).
: | : S.cumy Instrument ("Nole") which
tpmd earlier; due‘and pa\able ‘on JANUARY 01. 2027

: yiment of all other sums,

y

and (c) the performancei}_




- [Street, City],

reafter. erected: on _the property, and all easements,
e property. All replacements-and' additions shall -also be
toin tb.xs “ecunty Instrumem as the “Property

N d late chargcs due under Ehe Note.

= Mon:.hly Paym Taxes, It nee ;and | Other 'harﬂu; Borrower’ shall include in each monthly
: payme t, togethe with the principal and mterest as: ‘set ior:h in the Note and zny late charges, a sum for (a) taxes and
: specxal ‘assessments 1 vied or to'b agamst the Property;: (b) leas“hold payments or ground rents on the
. Property, and (¢)- prermums orinsaranca: required, aragraph 4. In any year in which the Lender must pay 2
". mortgage msurance premium tary of Housin and Urban Development ("Secretary”), or in any year in
: which such pre mium would have been eqmred if: Len r still T e-Security Instrument, each monthly payment
: , 3 e insurance premium to be paid by ‘Lender to the Secretary,
Cor (i) a momhly charge mstead of a mor; gage insurance nremi is Security Instrument is held by the Secretary,
¢ I ] determ.m iby the Secre 1y. : Except: for: the monthly charge by the Secretary, these

: are called "Escmw Funds.” )
Escmw Ttems in an aggregate ‘amount not to exceed the
‘anderithe ‘Real Estate Settlement Procedures
ting regulations, 24:-CEFR Part 3500, :as they may be
pexmmed by RESPA for unanticipated
“the aeccunt may not be based on




“The' Escrow Funds ‘are. pledged as ilmonal secunry for au ums secured by ﬁus Secumy Instrument. If

: “Borrower tenders to Lénder’ the fuil aymem of all such sums, Borrower’s accou: 1t shall be credited with the balance

L f‘remaxmng for all mstallment 1terr_x a); (b), nd (©): and any! mor(gage msurance premxum installment that Lender has

Cnot become obhga!ed to ‘pay -tothe SecrcL" ery;; and: Lender shall prompﬂy refmd any excess funds to ‘Borrower.
Immednately pnor to a foreclosur Qalﬂ-‘ ie Property

:), and !c)
! 2 shall be apphed by Lender as follOWS'

t ' mperty 7whethez now ‘i existence or sebsequently

. ‘erected, agamst ross by ﬂoods !o the ‘extent sequ\red by the iGecretary. '1nsurmxce shall be carried with companies

-..approved by Lender. The i insutance policies . \nd any. renew sha]l be held by Lvnder and shall include loss payable

clauses in favor of, and in a form acceptable 19, Lender.

" In‘the event of loss, Borrower ‘shall give Lender rmmem rte notrce by mail.; Lander may make proof of loss if not
. ;made promptly by Borrower Each insurance company concemed is’ hereby authorrzed andidirected to make payment

for such loss drrectly to Lender mstead of to Borrower ard to Lender Jomtiy All-or:any: part of the insurance
i ‘proceeds may be applled by Lender, at its"opt ‘tion, elther (a0 the reducuon of thie indebtedness under the Note and
.. this Secunty Instrument, first to: any delmqvc ot ‘amounts apn’} in the order in paragraph 3, and then to prepayment

' of principal, or {b) to ‘the restoration’ or Tepair of the damrlged Property ‘Any application of the proceeds to the
- principal ‘shall not: extend or posrpone the due: dare of. th cnthly payments whichi are referred to in paragraph 2, or
- change the amount of such paymems. Y. €3 cess insurance proceeds.ove jan amount reqmred to pay all outstanding
i mdebtedness nnder the Note and this. Secunty lnstrument ‘shali’be pmd to-the entity’ legally entitled thereto.

o In'the event of foreclosure of Ltns Secrnty Instrument orother: transfer of nJe to the Property that extinguishes

- the mdebtednees, all nght utle -and “interes: i{of Borrower qn and to msurance polxcres m force 'shall pass'to the

purchaser. Sl :

: °5. Oecupanf'y, Prsenatmn Msinten mee and Pro 'tion of the Proper’y, Borrower’s Leoan Apphcatlon,
Leaseholds. - Borrower shall- occupy, [ 'tab]i:xh; and use th operty as’ Borrowcr s. principal tesidence within sixty
days ‘after the ‘execution of th:s Secumv Inst-ument (or \mt lin sixty, days of a later sale or transfer of the Property)

“and shall’ continue to ‘occupy the “Property .L;Borrower s prmcxpal resxdence for~at least one year after the date of

: oocupancy, unless Lender derermmes that reqmremem will muse undue hardshlp’ or Borrower, or unless extenuating

i : Borrower’s contrc Borrower shall )noufy Lender of any. extenuating




m‘ormanon) in'c \

E ooncemmg Borrower;s .occupancy of th F peny as’a g p

o jith the, psovisions ‘of thﬂ lease. If: Bo rower ccqmres ee title to the Pronerty, the
B Ieasehold and fee mle shall ot be merged urless Len T agress .

