»whose address is:

‘Grantor™); AMRITITLE
‘corporation, the address of which'is

/222 SOUTH SIXTE ST KLAMATH FALLS, OREGON 97601 -+
-and its successors in trust and assigns ("Trustee®); and:_ - - SRR

~ ______-Washington Mutual Bang¢: % .+ @ Washington corporation, the address of which
is 1201 Third Avenue, Seattle, Washiryiton 98101 ("Benaficiary”). . = - -

- 1. Granting Clause. Grantor hereby grants "-bargains,  sells and conveys. to Trustee and jts
_Successors in trust and assignees,’in Trus of sa :the:real property inKLAMATH :
. (County, Orsgon, described below,. vergsts: © - L
~1/LOT 9, BLOCK: 3, KLAMATH RIVER

.

togsther with: all income, ‘rants and profits from it; all ‘plumbing; lighting, air conditioning and heating
apparatus and equipment; and.all fencirg, blinds; drapes, floor ‘coverings, built-in appliances, and other

fixtures, at any time installed on or in ar used in-connection: with cuch real property; and the mobile

- home referred to below and all its .othor: attachments and. accessories, all of which at the option .of
Beneficiary may be considered to be bithc’,r}'persohal,p:ro'pei'ty, or to be part of the real estats.

Al of the property described in this Section 1 is called the "Property”. To the extent any of the
Property is personal property, Grantor grants Beneﬁciary,'as secured party, a security interest in all such
property, and this Deed of Trust shall cor stitute a security agreemant hetween Grantor and Beneficiary.

‘ This Deed of Trust shall constitute 3 fixture filing and for. that purpose is effective for a period of 5
‘years. Lo IR R SRR IO e
- The Property includes a1 1 | - mokile home, Manufacturer .
“ GUERDON SR N ; . .. Serigi Number049499%14 .
. The mobile home shall be permanently i o, real estate’and not severed or removed therefrom
- without the prior written consent of the Baneficiary,. | = = . .

2. Security. This Deed Trust is:given to

‘contained herein and in a security ‘agreemant of the sam
Agreement") and tha payment of Twenty Fi
Dollars ($25,000.00 ) (called tho .';‘Loan'?);w,ithi‘nt'er'e_s

evidences t ."Nota"), and.any renewals, modifications or extensions thereof. It also secures
'  and costs of. Beneficia 8ction 9, and repayment of money
' : 7 rty or Beneficiary’s interest in

variable rate of interest.
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‘unencumbered -except: by

tent ‘with the intended use of the

of ‘tiust given in good faith and for
sto Beneficiary.

e {a) To keep the rty. “not to move, alter or demolish the mobile home or any
of the othsr'im'pro;vements on'the Pr Beneficiary’s prior written consent; and not to sall or
transfer the Property or any interest’in the Propert n of the provisions of Section 5.

‘ ¢ (b) To ‘ailo'w;tepr,esentatifve’sfci. Beneficia inspect the’ Property -at any reasonabla hour, and
‘to comply with all laws, ordinances egulations, covens ‘conditions and restrictions affecting the
Property; 0 0 [ SR L I ST

’ {c) Topay on time al aX d asse the Property; _

» - {d). To perform on-time rm Y .conditions. of any prior real estate contract,
mortgage. or deed of trust on ‘ ’ i it -pay ‘all amounts due and owing
- thereunder in a timely manner; | ' St S AP
. (8): To see to'it that th nain id lien on the Property suparior to all liens

except those deséribéd;in':se'ction “and to; operty free of all encumbrances which may
impair Beneficiary’s sscurity. It is agre sserts the priority of any. encumbrance other

- than those. described ‘in -Section .3 over this Deed of t in any. pleading filed in any action, the

- assertion alone shall be desmed: : .of Trust for purposes of this Saction 4(e);

cand: i RPN .

e

e home- und other improve ents on the Property insured by a company

st fire and extended ‘coverage perils, and against such other risks as
Beneficiary may reasonably require, in an-amount equai to: the full -insurable value, and to deliver
evidence of 'such insurance coveraga to 3eneficiary, Eeneficiary shall be named as the first loss payee on
all such policies pursuant to a standard lender’s loss payable clause. The Amount collected under any

insurance policy may be applied upon any indebtednegs;s hereby secured in the same manner as payments
under the Note or, at Beneficiary’s sole option, releasad to Grantor. In the event of foreclosurs or sale of
the Property pursuant to the Trustea's power of salg, all rights of the Grantor in insurance policies then

