RANCH, ISON 'STRZIT, KLAMATH FALLS, OR
’ e {("Lender"); Borrower owes Lender the principal sum of

' FORTY TWO THOUSAND FIVE '

R TR LI R ; 42,500.00 ).
‘dated the:same date as. this- Security Instrument ("Note"), which provides for
: lier, due'and ‘payable. on : JANUARY 1, 2022 .
: ‘ r: (1) the repayment’ of the debt évidenced by the Note, with interest, and all renewals,
- extensions and modifications of the Note; '(b) ¢ payment o other sums, with'interest, advanced under paragraph 7 to protect
- the security:of this Security Instrument; and (<) the performance of ‘Borrower’s covenants and agreements under this Security
- Instrument and the Note; and (d). the repaymont of any fuhwz advances, with interest thereon, made to Borrower by Leader
pursuant (o the paragraph below ("Future Adverces”), R .
“.. 'FUTURE ADVANCES: Upon réquest to Iorrower, Le; Lenders’s option prior to full reconveyance of the property by
: ¢ Trustee to Borrower, may make Future Advancas’to Borrov ch Future ‘Advances, with interest thereon, shall be secured by
 this. Deed. of :Trust when evidenced. by promiss ory notes statiny; that said Tioles are secured herchy. For this purpose, Borrower
irrevocably grants and conveys.to Trus I t, with ) ‘the following cescribed property located in

ISION NO. 1, IN THE
ST 5 FEET OF SAID

e preperty, and all easements, appurtenances, and
ereafter a1 pIC cements di shall also be covered by this Security Instrument.
ing is referred to in this Securi'y Instrument as t:¢ "Property.”: :
‘BORROWER COVENANTS that Borros e is lawfully seised of the estate hereby conveyed and has the right to grant and
coavey the Property and that the Property is un:zicumbered; except for encumbrances of record. Borrower warrants and will defend
generally the tile to the Property against all clairas and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniformi covenants for- national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumont covering real property.
UNIFORM COVENANTS. Borrower anc! Lender covensnt and agree as follows:
1. Payment of Principal and Interest; Prepayment dud Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and ar:y prepayment and la:e charpes due under the Note.
2. Funds for Taxes and Insurance. Subjcct to applicable L:w or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal to one-twelfth of: (a)
yearly taxes and asscssments which may atfain prigrity over this Security Instrument o5 a len on the Propesty; (b) yearly leasehold
*-payments or:ground rents on the Property, if my; (c) yearly hazard or property ins:rance premiums; (d) yeerly flood insurance
‘premiums; if any; (e} yearly morigage insuranco gremiums; if d (f) any su ayable by Bommower to Lender, in accordance
with the provisions of paragraph'§ uof 3 , of ey gage insurance premiums. These items are calied "Escrow Items.”
Lender may, at'any-time, collect ld Funds in an am ceediihe max mum emount a lender for a federally related

3
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- - The Funds shall be held in ar deposi | 3.3 1 agency, instrumentality, or entity (including
Lender, if Lender is such, an-institation) of y. 1 ' shall apply the Fands to pay the Escrow Items,

L " Lender may not charge Borrower for holdin : - Funds, ‘annually 2nalyzing the escrow account, or verifying the

. w Items, unless Lender pays Borrower' interest on the J7unds and applicablc law permits Lender to make such a charge.
- ‘However, Lender may require' Botrower: to 1y 'a one-time charge for an independent real estate tax reporting service used by
~ Lender in ‘connection with this loan; unless 1iplicable ; ‘otherwi ;"
requires interest to be paid, Lender shallinot [ 1
Lender may agree in writing, h; e Fur
annval accounting of the Funds;, showing cred:ts"and debits to the Funds and the purpose for which
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the £riounts permitted 1o be heid by applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirzments of applicable law, If the amount of the Funds held by Lender at any time is
not sufficieat to pay the Escrow Items when di2, Lender fmay $9 notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up th: deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments,atf.mderfssjolediscreﬁon;ﬁ SR s R
© - Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower any Funds
held by Lendex, If, under paragraph 21, Lendes shall acquire cr sell the Property, Lender, prior to the acquisition or sale of the
gropeny,m shall apply any Funds heid by Lender at the time of. acquisition or :sale as a credit against the sums secired by this
ecunty Instrument.« < o T E SRRAT IS o RN
‘3. Application of Payments, Unless applicable law: provices otherwise, all payments received by Lender under
lied: ‘any prepayment charges dus urter-the Note; second; to
/ fourth, to principal dus; and last, 1o any late charpés due'under the Note.
- -4, Charges; Liens. Borrower shall pay «ll taxes, assessments, charges, fines and impositions attributable to the Property
i in priori i y ind 1 Id ts of ground rents, if any. Borrower shall pay these
> aph 2, or i aid in, ner, Borrower shall pay them on time directy to the
person owed payment. Borrower shail prompt'y furnish to Lender all notices: of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrqwer sh_all promppy}ﬁxmish to Lender receipts evidencing the payments.

