‘thet the. within: instrément
record on the . day
i , e, 19
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1

- Witness ‘my- hand and

as Grantor,
.., as Trustee, and

iz

as Beneficiary,

power.of sale, the property n.

| ‘fogather with_all and singu st h P ar 1 5cis and ell ot her rights thereunto belonging or in anywise now
i - ‘ér Hersalter appertainirig, and the reti stes ard profi £ thiires now o- hereafter atéached to or used in connection with
{  'the property. ERRERER S : PETI R T e A - ! !
: FOR THE PURPOSE.OF SECURING PIRFORMANGE of eac ee.
' S Tt s #illeasnd A ODOFRE LAL L

+. ‘Dollars, vith inferceé thercon according to the terms of & promissory

neipal and interest herecl, if

ment of 4rentor ixqrqin gonii;u’ged’and payme_p{ f the sum

§

note of even .date herewith, payable_fo bendtici : and 'raga by grantor, the| linal payment ol pri
r.of;oonerpaid,'toboduaiand_payablm LI oo it e e Sy 4 T :
3 The ‘date’of maturity’ of ‘the debt ‘secured by this'i et is the date, stated sbove, on which the final installment of ‘the note
bécomes dife’and payable: ‘Should:the granfor ‘sither. C é1pt: + actually seil, convey, or assign all (or ‘any part) of the prop-
erty or alf {or any. part):o nferast irs it -withotit first oitaining the wiitten ‘onsent or approval of the beneficiacy, then, at the
‘beneticiary's optior*, a ' (1l s é T

‘ghx_et'zziielqntyf'dates ‘expressed therein, or herein, shall be-
nay; agicement¥® does not constitute a sale, conveyarice of

. 1. To protect, presel ‘i :the. gropsriy:in. good condition nd repair; fot fo remave o damolish any building or im-

provemerit thereon; 1ot o comu pesinit any waste, of the property. DS T o

. -~ 2. To complete or restore pri mptly. and in good and habitaile ‘condition any Buiding or improvement which may be constructed,
damaged or destroyed thereon, and pay when dinall costs ‘incursed thetefor, 31 0 Y ¢ e -

.27 3. To comply, with all laws dinances, 12, tulations, covenarnts, conditions and. factrictions affecting the property; it the beneticiary
80 requesis, 10 join ‘in pracuting such financing ¢ fatements pursukat 10 the Uniform Commercial Code as the beneficiary may require and
to pay fo. filing same in the, prope public offics or oftices, as well as ‘cost ‘of ali’lien séarches made by tiling officers or searching
agencies az may be deemed desirablé by ‘the bessbiciary. 0 F 1 o v ST AT o BT - : :

) 4. To provide and’ continitously’ maintaii: insurdnce on the gs ‘riow ‘or jhiereefter, erected on the property against loss or

amage by, lire and suchi oth ¢ hazards as the'b :neficiary 'ma ' frop dimie to’ time require, in &n amount not less'than ... .

sritten in companies “acceptable fo the beneficiiry,. with loss pnyable to tha latter; ull policies of insurance shall be delivered to th

ficiary as soon as insured; if the granfar shall faii for any reason ‘v procure any, such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the. expiration of ‘asy policy ot insurance. now or hersaltor placed on the buildings, the benéficiary mnay pro-

cure the same at grantor's expense. The armount collected under ey fire 6 other insurance policy may be applied by beneficiary upon

any indebtedness secured hereby and in such ordcf as beneticiary riay, defermine, or, at option of beneliciary the entire amount so collected,
or any part thereof, may be released to granitor, Such application or reled ‘shiall niot ¢ure or Waive any default or notice of default here-
under or invalidate any act dons pursiant ‘to sach nofice. -0 P B ’ i

) 5. To xeep the property iree from co ction liens and fo pay all taxes, asscssments and other charges that may be levied or
d upon or, sgainst the property fore vr:y part of such tixe: .. assedsments and other ‘charges become past due or delinquent and

K ‘;ix:'gmhtrly,d‘ojlg'ﬁar raceiptd therefor, o-porieticla -y should the” grd: tor fall to-mnko paygwent. of.any. tnxes, assessments, insurence premiums,

liens or other charges payable by grantor, either by direct paymant or, by, providing. baneliciary with futids with which to make such pay-
ment, bepeficiary may. ‘at 'ita’option, make pavment thersof, drd the amount’ so paid, with Inferest at the rafe set forth in the note
secured, hereby, together with the obligations, e scribsd in paregraphs 6 and 7 of ‘this irust desd, shall be added fo and becoms 2 part of
the C=bt secured by this trust deed, without

wajer of any rights ctising from breach ol any ol the covenants herec! and for such payments,
with interest.as aforesaid, the ‘properiy hateinbsfore. described, v3 well ‘as the grantor, ‘shall’ be bound to the same extent that they are
bound. for ths payment of the obligation hers deseribed,-and lol such payments shall be i fiately due and payable without nofice,
and the nonpayraent thereof shall, at'the opticr. of the beneliciay, render all sums $ecured by this trust deod immediately doe and pay-

able and constituta a breach of this trust deed. . RS SR ) : ’ .

