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’8.'to trustee in trust, with
ed as: ‘ .

together with all and singluar the tenements, h eppurtenances ‘ and’ all other rights thereunto belonging orin anywise
nqg; (t)llx— hereafter appertaining, and the rents; issucs and profits thereof and all fixtures now or hereafter attached to or used in connection
wi e eIty. P SRR AR 2 ) )
FOR ‘%%OSE OF SECURING PERFORMANCE of ¢ach z;grqemcm,of gruntor herein contained and payment of the sum of
“*THREE THOUSAND FIVE HUNDRED** Licllars, with inte:est tf ereom [l G
according to ‘the: terics of a promissory note of even date herewith,: ‘payable to beneficiary or order and made payable by grantor, the
final pg}nent of principal and interest hereof, if not sooner paid, to-be due and payable May: - : 06 2 .
The date of maturity of the debt secured by instrument is tiie.date, stated above, on which the final instaliment of said note
becomes due and payable. ' In the event the with 1 described pro -ng, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grntor without first having ¢ tained.the written consent or approval of the beneficiary,
then, at thé beneficiary’s option,” all: obligatiors sec this instrument, : irrespective of the maturity dates expressed .therein or
herein, shall become immedxatelﬁgsdue and payabl P : SRR :
To protect the security of this trust deed, graater agrees:

* 1. To "protect, - preserve - and “maintain said pregerty in good cordition and repair;: not to remove or demolish any building or im-
provement thereon; not to commit or permit'an; te of said proparty: PR L ) ) :
. 2. To complete or restore promptly and i ood workmanlikc: marner any building: or improvement which may be constructed,
ed or yed thereon, and pay when due 1l costs incurred therefor.:, : - . i _ C .
3. To ‘comply with all laws, ordinances, regilazions, covenants; conditions and restrictions affecting the property; if the beneficiary
' 50 requests, ‘to %?in in executing such financing statements uant-to the Upiform Commercial Code as the bereficiary ma require

and to pay for filing same in the xop:;gublxc office or o
searching agencies as may be decmed desi ble by the benefic lilx?' AR = X . .

4. To provide and continuously maintain inspraice on the buildings now or hereafter crected on - said premises against loss or damage
by fire and such other hazards as the beneficiary may from time /10 time require, inan amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payzble to the later: all policies of insurance shall be delivered to the
beneficiary as soon as insured; ' if grantor shall: i] for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior ‘to the: e piration of any policy of insurance now or . hereafter placed on said buildin s, the
beneficiary may procure same at grantor's expensc. ‘The amount collected under any fire or other insurance policy may be afop ied by
beneficiary upon any indebtedness seciired herety and in'such order as beneficiary may determine, or at option of bene ciary the
entire amount so collected, : or ang part thereof, - may be released to grantor. Such application or release shall not cure or waivé any
default o notice of default hereunder or invalidate any act done pursuant to such notice. )

5. To keep said premises free from construction liens and to pay all taxes; .assessments. and other charges that may be levied or
assessed ugox; or against said profperty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts. therefor fo_beneficiary; should the grantor fail to’ make payment of any taxes, assessments, insurance
premiums, liens or otker charges payable by grantor, - either by direct payment or by-providing beneficiary with funds with which to
make’ such payment, beneficiary may, " at its option, make payment thereof, and the amount s9 paid, with interest at the rate set forth
in the note secured hereby, together withobligations described in paragraphs 6'and 7' of this trust deed, shall be added to and become.
a part of the debt secured by this trust desd, without waiver of any rights‘arising from breach of any of the covenants hereof and for
such patgmems, with interest -as aforesaid, —,th,e‘,propg:gty hereinbeore described, as well as the grantor, shall be bound to the same
extent that they ‘are: bound for the payment of tiic:obligation hezein described, ‘and al! such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breacii of this trust deed. o oo E T

6. To pay -all costs, “fees and expenses of this tnist deed including the cost of title search as well as the other costs and expenses of

fices, - as ‘weu as ' the cost of all lien searches made by filing officers or

the trustee incurred in cormection with or.in enforciag this obligation and teustee's and attorney's fees actually incurred.