or defends against enforcement of the lien in, 13701 proceedings

‘of the lien; or (c) secures from the holder of th2 lien an agreen

Instrument. If Lender determines  that any ‘par: of the Property

Instrument, Lender may give Borrower a notice identifying the lien. Bo

. actions set forth above within 10 days of the giviag of notice. ~ | . ST ‘
5. Hazard or Property Insurance. Borroveer shail keep improvements now existing or hereafter crected on the Property

insured against loss by fire, hazards included: within- the term xtended coverage” and any other hazards, including floods or

. flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain cove:age described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in sccordance vwith paragraph 7. ;"
.. - All insurance policies and renewals shall be accepiable to Lender and shall inclede a standard morigage clause. Lender shall
have the right to hold the policies and rencwals, If Lender requives; Borrower shall promptly give to Lender al? receipts of paid
-premiums and renewal notices. In the event of lo:s, Borrower shall give prompt notice to the insurance carrier end Lender. Lender
" may make proof of loss if not made promptly by 3otrower. SEURE O P R ,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or 1epair of the
Property damaged, if the restoration oi repair ic “conomically fé:sible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s recurity would b3 lessened, the insurance proceeds shall be applied to the sums
secured by this’ Security Instrument, whether o:'not then' due, with any-excess paid to Bormower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurancs carrier has offered to settle a claim, then

.- Lender may collect the insusance proceeds. Lendar may use the proceeds 1o repair or. restore the Property or to pay sums secured
- by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,
Unless Lender and Borrower otherwise agre: in writing, any application of procecds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1:and 2 or.change the amoust of the payments. If under paragraph
21 the. Property is acquired by Lender, Borrower’s right to.any insurance policies £nd proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lezader to the extant of the sums secured by this Security Instrument immediately
prior tothe acquisition. LT EEERE R R IR
" 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prcperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy. the Property as Borrower's principal residence for at Icast one year after the
date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower’s conirol. Borrower shall not destroy, damage or impair the Property,
allow the Property to ‘deteriorate, or:commit wzste on. the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materiaily impai 1 crea y'tais Security Insttument or Lender’s sccurity intercst. Borrower may cure such a
) [ i 13,'by causing the action’ or.proceeding to be dismissed with a ruling that, in
s good faith determination, precludes forfeiture of the Boriower's interest in ths Property or other material impairment of
 the lien created by this Security Instrument or Leader’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially: false or iaaccurate information’ or statements to Lender (or failed to provide Lender with
any material information) in connection with th: loan evidenced by ‘the Note, inchding, but not limited to, representations
concerning Bamrower's ancy of the Property as ; . If this Security Instrument is on a leaszhold, Bozrower
vi : isi ease. I Guire i aperty, the leasehold and the fee title chall

not merge unless Lender agrees to the merger in writing, ~© s AL .