... 6. To pay all coats, fees and expenses of thi ¢ acli he Cost of title search as well as the other costs and expenses of the
‘trustee incurred in_connection with or in enfor.ing thi: igaticn andfrustec’s and attorney's fees actually incurred.

’ " 7. To appear.in: and defand any action cr. procsec ing pursoriing to, "_l_lect'jth:e,:securify ‘rights or powers of beneficiary or trusfee;
and in any.suit, action.or proceeding iri which ke beneficiary or truitee may, appear, incliding any suit for the foreclosure of this deed
orany suit or action rolated 10 this instrument 'including but fpnt limited to its validity and/or" enforceability, to pay all costs and ex-
P Including, evidance of :title and tlie baraticiary’s or. s §6's_atforney fdes; thy amount of atforney fees muntioned in this para-
graph 7 in alt ‘cascs whall be ‘fixed by the trial court and In tho cvent ol an appoal from any judgment or decree ‘of the trial court, granfor

furthor agrees to pay euchi sum at the'appallate ourt shail adjudgd roasonablo 23 the beneliciary's or trustee’s attornoy fees on such appoal.
.. It.is mutually agreod that: . .. ERR S R 2

" " 8. In’ths evant that any. ‘portion ‘vr.all ol the property sl bo taken under the’right of eminent d in or cond ion, bene-
#iciary shall have the right, if it so elects, fo require that all o any portion ‘of the moniss payable as compensation for such taking,
NOTE: The Truzd Dead Act providss that the trigies heiandor must b el en attomay, wha Is an ¢:tive me:mber of the Oregen State Bar, a bank, trug! company
ar savings;and loan casosiation authorizes fo_do busin ¥ § under the lzes { Jregén of the Unitad Stek 8.2 title Ingurznce company sutharized 1 insire fitle 10 real
froperty of this state, s subsidiaries, affiliates, apsats ct Sranshies; the Unit:g Statds of aay agancy Text ol,‘of 2 eseraw agent licensed under 0A3 §96.505 1o 636.585.
*WARNING:, 12 US¢ 1707/-3 regulsizs and. may pr exarciss offhis polon) [l Lo hil s o -
**Tha publisher suggests that such an agni at adil 258 the fesus of o ining benefictary's comsent n complele detail,




: : presentation of thia des
y facting ‘the liability of any person for the payment of
o ‘plat.of hd . p e ty; (B) join'in granting any ‘easemnent of craat-
agreement afl ting. this deed or the lian or charge thereof; (d)
in‘any reconveyance may ba described as tha “‘person or persons
all nclusive proof of the truthiulness thereof. Trustee’s

i ;10.. Upon, ia b for_Hereu: wficiary, o : ¢ tice, eithar in person, by agent or by a receiver

o be appointed. by a court, and with 27d o 1 he adeq . rity f {ebtednoss hereby secured, enter upon and take

possession of th operty or.any. P 16rex v namie sus ot O ct th is: nd profits, iricluding those past

_due and. unpaid, and appl , e ratio d ‘collection, including reasonable attorney's fees upon any

debtedness secure re ie s - : ’

11, . Th issues and profits, or the praceeds of fire

; enisa 1 ] ; 1 ‘and the application or release thereof as

2 id, shall not ctire o 7 ault, o e tice If ficreundsr or invali 2 X ursuant fo such nofice.

0 12, Upendelault by 4 -ant ) : 3'i ndebtednes: e indra -mance of any agreement hereunder, time

" being of the esseriCe with re: f to & aymen: a7 ] ; ioiary ‘miay declare all' sums secured hereby immediately

due and payable. In such an_ e serieficiary may, élect to, 5 trust deed’in equity @d a miortgage or direct the

trustea ‘to foreclose this trust d ! rertis 1 88 ‘o pursuc any other right or remedy, either at

in equity, which, the ) v 'may havs. ' 1 . olocts ‘to foreclose by advertisement and sale, the bene-

rs - o b tice: aiilt dfid olection to sell the property to satisly the obliga-

__tion sacured, hereby . usteo sh 1 ind plice of ive ‘riotics thereof &s then required by law and proceed
to foraclose this truat deed in i anr , ORS 86735 1086795, "0 - 1T 7 :

. 3. After the frustee ence ¢losure” by, advertis xment and sale, and ot any, time prior to 5 days belore the date the

nducis the sals, the grantor or A ny; pthe r “privil: ; ORS 86.753, may cure the default or defaults. If the defaait

‘when di s :securad by the in ded, the ault may e cured by paying the entire amount due at the

‘han.such rott! £ the di ] 5o 1t occirred. Any other default that is capable of being

i 73 : £ In any case, in addition to curing the de-

| the } T, ; and expenses. actually incurred in enforcing

0e’s and atforrey’s fees'not ding the ar ts provided by law.