7. To appear in and defend-any action or proceeding fpl_nrportmg to affect the security rights or'powers of beneficiary of trustee; and
inany suit, action or proceeding in which: the b neficiary or.trusée- may appear,’ including any-suit for the foreclosure of this deed,
to pay all costsand_expenses, . including evidenc: of title “and the beneficiary's or trustee’s attorney's fees; the amoun! of attorney's

..fees ‘micntioned in this paragraph 7-in’ all casés 1.1 be tixed by t:e trizl'court and in the event of an appeal from any judgement or
--decrees of the  trial - court, grantor further agr 13 pay such sum sis the appellate cour: shall adjudge reasonable as the beneficiary's
or trustee's attorney’ ‘ S T Lot ; i
It is mutually agréed that: .. = . N :
~. .8 In the event that any portion or all of said proparty shall be taken under the right of eminent domain or condemnation, beneficiary
: shall have the right, if it so elects,: to.req ‘th or any portion of the monies payable as compensation for such taking, which aré

NOTE: ' The Trust Deed Act:provides rustee hereunder f:uist be either § . aitorney, who is an active member of the Oregon -
tate Bar, a:bank,; “trust company;: w1 10an associat aut il siness under-the laws of Oregon or the United
tates, - a title insurance .companyaul zed i 1 0.real pro ; its subsidiaries, affiliates, agents or ‘branches,

ted States or any agency thercof; 6ran j : d 96.505 te 85, cnie T T




: r the -
instruments as shall be . .

: Jenelciary,: paymest of its feés. and presentation of this deed and the
: e T Canc n), without affecting the liability of any persoa for the payment of .
. ithe: indebtedness, ‘try may. (a) consent making of: any map or plat of said property; ' (b)- join in 'ﬁi‘agtmg ang' easement or
‘creating "any restriction . thereon; ), join’ in‘ary C or other agreement affecting this déed or the lien or ¢ arge thereof;
(d). reconvey, ‘without warranty, or.any part of the property.! The gtantee In any reconveyance may be described as the "person or . -
- Dersons legally entitled thereto,” ‘and the récitals therein of any matters or;facts’sha.li be_conclusive proof of the truthfulness thereof,
Trustee's fees for any of the services mentioned ir. this paragraphishall be not less'than $5.
- 10. Upon any de y y time without notice, either in person, by agent or by a receiver
to' be appointed by a « 3 A R equacy; y 3 ereby secured, enter upon and
take possession of said pro erty or-any part- thereof, : :name sue ‘or -otherwise collect the rents, issues and profits,
" includi g those past due and unpaid, -and agply;the same, Iess costs and expenses of operation and collection, including reasonable
atto § fees upon any indebtedness secured. eccby, and in such order as beneficiary may determine.
llmglyhe entering upon and taking possession of aid property, the collection of suc rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or av/ards for any teking or damage of the property, and the application or release thereof
- as aforesaid, shall not cure or-waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, U;f)on defaslt by tor in payment of any :ndebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such . ayment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in €quily as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trusiee to pursue ang other right or remedy,
cither at law orin , . 1 t f to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his. written notice of default and his election to sell the said
described property to satisfy the obligation secured hereby V/hereupon the trustec shall fix the time and place of sale, give notice
thereof as then by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee commenced foreclostre by advertisement and sale, an -at any. time prior to 5 days before the date the
trustee conducts the sale, the ﬁr‘mtor or any -other erson so privileged lg ORS 86.753,  may cure the default or defaults. If the default
consists of a failure to p::K, when - due, sums securad by the trust deed, the default may be cured by Slaying the entire amount due st the
time of the cure other than such portion as woulc not'then be due :had no default occurred. Any other default that is capable of being

y ured by tendering the performance required under the obligation or.trust deed. In any case, in addition to curing the
default or defaults, thé person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's 7nd attorney's feas not excéeding the amounts provided by law, .