; in force shall pass to the purchaser at the ‘Sheriff's or Trustea’s sale. S
‘ 5. Sale or Transfer of Property. The Loan is parsonsl to Grantor; and the entire Debt shall become
nste ‘the Property or any interest therein
st therein by Grantor without the full

immediately due and payable in full upon any sale or othel
- by Grantor. A sale or other-transfer :of t ty ior a
repayment of the Debt shall constitute an 1 ereu : .
. '8. Curing of Defaults. If Grantor fails to cOmp.y‘fwith‘"any of the covenants in Section 4, including
all the terms of any prior real estate contract, ‘morigage, or deed ‘of trust, Beneficiary: may take any
.action required to comply with an such covenants without waiving any other right or remedy it may.
have for Grantor’s failure to comply. Repayment ¢ Eensficiary of all the ‘monsy spent by Beneficiary on
behalf of Grantor shall: be secured b  this: d of Trust. T| heamount spent shall bear interest at the
-Default Rate specified in the N d be ‘epayable by Granto on demend. ' '
7. Defaults; Sale. SN B RO L : : »
o4 o {a). Prompt performance under this Deed: o7 Trust'is ossential. !f Grantor doesn’t pay any
- installment of the Loan on time, or if thers’is a breach of any of the promises contained in this Deed of
Trust, the Security Agreement, or-anyother document securing the Loan, Grantor will be in default and
the Debt and any other'money,\)yhose tepayment is ‘secured by this. Deed of Trust shall immediately
bacome due and pavable in. full, at the oation of Bengficiary; subject oaly to the notice requirements of
Section & below. If Beneficiary exercises . its right to domand repayment in full, the principal balance of
the Loan, on the day repayment-in full is demanded, shall bear interest at the Default Rate specified in

the Note from the day repayment in full is d repaid in full:and, if Beneficiary so requests in
writing, Trustee shall seil the. Proparty ith.-Orago ublic auction to the highest

bidder. Any person except Truste bic ‘at 30’s sale. ”e‘“shail 2pply the proceeds of the -
ol oh ‘ L . 1

follows: (i -exper fithe sale, includiy ‘ stee’s fe@ and attorney’s fee;
: ar any, shall be distributed in -




ed, withou Warranty,

a0’ or the interest in the Property
5 Deed of Trust and;a‘ny'interest s
acts showing that the sale was

ima'facnee > of such compliz
- fide purchasers and e‘ncu‘mbra'h‘cers; SN
' {c) The power of sale conf s of
his Deed of Trust to ve foreclosed a a'mortgage or sue on the Note according to law. In

any of the Property which is personal property, Beneficiary shali further be entitled to
' ( rcial Code as then i

i eive : -its income, rants and profits.
: ) By accepting Payment of ¢ sum- s3cured by (this Deed of Trust a i ,
Beneficiary does not waive its right to require’ it payment when due of all other Sums so secured or
- to declare a default for failure to:so pay. R R :
8. COndemnaﬁon;'Em_iﬁént Domzin. In the event any portion of the Prope

in an eminent domain proceeding, the:entire amoun: of the award,

to fully satisfy the Debt and all other - obligations: ¢

Beneficiary to be applied thereto in th e’ i

9. Fees and Costs. ‘Grantor shal;
records, other reasonable expense
. Other Proceeding to -forec i ;
Trustee is obliged 10 prosecute or efend to protect ,
- its security; and in any .other ac',t,:pn'fakeﬁn: by Benefici 10 ncluding any disposition of
- the Property under the Uniform Commercial Code, ir ng and on any appeal from
-any of the ahove. ' AR ‘
c10, Reconveyance. Trustee shall re ) part . red by this Deed of
~Trust to the person ‘entitled thereto,’ on:vrritten st of Grante ( Or upon satisfaction
. -of the .Debt angd other,,o‘b‘l'ga’tions secured hereb i eGL ce by Beneficiary or
“the person entitled thereto. = - " L
- 11, Trustee; ! ustee.’ In the event of ithe

Trustee, Beneficia 3pPOi i

Trustée. L BRI
12. Miscellaneous, This Deed of T,
legatees, administrators,j axecutors, succe:
er of the Note secur ,
ry herein. The words us;

more than one person if two or ‘h IS 133ed of Trust or becom
things this Deed of Trust requir i Deed of Trust shall be govarned by and construed in accordance
under law, that fact shall not invalidate any other provis his Deed of Trust, but the Deed of Trust
shel! ba construed: as . if not .cantaining: thy particular ‘ isions held to be invalid, and sl
Provision did not exist.. -

: 'k‘ﬁOr;gggnAtp exempt the mobile hom 8 mobile ho

with the laws of the state of Oregon. ision ¢f this Daed. of Trust is determined to be invaiig
ionof
" remaining rights and ob!igatipns”“of the .perti sh construed nd:ﬁenforc'ed as though the invalid
- 13.. Exemption from Regls’aa 7 in the eve rant; r cbtains approval by the State of o
‘ _ : SVe ' t tho mok) , 3




: E'T‘of: | TRUSTEE

< The undors gned is the legal ner and holder of the Note and all ‘other mdebtedness secured by
; ;the w1th|n Deed of Trust.. Said Note, tc gethar with i} other indebtedness secured by this Dsed of Trust,
vou arg heret raquested and directed, on payment to you of any
';’ rust, to cancel thae  Note above mentioned, and all
{ togather -with the Deed of Trust, and to
s of thas Deed of Trust, all the estate
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