I Condemnatlon. The pro ‘of ary ‘award or cla:m for damaga direct or comequenual in connecuon with
| any condemnation or other taking of any part of th

i hereby assigned and shall be paid to Lnder to the e

“ynder the Note and this Security mstrumem Lender shall "pply such proceeds to the reduction of the indebtedness

~ under the Note and this . Security. Instrume ot; ﬁrst to any ,del.nquent amounts applied in the order provided in

: paragranh 3, and then to’ prepayment’ . f the proceeds to the principal shall not extend or
 postpone the due date. of the monthly aYIE ! i ¢ paragr"ph 2. or change the amount of such
- payments. Any excess proceed er an amJ t required td pay. standing debtedness under the Note and this
ty- trument shall be paid to the; ‘ egally enti '
e : TOW and Protection of Leia 1’s Rights' in- the Property. Borrower shall pay all
v govm : L ,' s clud m par'\graph 2.-Borrower shali pay
- these obhgauons on time d ectly o the ity | :

evxdencmg these paymems R ;
If Borrower fails to make these paymm its’or:the paym s reqmt Y P rag aph 2 or fails to perform any other
- covenants and agreements comamed in this Security, Instrun:ent; or:there is a legal proceeding that may significantly
‘ S -in | I y (s oceedi n’ zmk.ruptcy, for condemnation or to enforce laws or
, regulanons), ther. Lender may do and: pay W r.ism roiect. yt_h’ alue of the Property and Lender’s
~ rights in the Prope rty"inclﬁd' g paymer ; ; :

.. _Any amounts disbursed by Lender

' ,secured by this Security Instrimi \

[ :and at the optmn of Lcnder, shall'be immed! ately, n ,

: ; any hen ¢h has priority o i Secumy I_nstrumem unless Borrower:
) 1a mannér acceptable to Lender; ®)

orcemen ofi the i
i the lien to this Security: Instrumeat. If: Lender determmes that any part
Semnty trumcnt Lender may give Borrower
] : chons set forth above within

aw (mcludmg Sectxon 341(d) .
-3(d)) and. thh the pnor,




as his or her pnncxpal resxdence, or the_
he 'credu has ‘not been anproved in

" (¢) No Waiver. If sta r that wou it Lendex to require xmmedlate paymem in full, but

" Lender does not requu'e sich , ; dr. pOt waly nghts with respect to subsequent events.
6] Regulatmns of HUD: Secre many cir¢ mstand regulati Bs issued by the Secretary. will limit

; Lender nghts m the case. fp ] unmedxate aymem in full and ‘foreclose xf not

Secuirity Instmment and the Note are net detemnned
ousing Act within 60 days from the date hereof, Lender
of all suims secured by, this Security Instrument. A
eeretary dated subseqt ent10.60 days from the date hereof,
shall b deemed conclusive proof of such

7 e exer sed by Lender’ when the

ongage insurance prermum to the -

requmad unmedlate paymem in full

is Security instrumment. This right applies

trument, Borrower shail tender in 2

*lump sum all’ amoums requlre ) Borrower’s’ accounit current including, to the extent they are obligations of -
*Borrower under this ecurity Instrement, fo teclosure costs nd reasonable and’ ‘customary attorneys’ fees and expenses
properly associated wnh the. foreclosure phoc ing. “Upoi 1 instatement by Borrower, this Security Instrument and
the - obligations that. it secure: _remin;in effect: : had ‘not ‘required immediate payment in full.
However Lender ‘is' not requn'ed 1 instat it - if: () ender has: aecepted reinstatcment  after the
commencement of foreclosure’ proeeedmgs within two years mlmedxately preccdmg the commencement of a current
foreclosure proceeding, - (ii) reinstatement wﬂl preclude ereclosme on different grounds in the future, or (iii)

reinstatement will adversely affecl the; pnenty of the lién craated by thxs Secunty Instrument.

