:v secured hereby,:For;this p

. THISDEED OF
19.96...:. Thegrantoris..-...

.. (“Trustee™). The benéﬁciar); lS

TH EIRST FEDERAL S
" the . Und

which is organized and existing

Jollars (U.S. §.

¢ date as this Security Instruis ent ("Note®
 paid earlier, due and payable on L.
« secures to Lender: :(a) the :repayment: of.
- medifications; (b) the ;payment.of all other.
Security Instrument; ‘() the performance of

. - Note; and (d):the repayment;

~ paragraph below (*Future Advanc
il.reconveyance of the property by Trust

with interest thereon, shall.

-following ‘described

(**Lender™).
Kk ke ko

: This Security Instrument

Note, with interest, and all renewals, cxtensions and
at-advanced under paragraph 7 to protect the security of this
ants and agreements under: this Security Instrument and the

r ! madc: o Borrower: by, Lender pursuant to the
st.to: Borrower; Lender, at Lender's option prior

ure Advances to Borrower. Such Future Advances,
>d by promi 1y notes stating that said notes are
- Trustee, in trust; with power of sale, the
e ....County, Oregon:

wnship 39 South, Range
-mote: particularly described

right of way boundary of ‘the North

ently’ 1c nd constructed from

) outh,; Range .11} East

the South } section

3t.1458.1 feet distant;

way’boundary of. said -

grees 04': West, .501.7 - .
<1 feet to an iron = -

he property, and all easements, rights, -
rigiits and ‘stock and al! fixtures now or
by this Security Instrument. Ali of the

ereby conveved and has the right to grant
ept.ior encumoarances;of record. Borrower warrants
emands; subject:1o any ercumbrances of record.

.and ‘non-uniform covenants with -
SR A i
—real L . -
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uire 2 i ic aking th loan seeured by this Secunty lnstrument
Borrower Sha" pay: the premiums require 1ai instirance in effect: uniil sitch time as the requirement for the
d Léade Titten agreement of applicable law:
asonable entri ‘upon and inspections of the Property. Lender
pé n spocrfymg r on?ble eause for thei mspect!on

any condemnation’ or oth r taki
; assrgned and Shd" be pald toLe
: phed to the sums secured by this Security
t e event of"a partial taking of the Property,
urms secnred by this Security Instrument shall be reduced by
he following'fe: ction () thé total amount of the sums secured immediately
ivided by (b) the fa m1 et value of tht Prope ty xmmedratdy bcfcre the taking. An) balance shall be

Ifthe Property is abandoned Bo Trower, or. 1f after noucc "by Lender o Borrower that the condemnor offers to
make an award or'settle a claim for damage Borrower fails to' respond to Lender within 30 days after the date the notice is
given,.Lender.is authorized to collect’a ap ply the proceeds,/atits option, either to restorauon or repalr of the Property or
to the sums secured by this Security. 1 ient, whether oz niot then dué. |

Unless Lender and Borrower otherwise agree'in writing; any applicaiion of procu:ds to principal shall not extend or
postpone the due date of the monthly’ paymLms referred tc in paragraphs:1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forl rance B ;‘Lm der Not a Waiver. ‘Extession of the time for payment or
modification’ of amortization of the sums secured by this Sécu Insiruiment granted by Lender to any successor in
interest of Borrower shall not operate 1o rel-ase the liability y f the ¢ ginal Borfower or Borrower’s successors in interest.
Lender shall not be: required to com r;,proceedmgs any successor in interest or. refuse to extend time for
payment or otheriwise modlfy amortization cf the sums schr by this Security Instrument by reason of any demand made
by the ongmal Borrower or Borr ) 1y for bearance by Lender in exercrsmg any right or remedy
shall not bea waiver of or preclud i€ exercisé of any right or'rémedy: - )

‘11, - Successors and Assrgns Bound; Joint and Sev Lmbrhty. Co-srgners “The covenants and agreements of
this Security. Instrument shall bind:and benn it the successors and .isrngns of Lender and Borrower, subject to the provisions

ph 17. Borrower’s covenants and ¢ gree'nents shail be j : joi nd several; Any Borrower who co-signs this Security
- Instrument.but does not execute’the Note: ( a) is co-signing his Sec rity Ins:mment only to mortgage, grant and convey
that Borrower’s interest in the Property und.r the terms of i SecurityInstrument; (b) is not personally obligated to pay
-~ the sums; securec,by this Secumy Instrument; and (c) dgrées’th nder and any other Borrower may agree to extend,
- modify, forbear or'make any accommodat i 2 the terms of' th “r>ecur|t) Instrument or the Note without
.. that Borrower s consent s )

harge shall be'reduced- by ‘the amount
'S ah‘eady vollected from Borrower which exceeded
0 make tlm r«.fund by reducmg the prmupal owed

ment unienforceable ace ordmg to its terms, Lcndnr, atits opuon,
ed by Se rity rument and may invoke any remedies
nder sha]] take thes teps specified in the second paragraph of

ment shall'be given by delivering it or. by
’I'hc nonce shall be d;rected to the

in thxs paragraph
15." Gov

Junsdrcnon inw

Note cmﬂrcts wit

e all_or any par( of llrc Propcrty or any
old or 1 a'ns d and Borrower isnot a natural

