appertammg

-attached tov or} used:nr :connection: with: said reel: estate*

appu inancesiand al ‘other ngh‘ts thereunto belong-ng or
ues ‘ahd’ profi eraofiaind - all: fixtures | NOW ‘or hereafter
OF ' THE PURPOSE .OF SECURING PERFORMANCE of each

agreement of the grantor herein contained and also securjng the paymentiof tha sum of § - -388.33

this day: actually'loanad by the beneficiary te th

‘payabie with interest to thg eriefici
will become due-an pay le o

umithe* granto., has ‘given his nots of even date

“"hlymst" Tha first payment of __g388. 33

_1997 " and subsequent

payments of __g333 .33’
mstaﬂment on said nota in the sum of

2001 . said riote’ bears interest at
a PREPAID FINANCE CHARGE that i

cipal ‘and mterek ér

prepayment of said note in full orfin' part| may &

‘ T‘ne date of ma!urtty of the
of said note bacomes -dueiand: payable: < In thi
therein .is-sold;: agréed: to: be''sold,> convey
instrument,: irrespectlve‘of the matu d
‘shall becom im

th therea*fter unti'said note is fully paid; the final

vill become due and payable on _December 23ra

in points,
__IL_LI_%-

st&md abov "or' “!thh the final ms&aﬁment
f, or ‘any interest

gatms secured by this

opti o ths holder therecf upon cemand ;

of
o business’ ‘under the laws of .
eal property of this state;
The hcense :




o 3. To comply with all laws, ordinen , caver c 10 ictions &ffetting

if the beneficiary so requests; to join in exec : fi g statements. pursu .Commerciai Code
the beneficiary may require and to pay for filing same in the p-oper public officeorofficas. = cafTi S0 jlnenin

" 4. To provide and continuously mainta n insurance of: the buildings. now or hereatter erected on the said premises

against loss or damage by fire with ‘extanded coverage, vandalism and malicious mischief in an amount not less than
$._16575.00 - ‘written i1 companies ecceptable to the beneficiary, with loss payeble to the latter
and to grantor as their interests may-appear. all policies of insurance shall be delivered to the beneficiary as soon as
insured; if the grantor shall fail for any reason to procure ary such insurance and to deliver said policies to the beneticiary
at least fifteen days prior to the expiration cf any policy cf insurance now or hereater placed on said buildings, the
beneficiary may procure the same at grantor's expense. Crantor hereby authcrizes end directs beneficiary to procure, if
procurable, such credit life or credit life and d'sability insurer.ce as grantor may have authorized, pay the premiums on all
such insurance and deduct the amounts so actually paid from the proceeds of the {oan. The amournt collected under any
fire or cther insurance policy may be appliec by beneficiany :jpon any indebtedness secured hereby and in such order as
beneficiary may determine, or at option of ber eficiary the entire amourt so collected, or any part thereof, may be released
to grantor. Such application or release shall niot cure or waie any default or notice of default hereunder or invalidate any
act done_pursuant io such notice. Should the grantor fed to so insure or to preserve the collateral for this loan, the

. beneficiary may purchasg such insurance an add the amol nts so paid to the unpaid principal balanicd to bear intarest &t
tha:rata specified ajove, and constitute ‘an e dditional obligetion of the grantor hereunder to be paid over the remaining
&in of the promissofy-note which this instrument securs urrently with the remaining unpaid instaliments.” ~ -7 -

-7 - 12 The followlng warridg applies If, 18 a conditlon to ¢losing your loan,
* we have required thatiysulm sAntainpropet ylastrancs on froperty ssciring this lean:

£z -required by our centract or loan agreemert, we
.may. purchase.insuan p 7. Thetinsliziice may,-bit need not;“also pratect your
‘interest.’ if the collateral becomes, aged the: cove L _may nct pay-any. claim you make or any‘claim
_ mgde l:xgainst you. You may later OV ' idence that you have cbtained properly: coverage
. elsewhere. g 5 CE i - ;

""" “ou are responsible for the cost of i [CHb: , nsurance may. be added to
 your contract or loan balanc {.the cost | ‘t0,y0 ot rest rate on the underlying
[Gontract or loan will apply to this added ] e cliv aréige may be the date your prior coverage
lapsed or the date you failed to provide pract DA Y b e B T
' . The coverage we purchase may | si oly. XPE n.insurance you can obtain on.your own and

~ may_not satisfy any need fo ! ge ¢ liability. insurance requirements. imposed. by
- applicabie] SHPERTELSR g RN
-1 v 8, To Keep said premiums. ‘om caon n.liens and to pay a .es. assessments and other charges that may
i ibe levied .or assessed: upon. or against sak rty before’ any. pé ‘ ssessments and other charges
sy ; beCome pastdueor deﬁnqueman : SRt T4 mLLTLUNS AT B
s ‘af and- defénd: &y, zctl

