* pursuant to the paragraph below ("Future Advanws")

TAX ACCOUNT NUMBER

1996

THIRTY THOUSAND "‘VEIN HUNDRED ‘FIFTY AND NO/'&,OO

: Thls debt is ewdenced by Bormwers note_ dated ‘the 'same date th:s Secu*xty Instrument ("Notz"), whxch provxdes for
: monthly payments, with the full debt, if not paid zarlier, due a ani! payable n; JANUERY 1,5 2022

- This Security Instrament secures to Lender: (4 the repayment oF the debt: evzdenced by the Note, with interest, and all renewals
_-extensions and modifications of the Notz; (b) t1z.payment of ail other sums; with intzrest, advanced under paragraph 7 to protect

the security ‘of this Security Instrument;-and (c) the performance of chrowcr s cevenants and agreements: under this Security

Instrument and the Note; and (6) ‘the ‘repaymznit of any futu-c iadvances, wnh mmest thm made to- Borrower by Lender

i FUTURE ADVANCES: Upon request 10 Borrower, Lendct, at Lende:s s optxon pnor o full reconveyancc of the property by
Tms:ee 1o Bormwer, may make Future Advan to Borrowet Such Futire Advances, with interest thereon, shall be secured by
' ‘ by ‘ ! g that d 'notes ‘are secured hereby. For this purpose, Bormwer» :

' 1o mgdscnbedpmpertylocatcdm :

*wmchhas eadd;es;of 7 1436 ETNA STREET, KLAMATH FAL SRS EL AR - [Streer, Ciny),
Oregon - 97603 o dc} ddr ol :

TOGETHER WITH alt the nnprovemen now or hereaiter crected-on the pro; )erty, and ail easements appurtenances, and
fixtures now or hereafter a part of the property. All replacaments and addmons shall al..o be covered by this Secumy Instrument.
-All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Bomrow.ris lawfully s*vsed of the esiate hctuby conveyed and has the right to grant and
convey the Property and that the Propenv is uner.cumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all ‘clairs and demands, mbject to any encumbrances of record.
© . THIS SECURITY INSTRUMENT. combi:ies uniform cov:nants for national vse and non-umfoxm covenants with limited
.. variations by jurisdiction to constituie a uniform security mstmnve at covenng real proparty, :

UNIFORM COVENANTS. Borrower and 1 ender covenar:t and bgree as follows: :

1. Payment of Principal -and Interest; Prepayment oy:d Late Charges. Eorrowss shall prompdy pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and lats charges duc under the Note,

2. Funds for Taxes and Insurance. Subjccito applicable Inw or to a written waiver by Lender, Borrower shall pay 1o Lender
. ‘on the day monthly payments are due under the Note, until the! Note is paid:in full,'a sum ("Funds") equal to one-iwelfth of: (a)
‘yearly taxes and assessmeats which may attain p-iority over this;Security Instrument 23 2 lien on the Property; (b) yearly leasehold

o payments or ‘ground reats on'the Propeny. it ery; () yearly'| hazardior: pmperty insurance premiums; (d) yearly flood insurance

' premiums, if any;. (e) yearly mongage insurance oremiums,'if any; and (£ any sums p: wable by Borrower to Lender, in accordance
. :withthe provisions of paragraph 8, i liew of the: gayment of meiti gage insurance premiums. These items are ca!led "Escrow ftems.”
Lende: may. at any time,’ eoﬁect and hold Fands in an amount




oo 39598
Estate Sestlement Procedures: Act of 1974 as
 at:other law that applies {0 the Funds sefs a lesser
,-atany time, Collex 0ld Funds, n-an amount not to'txeeed the'lesser amount. Lendér may estimate
on:the basis’ i ane > estimiates of expenditures of future Escrow Items or otherwise

in accordance with applicable la : R ,
-+ + ‘The Funds shall be held'in an institukion 8:¢ insured by n fedetal agency, instrumentslity, or entity (including
- -Lender, if Lender is such an institution) orin‘sr.y Federal Homé Loan Bank..Lender'shall apply the Funds 10 pay the Escrow Items.

~ " Lender may not charge Borrower:fof-holding; and applying. the Funds, annually ‘analyzing the escrow account, or verifying the

Escrow Items, uniess Lender pays Borrower iaterest on the Funds and ‘applicable law permits Lender to make such a charge.
However, Lender may require Borrower 0 T2y a one-time charge fot"an‘independent real estate tax repordng service used by
Lender in connection with this loan, unlass ¢y plicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not b2 required to pey Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be pxid on the Funds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing ¢redits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional seca ity for all sums secured by this Security Instrument.