7. Protecticn of Lender’s Rights in tie Property. If Bom: fails to perform the covenants and agreements contained in
this Security: Instrument, or there:is a'legal’ proc: di g that icantly, affect Lender’s rights in the Property (such as a
. ing in bankruptcy, probate, for condemnati Heiture cr o, : regulations), then Lender may do and pay
.- for whatever i3 necessery to | Property:; nder's rights Property. Lender’s actions may include

- paying any sums s ; which ity 0 Astrumest, appearing’in coust, paying reasonable
i ket clion under this paragraph 7, Lender docs - ,
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war requesting payment. -
‘ Lm@")<.;19m‘eﬁ§egacmf insurance 7
ce ‘at Borrower’s expense to protect the - -
st. If1ke collateral becomes damaged, the
de ageinst the Borrower. Borrower may
, 133 9 | propexty coverage clsewhere.
ble for cost 0 nstrance purchesed by Lender. The cost of this insurance may be added to your
e. If the cost is added to the: contract or loah balance, the interest rate on the underlying contract-or loan will
apply to this added amount.’ Effective date of coverage may bi the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage: S REETS LG TR e
. “The coverage Lender purchases may be ‘coiiderably more ¢xpensive than insurance the Borrower can obtain on Borrower's
"own and may not satisfy the need for property ¢z mage coverage:or other mandatory liability insurance requirements imposed by

applicable law. : : R
2 ed 1 ‘as acondition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums -roquired to. mai the ‘mortgage: insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or cease be in effect, Borrower shall pay the premiums required
obtain coverage substantialty equivalent to the mo:tgage insurance préviously in effect, at a cost substantially eguivalent to the cost
to Borrower of the mortgage insurance previously in effect; from an aliernate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower: shall pay to'Lender each month a sum equal to one-twelfth of
the yearly mortgage insurence premium being prid by Borrower when the insurance coverage iapsed or ceased to be in effect.
Lender will accept, use and retain these payraents a5 a Joss ‘reserv2 in - lieu - of mortgage insurance. Loss reserve paymenis may
"no longer be required, at the option of Lender, if mortgage. insurance coverage (in ‘the amount and for the period that Lender
requires) provided by an insurer approved by Leuder again becoraes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide 2 19ss reserve, until the requirement for mortgage insurance ends in

accordance with any writien agreement between B orrower and Lendet, or applicable law. .

9. Inspection. Lender or its agent may nake reasonable cniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspz:tion specifying reasonabie cause for. she inspection.

10. Condemnation. The proceeds of any. award or claimn for’ damages, direct or consequential, in connection with any
condemnation or other taking of any part of the P-operty, or for coanveyance in lied of condemaation, are hereby assigned and shall
be paid to Lender. N S EE R S N T R
i In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to 3orrower. In the event of a partial taking of the Property in which the fair market

- value of the Property immediately before the taking is equal to or greater-than the amount of the sums secured by this Security

Instrument immediately’ before the taking, unless Borrower and Lender otherwise zgree in wriling, the sums secured by this

- Security Instrument shall be reduced by the amouat of the procee's multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b)'the fair market value of the Property immediately before the taking.

Any balance shall be paid to Borrower. In the :vent of a parti:] taking of the Property in which.the fair market value of the
Property immediately before the taking is less than the amount of :he sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or uhless:applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or ncithe sums are thaadue, : © -~ S

If the Property is abardoned by Borrower, or if, aftet notice by Leénder to-Borrower that the condemnor offers to make an
award or seitle a claim for damages; Borrower fils to respond tc'Lender within 30 days after the date the notice is given, Lender is
anthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. BRSNS

Unless Lender znd Borrower otherwisé agree in writing, any application of procezds to principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1znd 2 or change the amcunt of such payments.

" 11. Borrower Mot Released; Forbearanc? By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Securi:y Instrament granted by Lender to any successor in interest of Borrower shall not
operate to velease the liability of - the original: Borrower or Borrower’s successors in interest. Lender shall not be required to

. commence proceedings against any successor in ‘nterest or refust to exténd time for payment or otherwise modify amortization of
the sums sécured by this Security Instrament by 1eason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising dny right or-reredy, shall not be a waiver of or preclude the excrcise of any right
or remedy. R :

"12.” Successors and Assigas Bound; Joint and Several Liability; Co-sigacrs. The covenants and agreements of this
 Security Instrument shall bind and ‘benefit the successors ‘and assigns of Lender and Borrower, subject to the provisions of
graph 17. -Borrower’s ‘covenants ‘and :agrezments shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not éxecute the Note: (a) is co-signing tais Security Instrument only t0 mortgage, grant and convey that
Borrower's interest in the Property under the teams of this Security. Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender znd any other Borrower may agrec to extend, modify, forbear or
make any accommodations with regard to the teans of this Secuiy Instrument or the MNote without that Borrower’s consent.