11. Borrower Not Released; Forbesrance By Lericer Not a Waiver. Extension of the time of payment or
modification of amortization of the sum; g2cured by 'this fecutity ] Instmmem pranted by Lender to any successor in
interest of Borrower shall not: operate 16 'elease ‘the liability 'of the ngmal Borrower or Borrower’s SUCCessor in
* inferest. Lender shall not be uired: to (.ommenee proceedings against-any suCcessor. in interest or refuse to extend
‘time for payment or otherwise mod rtization of th ed - by this ‘Security Instrument by reason of any
‘demand made by the ongmal Bon'e“zer or- 3orrower’s $uc .ssors in ‘interest. Any: forbearance by Lender in exercising . -
any right.or remedy shall not be a waiver ct'or preclude t any right or remedy.

12, Successors and Assigns Bo nd; Jolnt and Several Liability; Co-Signers. The covenants and agreements
of tlm Security Instrument shall’ ind and beneﬁt th 1CC3950] asslgns Lender and Borrower, subject to the
: provxswns of pamgraph 9(b) wer's ants | g re; “sh joint aud several. Any Borrower who

co-signs tlus Seemty Ins(mmem ut :do : : co<sipning this' Security Instrument only to
‘ ' Borrows erest in th Property under;tl of this Security Instrument; (b}

' : nstrument; and (¢). agrees that Lender and any
d'to the terms of thxs :




clam;e of this Security Instrument
ons of this Security Instrument or: .
nd th\. prowsxons of this Secunty

shall-niot do, nor allow anyone else 1o do, anything
: The praceding two sentences shall not apply to
, f Haza ol1s Substances that arc . generally

the Propery and ‘any Hazardous Substance or
_wer Iea.ms or is notified by any govcmmemal

. NOV-UNIFORM COVENANTS Bo
: .17 ‘Assignment of Rents. Borrower ure :
of the Property. Borrower authorizes Lnder or Lender’s a; 3
-each tenant of the Property to pay the irenis to Lender or
Borrower of Borrower’s breach of
receive all rents and revenues of the Pro :
rents constitutes an absolute assxgnment and ot a.n assxgnmc‘

if Lender gives notice ‘of breach t ;

entitled to collect and recewe an of t icti tenant: of (he "ropenv shall pay all rents
*due and unpaid to Lender or: Lender { Lender” s wmhm ernang 1o the tcn:mt :
: gnment of the
ex this paragrapf: i

ny tims there is a breach.
remedy of Lender. Th;..




s deed shall he pnma facxe ‘evidence of the truth of
.zll apply the y 'oceeds ‘of the sale in the followmg order- (a) to all
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ained in this Security Instrument 20d in

£/ a’ﬁc};"/q e

ey

.. -Bortower’




State of Ore;on

CF Tha Lender intends to assign ts ghts urder the attachad Deed of Trusi za the Gregon Houslng and

. Community Services Department, Stcate _IOfegan (thei“Depanmam") in the event the Department

o ,accepts :such- assignment, this rights and biigations“of ,lhe parﬁes to the attached Deed of Trust are
s expressly mede sub;ect to thls Addendum In the evan. of :any confiict batween the provisions of this

~a!! or part of the
_:‘other ttansferee

U W exix cted -
: B4 1e,after 2he sa!e o* transfer, all'as pi’owded in

e who has had 2 m:.,ﬂt ownershlp., ﬂte:est ina prmcspal resrdence during any part
iiof the three-year p2iiod ending on the date’of the sal2 or 2ransfer, ali as provided
2 in. Section’ 143{d) and {2y cf= the: mm:naj_ﬂmmg_'im {except that the
S !anguaga ‘100 pel ent” shali ‘be subst:tutgéd for g5 percent or more” where the
: Scetion. 143(dm )’(NOTE Tha threr -year psﬂnd may be wawed

: ) Cat -an_acquisitio ,
Lo purchase pﬂca (graater than 1'5() ercent for targcted area res:dences), all as
s 43(9) and ‘IHZ)‘ of Jnternal s

*ha ps'oparty d: iscribed in the mcrtgage w:thout prior. wntten:
: : desc bed at the beg:nmng of this
: ~Addendum, or

i Borrower omits or mls:epusants a fact that is matenal whb respect to the provisions of
- Sectlon 143 of the mmmg Lngmma_c_Qd'} n an:apphcatian for this morgage.

8 References are to ‘th ’j.m; mmmmn.m' as amanded and i :n effect on the date of
issuance of bonds. tha r;ceeds of wHa:h ‘will be used to finance tha purchase of the
o mortgage and'are deeme to include ﬂ*e mplemantmg reguiatiens. ‘




 the s 19!:11
nd du!y refordec mVol h96 :

crnclh.:o Letscl CouwtyClcrk
" 1




