as compensation for such taking, - which aré

| NOTE: The Trust Deed Act provides ‘Trustee hereunder must bx: either: othey; v an active member of the Oregon’ = -
A + tRist.company, : o .0an £sseciation : aut .60 business under, ws of Oregar or the Unifed = -
any auth ' pe | ; ies! affiliates; agents or branches,

h




- but including the grantor and beneficiary; may purchzse at the sale, |

1588

i ‘and the balance applisd uponthe -
L , It s oL e) g ; te such instruments as shallbe -

41 compensa Oriplly: upon beneficiaty'is req Doralesn R R LTS B UL A
¥ ime and - {rom time to time upon writ:( ??equest_of,hq;eﬁcg:a_ /v payment of its fecs” and presentation of this deed and the
note _for endorsement - (in case of full reconveyances, for cancellatian), : without affecting the liability’of any person for the payment of
the “indebredness;! trustee” may ' (a). consent to the it aking of ‘any map or plat of said property; - (b) joiniin tﬁmmiﬂg anK easement- or
creating -any: restriction- theréon;  (c): join in any : subordination orother agreement affecting this deed or the lien or ge thereof;
(@ :reconyg'.‘ withour warranty, ‘all or any part of the' prepenty. The graniee 'in any reconveyance may be described as the “person or
rSons leg ly entitled thereto,™ and the recitals theréin of any. matiers or facts shall: be. conclusive proof of the truthfulness thereof.

Tustee’s fees for any of the services mentioned in ths paragraph shail be not less than'$5.: . :

10. -Upon any default by granter hereunder, | beneficiary may at any time: without notice, either in person, by agent or by a_ receiver
to be appointed by a' couit, and without regard to the equaCy of any security:for the indebtedness hereby sécured, entér upon and
take ‘possession  of  said pmgeny or:any: part thereof, in- its: own-name’ sue or. otharwise collect the rents, issues and profits,
including ‘those past due unpaid,” and agply the same, less costs and.expenses of operation and collection, including reasonable
atto: s fees ypon any indebtedness secured beréby, ‘and in such order as beneficiary may determine.

11.-The entering upon and taking possession of sald property, the collection of such rénts, issues and profits, or the proceeds of fire
and - other, insurance polices or compensation or awards for any takins or damage of me“,iproperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or nctice of default hereunder or invalidate any zct done pursuant to such notice.

12. Upon' default by grantor.in payment of any indzbtedness secuted hereby or.in his performance of any agreement hereunder, lime
being of the essence with respect 10 such gaymer;; arc/or performance; the beneficiary may declare all sums secured hereby immediately
due and  payable. Insuch an event 'the beneficiary -at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may.direct the trustee to Pursue a.ng other right or remedy,
either at law or in equity, which the beneficiary muy have.. In the 2vent the beneficiary elects to foreclose y advertisement and sale,
the: beneficiary or the trustee shall execute and ceuse to be recorded his .written notica of default and his election to sell the said
described ‘real progear? to satisfy the obligation sceired hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreciose this trust deed in the manng;gmvnded in ORS 86.735 10 86.795.

13._After the trustee has commenced foreclosurz by advertisemnznt and sale, at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other pzrson so privileged by ORS £6:753; may cure the default or defaults. if the default

consists of a failure to'pay, : when ' due, sums secured by the trust deed; the default'may be cured by paying the entire amount due at the
time of the cure other such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by -tendering the performance required under)ihe obligation. or tnst deed. "In any case, in addition to curing the
defzult ‘or defaults, the person etfecting the cure shall pay to the bzpeficiary all costs and expenses actually incurred in enforcing the
obligaticn of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law. .
14. Otherwise, ' the - sale “shall be held on the date 7:nd at the time and place designated in the notice of sale or the time to which said
sale may be posiponed as’ provided by:law; The trustee may sell said property either in one parcel or in s:{)aratc parcels and shall
sell: the parcel or parcels at' auction  to the highest bidder for cash, : payable at the time of sale. Trustee shall deliver to the purchaser
;. its deed in form.as ret}mred by law . conveying the property so sold, :but without any covenant or warranty, ex;ires_s or implied.
. The recitals in the deed of any matters of fact shall’be conclusive proc of the truthfulness thereof. ~ Any. person, excluding the trustee,