" 13.Loan Charges. If the loan secured by this Security Instument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interect or other loan' charges collected ot to be collected in connection with the loan
exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collectzd from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed umder the Notc or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will b3 treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this S2curity. Instrument: shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Botrower designates by niotice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender desizaates by notice to Borrower. Any notice provided for in this Security Instrument

. shall be deemed to have been given io Borrower or Lender whea given as provided in this paragraph. .
: 15. Governing ' Law; - Severability. Thic * Security : Insrument . shall: be’ governed by federal law and the law of the

. jurisdiction .in which the Property is Tocated. In'the event thet any: provision or clzuse of this Security Instrument or the Note

“conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrument or the Note which can be

given cffect without the conflicting provision isend the p: this Sccurity Instrument and the Note are declared to be

severable, ool b \ S Lo

' 16. Borrower’s Copy. Borrow e given one confoma of the Note and of this Security Instrument.

17. Transfer of the Property. ne'ixial Interest in!3orrower, If all or 2ay pant of the Property or any interest in it is

! nterest. - transferred &nd Borrower is not a natural person) without

diste paymer:t in fuil of all sums secured by this Security

prohibited by federal law as of the date of this

"' Form3038 9190,
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T 0] 2 otice shall provide a period of notless”
J4 Uays irom e, cate: it o : L which Borrower 1usi pay all sums secured by this Security
iment. 1 Borrow: p i ider gy invoke any remedies permitted by -
 Security. Instiumex SRR IR TR IR PO
1 rrower shall have the right to have enforcement
3) 5:days (or such other period as‘applicable law may
of sale/contained in this Security Instrument; or (b)
o of a judgment: curity Instri ne ¢ conditions are that Borrower: (a) pays Lender all sums which then
. ‘would be duc’ under this Security. Instrament and the Note as'if 1) acceleration: hed occurred; (b) cures any default of any other
. -covenants: or ‘agrezmenis; {c) pays all expenses’ incurred in:enforcing this’ Securisy. Instrument, including, but not limited to,
‘reasonable atipmeys® fees; and (d) takes such'azion as Lender ‘may :reasonably require to:assure that the lien of this Security
‘Instrument, Lender’s rights in the Property and B orrower’s obligztion to.pay the sums secured by this Security Instrument shall
-contirue unchanged. Upon reinstatement by Bésrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this sight to reinstate shall not apply in the case of zcceleration under
paragraph 17.. - IR R A S R
~ - 19. Sale of Note; Change of Loan Servicer. The Notz or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly paymants due under th= Note and this Security Iristrument. There also may be one or
more changes of the Loan Servicer unrelated to a s3le of the Note. If there is a change of the Loan Servicer, Borrower will be given
wrilten notice of the change in accordance with pa:agraph 14 above and applicable law. The notice will state the name and address
‘of the new Loan Servicer 2ad the address to whicti payments should be made. The notice will also contain any other information
-required by applicable law.’ - R TR L T L T A I ORI R R S
* .. 20, Hazardous Substances. Borrower shil not cause. or, permit the presence, use, disposal, storage, or release of any
Hewardous Substances on or in the Property. Borrower shall not ¢9, nor allow anyone else to do, anything affecting the Property
that is in' violation of any Environmental Law., Thc preceding two sentences shall not apply to the presence, use, or storage on the
- ‘Property of small quantities of Hazardous Substances that are genzrally' recognized to be appropriate to normal residential uses and
to maintenance of the Property. -~ = < "o i 0 I SR

- Borrower shall promptly give Lender writicn notice of any -investigation, claim, demand, lawsuit or other action by any
governmental or regulatory. agency of. private party involving the P-operty and any Hazordous Substance or Enviroamental Law of
‘which Borrower has actual knowledge, If Borrower leams, or isinotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous. Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, = 0000 Ty 0T
. As used.in this paragraph 20, "Hazardous Substances” ar: tiose substances defined 8s toxic or hazardous substances by
Environmental Law and the following' substans: . gasoline,” kcrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materinls containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means fec eral laws and 1aws of the jurisdiction where the Property is located that relate to
health, safety or environmental proiection. o LI S P