: 'beneﬂclaryortms
. ltis mutually agreed that: g

‘shall have the right, if it so elects, to require: | or arty porti the monies payable as compensation far such taking,
.- which are in excess ‘of the amount required o pay all reas ‘cests; expanses and attorney's fees necessarily paid or
ineurred by grantor in such proceedings, saall be'paid to beneficiary and applied by it upon the indebtedness secured
hereby; and grantor agrees, “at- his 'own: ‘e 1o take such.actions: and: execute such instruments as shall be
necessary in obtaining such compensation, sromptly u beneficiary’s request. :

s 8. If this Daed of Trust is subject and subordinate to another Deed: of Trust, it is hereby expressly agreed that
should any default be made in the paymen: of any instailment of principal or of-interest on said prior Deed of Trust, the
helder of this Deed of Trust may ‘pay: suchi instatiment of p~ .ipai or. such interest and the amount sc paid with legal
interest thereon from the time of such payirent may be dabte cured by this Deed of Trust and the
accompanying:note: shall: be deemed: to:bs secured & - Deed ofiTrust, end:it’i further:expressly ‘agraed: that'in the

ent.of:such default r-should-any:s! ced:1o foreclose said pric ead:of Trust:then the amount secured by

" 7. In the event that any portion of all said prop shall be taken under the right of eminent domain, beneficiary

bacvme and.be dua-and payable: ’»any:time‘thereafter:at the sole -

ced and the note

¥ _%0,-Upon an i by ers any time without notice, either in person, by agent
or by a court appointed .rec and withott reg ) any security {or the indebtedness hereby secured,

enter upon and take posses ‘of said'¢ par ‘in its. own: name .sus:for or otherwise collect the

rents, issues and profits, includin ‘those past due and: unpaid, ,and,a;g:ty the same, upon any indebtedness secured

" hereby, and in such order as bene iciary anay determine. | After grantor's: staultiand referral, ‘grantor shall pay beneficiary
able attorney’s fass actue  licensee tq an.att ] , salaried employee of licensee.., .. . ¢

) i “collection. of such rents, issues and profits, or

; :{aking.: or damage-to- tha property, and:the

o of Cefault herounder orinvalidate any act

: debte hereby .or_in his, performance of any

1y de “sécdured 'hereby immediately due and payable...In such an

y is currently Used for agricultural, timber or grazing purposes, the beneficiary

ad -in-equity, : as-a mortgage-in ‘the manner- provided "by law for “mortgage

¢t so currently; used, the beneficiary at his elaction . may  proceed to

: e th tmstdeedrt‘:y

is

Ii-4b¢the tmé and prace’of
the manner provided in ORS!
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the P c?pa! as wogld not then be dus had no- ,4
Isure P oceed“ ngs hall be drsmissed by the

he.( kil place. des;gnated inthe notlce of sale. The
trustee may sell said property efther in on | oriin sepa-ate parcels and shall sel! the parcel or parcels at auction to
the highest bidder for cash, payable at th g .{Trusiee shall deliver to the purchaser its deed in form as required
g{ taw conveying the property so'sold, butwit! covenarrt of warrenty, express orimplied. The recrta!s in the deed
-matters: of fact shall be ncluo s hiert Any person excludmg the!trustee, but
including the grantor and betiefi iciary, may pu : :

- '15. When trustee sells pursuant to the' Jowers provice d‘herein,‘ trust shall apply the proceeds of sale
of (1).the chiigation secured by the trust dead, ' (2) 'to all pé-sons having recorded liens subsequent to the interest of the
trustee: in the trust deed as their:interests .may, appeatr:in the order of pnorrly and (3) e surplus, if any, to the
grantor orto his successor in mter tentrt!ed ch supplus. t5

im @.ppom* & SUCCesSor or SUCe (
5 2 Upon such appointment,: iand : without
conveyance to! the ot [ , i pow d duties conferred upon any trustée
* herein-namedior. 1 ustitution’ shall be made. by: writtén instrument
- executed by the beneﬂciary, taini to:this trus ‘deed:and rts‘ place of record, which, when recorded in the
- office of the recording officers ‘of:the co Iy in ‘is srtuated shall be conclusrve proof of
nt of the Successor trustee. : ‘

1 ca accepts his trust wien < his ‘duly Zexe u* and - € '!edged is made a pubilc record as
o orcvrded by law. 3 i obligated; ify: & ereto of pending:sale under any other deed of trust or of any
- -action or proceedi vhi - bonsfic ‘ortrustee s 6 & pa : ch ectlon or proceedmg is.brought

o and: thase cla!'rmg under hrm. that he is lawiul
seized:in fee slmpie of saxd describad real estate property dndrhas alid nencun‘bered tltle thereto and that he will
warrant and forever defend the sa agai,_ ’t all 'person ( ar

The g antor warran‘.s that th

pressdent “and that the latter :s the
: - secretary of : :
;& corporation, and that

id corporatlon and that said instrument was signed -
alf of said corporation by authority of its’
‘and’ each. of them acknowledged said

oluma.'y act end deed.

(omcw_ SEAL)

ﬂcowmoram.ssmvoa,ﬁso, My commission exoires
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