dte and at the, : face desigs:ated in the nofice of ‘sale or the time to which

& #rustee may sall the pfe ' ‘either®in one parcel or in separate parcels and shall sell

ir for cash, payable af the time of sale. Trustee shall deliver fo the purchaser its deed

g0 sold, bui irhout &ny_co zenant ‘of ivarmnr)-,‘axpress,or’implied. The recitals in the

oof ; f. Any, person, excluding the. trustee, but including the

5 ] frug shall apply the proceeds of sale to payment of (1) the ex-
.. penses of sale,’ fhe. co ! e ai rossonable ‘charge by trustee's atforney, (2) to the obligation secured by
the trust deed, (3).to all p ha cé i ‘subsequ ‘the interest of tha trustee in the trust deed as their interests may
appear’in the order of their priority and (4 lus, it 2 fo the' grantor or #n any- succassor in interest entitled to such surpius.
‘Beneficiary may from’ tima fo time pr-oint & sticcessor or successors fo eny frustee named herein or to any successor frustee
appointed hereunder. Upon such appointmont, und ‘without conveyance to the successor frustec, the latter shail be vested with all title,
powers and duties conferred upon’ any -trustee he in named or sppointed Hereunder. ‘Each such mppointment and substifution shall be
tnade by written instrument executed by ‘benafi . which, when recorded in the moftgage records of the county or counties in which the
_property’is situated, shall be ‘concluaive praof ol propar appointh:nt ol the succsssor trustes.’ :

#°17. Tritstes’ accepts ‘this trust'whe is daod; duly executed wnd sckriowicdged, is made a public tecord as provided by law. Trustee
is not obligated to notify any party heretc of ‘peding sale undes any other déed of thust or of any action or procecding in which grantor,
beneficiary or. trustee shall be.a party unless ayacﬁon or procacdi is:brought by trustes. -

.5, - Tha grantor covenants and agrees to and.# ith the beneticiz tici ccessor in interest that the grantor is Tawkully
seized in fee simple ‘of .the roal property. and ‘has 1 i ’ 4 oto, axcept as may be. set forth in an addendum or exhibit
il.. “attached herefo, and that the gr tor will warrant and delend th against all pereons whomscever. R
: WARNING  Unless grantor.p. oviles beneficiary with sviderce. of insurance coverage as required by the con-
ct or Josn agreement between them, o€ eficiary m.ky purchase insurance-at grantor’s expense. to ‘protect bene-
jeiary’s interest. This insurance may; but need not, also pro;ect»grantofs interest. If the collateral becomes damaged,
werage pusch 3 ary ot-pay-any claimm ideé by or agaifnist grantor. Grantor may later cancel
. verage by Drovic svidence 'that grantor has obtained ;property. coverage ‘elsewhere. Grantor is ‘responsible
. for ihe cost of any insurance coverage. rurchesed by bgnefxcxagy,5thch ‘cost may be added to grantor's contract or
* Joan balance. If it is so added, the interect rate on the underlying contract or-loan will apply to it. The effective date
" of ‘coverage may be the date grantor’s pr ior coverage lupsed or the (date grantor failed to provide proof of coverage.
The coverage beneliciary parchases ‘me:be considerably more expensive. ‘shar insurance grantor might otherwise
obtain flone and may. not satisfy any nsed ‘ lamage coveragc of any. mandatory liakility insurance re-
. quirements impesed B pplicable law. . . S : A .
. The grantor.warrints!thnt the ‘groceeds ¢ £ the loan represented by. bove described pote and this trust deed-are:
(a)* primarily for, grantor's personal,‘!aznflyvor.household purposes {'soe: Important Notice below), o
(b) for an organization, or. (even'if granior is o natural p srson) dre for businass or commercial purposes.

‘aipplies to, inures to the Behe! t'of and binds alliparties hereto, their heirs, lagatees, dcvisees, administrafors, ezecutors,
per .sentatives, successors and The term beneticiary shall menn the, holder ard owner, including pledges, of the contract
secured herob¥, itfier or hot named ax 4 by r LR S T

"+ In construing this. trus dead, it is unders! ; iah o) iristea end/or beneliciary may ench be more than one person; that
if the confext so requires, the singular. shall be- taken ' ond 'inglude. the plural, und that-generally all grammatical changes shall be
meade, gssumed,nndjmpli}cd,tomake ‘the’ grovis! equaily o corporations and to individuals. . )

- INWITNESS WHEREOF, the ¢ran e instrument glie day and year first above writtert.
‘# JMPORTANT NOTICE: Dslete, by lining aut, whicheyar: : isL NN Py : ,
not applicable; if wamonty {a)'is applicable . - TV
as such wond is defined: in the Truth-in-tending Ac: ar latior
Leneficiary MUST comply with the-Act-and Segulaiion by making re
disclosuros; for this purpose use Stevens-Ness Form 11,13 viv
th fo niot 1. gard this

ke

yment wad ack 1_pﬁ{le_¢'1§qd? efore aeon.
S - i : i

M. xydddlyreéorded}n\(gl,“ - ¥M96

39563 . .- :

ernctha G. Lctsch, County Clerk i

e I