14." Otherwise, the sale shall be held on the dzt>and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may scll said property either in one parcel or in se arate parcels and shall
sell the parcel or parcels “at auction to the bighest bidder forcash, . gyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as ret}uired by law conveKiq g the property so so but without:any covenant or warranty, express or. implied.
The recitals in the deed of any matters of fact shall se conclusive praof of the truthfulness thereof. - Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase atthesale . . oo T . o

15. When trustee sells pursuant to the pow . trustee shall apply the proceeds of sale to ayment of (1) the
expenses: of sale, including thé compensation 1 1 reasonable charge by trustee's attorney, (2 _to the obligation
secured by the trust deed, (3) to al persons ‘Lzving | d licns subsequent  to® the the interest of the irustee in the trust deed as

: thei::l egxterestsh maylappear in the order: of their priority. and (45" the surplus,: if any, to the grantor or to his successor in interest
enti to such surplus. ; R S AT N N

16. Beneficiary may from' time to time 4ppoint & SUCCESSOT OF successors to any trustee named herein or to anY SUCCessor trustee
appointed herednder.” Upon such appointment, -and. without conveyance to the siceessor trustee, the latter shail be vested with al}
title, powers and duties conferred upon any trustee herein named or appointed hereunder. ‘Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which,- when' recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive nroof of proper appointment of the successor trustee. . :

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify a;?r gany hereto of pending =ale under any otaer deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafl be a party unless such ac:ion or proceeding is brought by trustee. ~ .

The grantor covenants and aFrecs to and with'the beneficiary and 1he beneficiary's successor- in interest that the grantor is lawfully
seized 1n fee simple of the rea property -and has a valid, unencumbered: title thereto and that .the grantor will warrant and forever
defend the same aﬁamst all persons whomsoever. . : S § )

WARNING: Unless grantor rovides beneficicry with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purcliise insurance a¢ grantor's exipense to protect beneficiary's interest. . This
insurance may, but need not, also protect granto's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. 'Grantor may: later -cancel the ‘coverage by providing evidence
that grantor has obtained property coverage elsevhere. Grantor is resnonsible for the cost.of any insurance coverage purchased
by beneficiary, which cost may be added to tor's contract or loan balance. - If it is so add » _the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage Iapsed or the date
grautor failed to provide proof of coverage. : The " coverage bean iciary purchases may be considerably more expensive than
Insurance grantor might otherwise obtain alone z:d may not saticfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw, & : PRI T

The grantor warrants that the proceeds of ‘the loan represented by the above described note and this trust deed are:

g) rimarily for grantor's personal, family, -or household purposcs = [NOTICE:. Linc out the warranty that does not apply]

b) for.an organization, or (even if grantor is a nutural person) arc for business or commercial purposes.
.- This deed "applies to, inures to the efit’ of ‘and binds ali geamc:s hereto, their heirs, legiatees, devisees, administrators, executors,
personal representatives, 'successors, and; assigns.. The_term bensficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or pot named as-a beneficiary herein.: - AR foo

In construing this mort%?fe, 1t is - understood that the mortgagor o ‘mortgagee may.be more than one person; that if the context S0
re%uu‘es,_ the singular shall be taken to mean and include the plural 2nd that generally all grammatical changes shall be made, assumed
and implied to mzake the 8rovxsions hereof appli_eq\mlly‘to coggorations»‘aqndto-indivxduals.- Lol : .

N VlVEIIR'NESS WHEREOF, said grantor ereinfo sct ¥ 3 d year E irst above written.

]

STATE OF

o % Thie instrume
By . 'JOHN PROCHASKA

My Commission Explre 2

. MAR'LYN K. RADLOFF

P Fublic - State of Nevada

Appoirtmant Recordad in Washoa Counly
- MY APPOINTMENT EXPIRES MAY7, 1259




oihg trust deed. Al sums secured by the trust’ .
any sums‘owggg to you ‘under the terms of the - °
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Do not losé or destroy tais Trust Deed OR THE.
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e taad
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Remetha G. Letsch,
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