If the Funds hzld by Lender exceed the an:ounts permitted to be held by appliceble law, Lender shall account to Borrower for
the excess Funds in accordance with the requi-cments of appliccble law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when duz, Lender may so nolify. Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Borrower shall make up t1e deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.. ... .0 G0 C :

Upon'payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

" held by Lender. If, under paragraph 21, Lendec shall acquire or sell the Property, Lender, prior to the acquisition cr sale of the

Property, shall apply any Funds held by Lendor:at the time 9f“acquisition or'sale as a credit against the sums secured by this
Security Instrument.© - < 0o : T o B

3. Application of Payments. Unless applizable law provides otherwise, all payments received by Lender under paragraphs 1

“and 2 shall be applied: first, to any prepayment charges due unider the Note; second, to amounts payable under paragraph 2; third,

to interest due; fourth, to principal due; and lasi, to any late charpes duc under the Note.

4. Charges; Liens. Borrower shall pay «ll ‘taxes, assessraents, charges, fines and impositions attributable to the Property
which may attain priority over this Security Ins.rument, and lea:ehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paidin that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall ‘promptly . furnish to Lender all notices of :umounts to be paid under this paragraph. If

- Borrower makes these payments directly, Bosrower shatl promptiy furnish to Lender receipts evidencing the payments,

Borrower shall promptly: discharge any licn which has priority over:this Sccufity Instument unless Borrower: (a) agrees in
~writing to the payment of the obligation secured by the lien in 2‘inanner accepiable to Lender; (b) contests in good faith the lien by,
. or defends against enforcement of the lien in; legal proceedings which in-the Lender’s opinion operate to prevent the enforcement
of the lien; ‘or (c) secures from the holder of thé lien an agrecnient satisfactory to Lender subordinating the-lien to this Security
Instrument. If Lender determines that any. part of the Property is ‘'subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notic. identifying the lien, Borrower shali satisfy the lien or take onc or more of the
- actions set forth above within 10 days of the giving of notice. . R S R

. 5. Hazard or Property Insurance, Borrowver shall keep the improvements now existing or hereafter erected on the Property
“insured. against loss by fire, hazards included “vithin the term: "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires:insurance. 'This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the incurance shall beichosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If ‘Borrower fails 1 mainiain coverage described above, Lender may, at Lender’s option, obtain
coverage lo protect Lender’s rights in the Proper.y in accordance with paragraph 7.
<+« “All insurance policies and renewals shall t2 acceptable to ]ender.and shall include a stendard mortgage clause. Lender shail

“have the right to hold the policies and renewals.’ If Lender requires; Borrower shall prompdy give-to Lender all receipts of paid.
~ premiums and rencwal notices. In the event of loss, Borrower shill give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, | - R : ‘

Unless Lender and Borrower otherwise 2 ree in writing, jnsurance proceeds:slull be applied to resioration or repair of the
Property damaged, if the restoration ‘or repair is economically fcasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would: he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dug, with any excess prid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days u1 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lencier may ‘use-the proceeds:to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then «lue. The 30-day geriod will begin when the notice is given.

Unless Lender and Borrower otherwise agrse-in writing, ary-application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amourt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies: and praceeds resulting from damage to the
. Property prior to the acquisition. shall pass to 1. :nder to the extent of the sums secured by this Security Instrument immediately
" “prior to the acquisition. S AT PR SO I R RSt LR

.. - 6.-Cccupancy, Preservation, Maintenance and Protection. of 'the Property; orrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and ‘use the Property as-Borrgwer’s principal residence within sixty days after the execution of
~this Security Instrument and shail continue to o::upy the Propedy as Borrower's principal residence for at least one year after the
date ‘of occupancy, unless Lender otherwise nyprees in writing, whichi“consent shail not be. unreasonably withheld, or unless
extenuating circumstances exist which are beyoad Borrower’s control. Borrower shall not deatroy, damage or impair the Property,
allow the Property 1o deteriorate, or comit’ vastc onthe Preperty. Borrower -shell be in defavlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s z00d faith judgment could result in forfeiture of the Property or
otherwisz materially impair the lien created by this Security Instrument or Lender’s: security interest. Borrower may cure such a
defanlt ‘and reinstate, as provided in’ paragraph: 18, by causing the action oriproceeding to'be dismissed with a ruling that, in
Lender’s good faith determination, precludes forieiture of the Bofrower's interest in-the Property or other material impairment of

. the lien created by this Security Instrument or:Lcnder’s security iinterest. Borrower shll also be in default if Borrower, during the