NON-UNIFORM COVENANTS. Borrower £nd Lender furtiicr covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s breach of
any covenant or agreement in this Security Inst.-oment (but not prior to acceleraticn under paragraph 17 unless applicable
Iaw provides otherwise). The notice shall specify: * (a) the ‘default; (b) the action required to cure the defauit; (c) a date, not
Iess than 30 days frem the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified i the notice mey result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notic: shall further inform: Borrower of the right to reinstate after acceleration
and the right te bring a court action to asscrt the non-existence of a defanit or any other defense of Borrower to
acceleration and sale. If the default is not.cursd on or before the date specified ia the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument witkout further demand and may invoke
the power of sale and any cther remedies. permitted by applicable law. Lender, shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragrapli 21, inclading, but ot limited to, reasonable attorneys’ fees
and costs of title evidence, . - o0 T T

If Lender invokes the power of sale, Leader shall exccate’ or:cause Trustee to execute a written notice of the
ocewrrence of an event of defanlt and of Lender’s election to ca:se the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrovw.r and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrcwer, shall sell the Froperty at public auction to the highest
bidder at the time and place and under the tex1as designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trastee may postpone sale of all or any pavcel of the Property by public announcement at the time and
place of any previously scheduled sale. Eender o= its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s déed cunveying: the Property without any covenant or warranty,
expressed or implied. The recitals in the Truste2’s‘deed shall be prima facie evideace of the truth of the statements made
therein, Trustee shall apply the proceeds of the :ale in the foll3:ving order: (a) to all expenses of the sale, including, but not
Iimited to, reasonable Trustee’s and attoreeys’ fées; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to'if. = © * R B S ’

22. Reconveyance. Upon payment of all surs secured by this Security Instrument, Lender shall request Trustee to reconvey
. the Property and ' shall ‘surrender. this; Security Irstrament and all notes evidencing debt secured by this Security Instrument to
* Trustee. Trustee shali reconvey . the Property 'with:ut warmanty: for ‘a fee of not less than $5.00 to the person or persons legally
. entitled to it. Such person or persons shall pay any recordation Costs.;| .. =L Li
"1 . 23 Substitute Trustee. Lender may, from: time to time; remove Trustec and appoint a successor trustee to any Trustee
. appointed:herennder. Without conveyance of the’ Property, . =cessor trustee shall sncceed to all the title, power and duties
conferred upon Trustee herein and by applicable vy, 0 |0 i e 0 -
. 157 24: Attorneys’ Fees. As used in'this Securiy: nstrument and in the Note, Tatiomeys® fees” shall include any attorneys’ fees
“awarded by anappellatz court. c i o Ll DRl S
.- - 25, Riders to this Security Instrument, Ii" onc or.more tidrs are execvied by: Borrower and recorded together with this
Security Instrument, ths covenants.and agreemenis of each such ri:ler shall be incorporated into and shall amend and supplement
- the covenants and agrecmerits of this Security Inst:ment as if the sider(s) were a part of this Security Instrument.
[Check applicabie box(es)] 1= = < S RIS o LS B
- [] Adjusuble Rao Rider . Condominium Ltider .+ . [XX] 1.4 Family Rider
* - Ll Graduated Payment Rider = Plannied Unit D.svelopr ider ' ] Biweckly Payment Rider
- "[_] Balloon Rider - : ] Rate Improverncnt ‘ [ second Home Rider
.+ "UNDER OREGO . MOST EMENTS:  © PROMISES
. THE EFFECTIVE DATE OF THIS. ACT, COMCERNING :LOA

. ARE NOT FOR PERSONAL; FAM
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. 1986 - andis
Deed of Tmst or Security Deed (the
) msecmeBoxrower sN’oteto