15. . When - trustce - sells ‘pursuant’ to.the; powers :nrovided ‘herein, -trustee shall apply the proceeds of sale to payment of (1) the
: expenses of sale; “including the compensation;of ihe trustee and; a: reasonable charge by trustee's attorney, (2?_ to_the obligation
secured by the trust deed, (3) to all persons’ having recorded liens subse uent :¢0 the the interest of the trustee in the trust deed as
their interests may appear in' the order of ‘theirpriority and -(4) the surplus;: if ‘any, to the grantor or to his successer in interest
entitled to such surplus. Lo ness bt Hn o Rl TR R e
16. Beneficiary ‘may from time to time appoint ¢ SUCCESSOr of SUCCESSOTS to any trustee named herein orto anr successor {rustee
inted hereunder.” Upon “such appointment; ' anc - without conveyance to the siiceessar trustee, the latter shall be vested with all

title, powers and duties conferred upon any trustee hecein named or appoinied hercunder.. Each such appointment and substitution shali
be made by written instrument executed. by beneficiary, which, when' recorded in the mortgage records of the county or counties in
which the property is situated, shail be conclusive lprcm‘ of proper aprointment of the successor trustée,

y

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made o public record as provided by law. Trustee is
not obiigated to notify any party hereto of pending sa'e under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shail a party unless:such action or proceeding is brought by trustee. - : .

The grantor covenants and agrees to and-with the bzaeficiary and " ths beneficiaty s successor in interest that the grantor is lawfully
- seized m'L fee simple of the real property and has a valid, unéncumbered: title thereto and that the grantor will warrant and forever

defend the same aﬁamst all.persons whomsoever, - SETOR IR IS DR e :

W. G: - Unless gmntot;‘gmvidw Beneliciary. with evidence of insurance covernge as required b{ the contract or loa

agreement betwecn them, beneficiary may purchate insurance at srantor's exlpensez to protect beneficiary’'s interest. This

e may, but need not, aiso protect” grontor's ‘interest. I the collateral becomes damaged, the coverage purchased by
~may not pay any claim made by or agalnst grantor. Grantor ma iater cancel the coverage by providing evidence
that grantor has obtained property coverage elsewkhere.” Grantor i3 responsible for the cost of any insurance coverage purchased

by beneficiary, which cost may be added to grantor's confract or loan balance, | If it'is so added, the interest rate on the under-
confract or loan will apply to'it.. The elfectivo'date of coverzge may be the date grantor's prior coverage lapsed or the date
ar failed to provide proof of coverage. - The coverage beneiiciary purchases may be considerably more expensive than
insurance grantor might otherwise obiain-alone anlmay not satisty any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicsbie faw.: ~ . ¢ 7 0 LT . ‘
The grantor warrants that'the proceeds of the loan represented by the above described note and this trust deed are:
a; rimarily for grantor's personal, family, of hotisehold purposes” NOTICE: Line out the warranty that does not apply}
Or an organization, or (even if grantor is a nzt4ral person) are for business or commercial purposes. i
This deed. applies to, inures to the benefit of _and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
representatives, successors, and assigns.: ‘The term beneficary shall mean the holder and owner, including pledgee, of the
coniract secured hereby, whether or not named as a teneficiary herein.; - EE . )
In construing this mortgaFe, it is ' understood 'that the morigagor or ‘mortgagee: may be more than one person; that if the context so
: i the singular shall be taken to mean and incli:de the plural and that'generally all:arammatical changes shall be made, assumed
: mﬂm fied to make the provisions hereof app% equally‘to ‘corporations and (o individuais. ; .
IN % %.‘NESS WHEREQF; said grantor has ereur{o set his hand the day and year first above written.
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SJzette“J.YCram jNotury Publlc -
; S ?, =Tl ’Namaar»dTﬂedOMr(eq. Ja.naDoe NolaryPubﬁc‘)
o personauy appeared James U mdham and Betty i deham
- 5 [ Namef) ol Signorte) - :
OR X proved to me on the basis of satISfactory evadence to be the person(s)
ISIDE - - whose nama(s) |s@subscnbed to the within instrument
i uﬂd acknowledged to me that he/sh executed the
L sama in hls/helﬁ@ aul thorized capacity(ies), and that by
¥ gnature(s) on the instrument the person(s),

on. behalf of whxch the person(s) acted,
executed th nsrrument

persons fal,'lng ont the' documenr and could preven!
fo anarhcr document -

10 ) 10 coverlng property on Lot Bt
meth Falls Forest ':states quhway 66, Klamath

umber of PageS' ___TMQQ;

’,D Corporate Offcer

- Title(s): :

0. Partner—El le:ted £
-0 Attomey-m-Fact