“secured by thxs Sccurity In rumem Howev.
- federal law as of the da y E
2777 If Lender exercises thi option, Lendor s 1 give'Borrower of scce] r.mon Thc notice shall provide a period
of not less th(m 30 da sfrom the'date otic & is del d or mai in which Borrower must pay all sums secured by
¢ ) ; rior to the erpu'auo,u of!hls period. Lender may invoke any
T dcmand on Borrower.
ditions, Borrower shall have the right to have
of: (), 5 dayc (or such other period as
applicablé law: may spe
;. Security Instrummt-
'(a) pays Lender al it ;
y ts: ‘(c) pay's: all expenses incurred in enforcmg this
nd (d) takes such action as Lender may
; inthe Property dnd Borrower's
anged. “Upon reinstatement by ,
{ully effe echve as if no acceleration had




of the Property "'he nouce shall further in
f2 ef'tuh

this Secarity Instrurnenl
law. Lender shall be enmled to coilect

county in whrch any part of the
aw 0 Borrower and to other persoas preseri

all or any parA :

dcbrgnec may purchase the Property at ar
Trustee shall the purchaser i}

' 1mphed Therecitals in the Tmstee S

applythe proceeds the salei m the follo

and artomeys

tO it. 7 : :

, 20. Lender in Possessr o

agent orby Judrcraily appomted receive

the rents of the Propext inicluding tho

sts of nanag,ement of th

21. Reconveyance. Upo paymien
reconvey the: P.openy and shall '9um,nder this Sccunty 1
Trus!ee shall re

rh fig
def se of Borro er toa celeration and sale. If the default is notcured .

ptic
and rray mvokb ‘thelpower of sale: and any other remcdxes permitted by applicable

Tesation following Borrower's bretch of
1 agraphs 13 arid 17 unléss applicable
ired to cure the defauit; (r‘) a date, not l&ss :
cured: dnd (d) that failure te cure the defaislt
cured by this Security. Instrumenit and sale
reinstate celeration and the ng‘rt to bring a coutt
@ immediate payment in full of all sums “secured by

remcdrds provrded in this paragraph 19, including,

: svidenc

au Trusrec toexecute a written notice of the occurrence
ybe'sold and shall cause such rotice. to be recorded in each

hall .give noticé of sale in the manner prescribed by

aw. Af(er the time requrred by applicable law, Trustee,

aucnon 1o the highest bidder at the time and place, and under the
der Trustee deterinines. Trustec may postpone sale of

at fhie fimeand pliice-of any prev'ously scheduled sale. Lender or its

i crty. without ‘my covenant or warranty, exprcssed
vidence of thetruth of the stalemenits made thezein. Trustee shall
g sal mcludmg, butnot limited to,reasonable Trustee's

dic any excessto rhe person or persons legally enmled

donment of the Propeny Lender (in person, by
ston of and manage the Property and to collect
r the receiver shall be qpplreu first to payment
t not limited to, receiver's fees, premiums on
S Secur his Security Instrament.
d b Sécurity Instrument, Lender shall request Trustee to
rument and all noles evrdcncmg debt secured by this Security
ty o e percm or persons 1e;:rrlly entitled toit fora

ee ad appomt a successor trustee to any Trustee
hall SULCCCd to all the ntle, power. and duues

rmber or grazmg purposes . ’
(tomey'» fees” shall include any anomeys fees

uted by Bory ower ' recorded togelher with this
i jporated into and ‘shall amerrd ‘and supplement
of this Secunt) Instrument {Check

© (3 2-4 Family Rider

- Borrower

- Borrower

Mv Commis,

on 14 ﬁx
12-1 8-98 L.BOMD

: {
DIAKA-
et
;




{OVIS KON ALLOW]NG THE

dcr‘) with cv:dcncc of msurancc covcragu as rcquu'cd
ance | at Borrowcrs expensc to protect the
Borrowcrs xmcrcs(. If the: collalcral

 made aga.mst the Ber:owcr. Borrow
. obtamcd propcrty covcragg. clscwhcr

' Effcchvc date of coverage may be the
thc dalc th” Borrowcr faxlcd to prowdc prool' of cowcragc.

e 20th

AND ADD THE COST OF THE -

iduly rocorded in\lol M6

39"55
aetha G. Letsc x, unt} Clerk

: ;‘ bl