) LOAN Assccmnon v

(the "Lender")v

t 211 agree as,
A ADDmONAL PROPERTY UB|

‘ Pmperty described in the Secumy Instrur

“elso constitute the Property covered by (ke
natire: whatscever now or hereafter located i  connection with the Property,
<mc!udmg, but not limited to, those. for tha pmposes of smplymg or dlstrﬂ)uuug heating, cooling, electricity, gas,
waier, air and I:ght, fire prevention and emngu:shmg apf.aratus, security ‘and access control apparatus, plumbing,
.bath tubs, warxar heaters water closets, sxrks ranges, stovm, refngemm:s d:shmshers disposals, washers, dryers,
storm doors scraens, blinds, shaies curtains and cur:ain rods, attached mirrors, cabinets,
floor: eovenngs now. or. herecfi _ anached to -the: Property all of which; including
' ia : remain p'art of tie Property covered by the Security
in the Sccunty Instrument (or the leasehold
estate if the Secnnly easehold) are eferred o m t!ns 1-4 Family Rlder and the Security

Insm.mentasihe :

/ oxrower shall not seek, agree 160 or make a
. unlws Lender msag:e,dmwnmgwmechange
'Barrower” shalt’ comply d- mquzrenems of -any governmental body
apphcable to the Property. . g

C. SUBORDINATE LIENS mitted Taw, Borrovser shall not allow any lien inferior
) ( ut Lender’s prior written Ppermission.
msuranoe agaxrst rent Ioss i addition to the other

EINSTATE" DELETE Umform Lovenant 18i is delued
der and B ’




CH ASSIGNMENT OF RENTS Aﬁ’OINTMEl\T OF RECEI‘VEI‘:, LENDER iN POSSESSION
Bormwer ahsolutely and uncondmonally ::8igns and tmnsf 3 ) Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rem., :of the Propem -are payable Borrower authorizes Lender or Lender’s
agents io collect the Rents, and agrees tha: eech tenant of the Property shall pry the Rents to Lender or Lender’s
agents. However, Borrower shall receive th: Rents pntil 0] Lender hiss given Bomrower notice of default pursuant to
paragraph 21 of the: Secunty Instrument :nd (ii) Lender has given nofice to the tenani(s) that the Rents are to be
paid ‘to Lender or Lender's agent. Thn. assxgnment of Renrs consnmtes an absolute assignment and not an
assignment for additional security only. - :

If Lender gives notice of breach to’ Eomower: @) all Rems recexved by Borawer shall be held by Borrower as
trustee for the benefit of Lenda only, to ke applied ¢o the sums secured by the Security Instrument; (ji) Lender shall
be entitled to collect and receive all® of th¢ Rents of ‘the! °r0perty (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpud t0 Lender or Leader’s agents upon Lender’s written demand to the
tenant;. (iv) unless applicable law providas otherwrse all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of takmg control cf and managm,, the Property and collecnng the Rents, including, but not
iimited to, attorneys’. fees, receiver’s fees; premmms on receiver'’s: bonds, repair and maintenance costs, insurance
premiums, taxes, assessments.and. other charges on the P*openy and then 1o the sums secured by the Security

‘Instroment; (v) Lender, Leudu’s agenm m any judxcrally up pomted receiver shan be liable to account for only those

Reats acmally received; and (vD Lender shall be entitled 10 have a receiver: appomted to take possession of and
'manage the Property and. col!ect the Rem., and nroﬁts d 1ved ﬁ'om th\. Property without any showing as to the
madequacy of the Property as security,; = .

If the Rents of the Property are not sufﬁcxent to cover the cosis cf tumg control of and managing the
Property and of collecting the Rents any. faads expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Securily Insrument putsuant 1o Uniform Covenam 7.

‘Borrower represents and warrants that-Borrower has not executed any prior assignment of the Rents and has
not znd will not perform any act that woild prevent Lende? from exercising its rizhts under this paragraph.

Lender, or Lender’s agenls ora ]\ldl" ally appomted rccewer, shall not be:required to enter upon, take control
of or maintain the Property’ before.or ""‘er giving: nouce of ‘defanit to Borrower. However, Lender, or Lender's
agents ora Juulmally appomted fece’ -, may doso at an‘ ‘time when a defanlt occurs. Any application of Rents
shall:not cure or waive any defaun or mwhda!e any other nght or remedy of Lender. This assignment of Rents of

: therpeny shalltmnnm.ewhenallthe suns securedby th ASecumy Insmunem arepasdm full.

' Form31703/193