. Joan application process, gave materially false er inaccurate infor:nation or statements 6 Lender (or failed to provide Lender with
" any material information) 'in- connection “with 1ag loan ‘cvidenced by the ‘Note, incfuding, but not limitad to, representations
concerning Borrower’s oceupancy of the Property as a principaliesidence, 1:this Security Instrument is on a leaschold, Bomower
shall comply with all the provisions of ithe lease. I£ Borrower acquires fes title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in vriting. i S
7. Protection of Lender’s Rights in the ? roperty. If Boxrower fails to perform the covenants and agreements contained in
this* Security Instrument, or there is ‘a:legal’ pro-eeding that may significantly affeet Lender’s rights in the Property (such as a
;. i proceeding in bankruptcy, probate, for condemn tion or forfeitutc: or to'enforce Jaws:or regulations), then Lender may do and pay
.+ ;. for whatever is necessary to proteet the value'of the Proporty «d Lender’s rights in the Property. Lender's actions may include
;- paying-any. sums secured by a:lien. which hes ‘priority.‘over Dis’ Scciity: Instrumant, appering in court, paying: reasonable |
awomeys’ fees and entering on the Prop - vi-ke repairs, Altioligh Lender may 1k botian under this paragraph 7, Leader does

ot have to.do so.
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thesc atmounis’ shall bear interest from: me dau: of .
i Léader to Botrower requesting payment,’
(the "Lender”) with evidence of msumme'
pi ance at Bomower’s expense to- protect the
: y, but neei Ti0t, also pro rhc Borrower's in:erest If the coflateral becomes damaged, the
 coverage the Lender purchased may not'pay zr.y claim ‘Borrow#.r makes or ‘any, clairn 'made against the Borrower. Borrower may
fater cancel this coverage by providing evilence that Borrower has obtained property coverage'elsewhere.

The Bomower is respongible for cost of iy insurance pufchased by Lender. i Tite cost of this insurance may be added to your
 contract or loan balance. If the cost is added t) the contract or loan balance, the inferest rate on the underlying contract or loan will
- apply to this added amount, - Effective date of cov"ragc ma\ be t.ho dale thc Bonowor s pnor coverage lapsed or the date the

Borrower failed to provide proof of coverage.
The coverage Lender purchases may he consxderably moru expensive than msmancc the Borrower can obtain on Borrower's
own and may not sausfy the need for proporty damagc covera e or other mandatory liability insurance requirements imposed by

licable law.

P 8. Mortgage Insurance. If Lender reqnued mortgage uLurance as a condmo.l of m.dong the loan secured by this Security
.- Instrument, Borrower shall pay the premiums required 10 muintain: the mortgage insurance in effect. If, for _any reason, the
- mortgage insurance coverage required by Leiler lapses or e :ses 10 be in éffect, Borrower shall pay the premiums required to
obtain coverage substantially equwalenr to the morrgage insurar:ce previously:in effest, at a cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substanhally
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymerts as a loss: rescrve in: Jieu. of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in.the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained: Borrower shall pay the premiums
required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until tiie requirement for mortgage insurance ends in

. accordance with any written agreement between Borrower and Leénder or applicable Jaw.

) 9. Inspection. Lender or its agent:may make reasonabls entries upon and mspecuons of the Property. Lender shall give
Borrower notice at the time of or prior to an insoection specifyin g reasonable cause for the inspection.

10. Condemnation. The proceeds of uny- award ‘or ciaim.for damages, 'dircet or consequential, in connection with any
condemnation or other taking of any pan of !he Propcrly, or fo f conveyance in lied o: condemnation, are hereby assigned and shall
be paid to Lender.

: In the event of a total taking of the Propc rty, the proceed, shail be apphed co the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partialsaking of the Property in which the fair market

value of the Property immediately beforc the rakmg is equal {0 or greater than the amount of the sums secured by this Security

Instrument immediately before the taking, unless Borrower ¢ad Lender otherwisc agree in writing, the sums sccured by this

Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the

sums secured immediately before the taking, divided by (b) th fair market value of the Property immediately before the taking,

Any balance shail be paid to Borrower. In thz event of a pdrtial ‘taking of: the Property in which the fair market value of the

Property mmmediately before the :akmg is less than the améunt 'of the sums secured inmediately before the taking, unless Borrower

and Lender otherwise agree in writing or url:ss applicable Inw Gtherwise provxdcs, the proceeds shall be applied to the sums

secuved by this Security, Instrument ‘whether or a0t the sums are then duc: |

If the Property is abandoned by Borrower, or if, after néice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower | ails to respond 17 Lender within 30 days after the date the notice is given, Lender is
* authorized to collect and apply the proceeds, a1t its opuon, cul.ct o rcslorauon or xcnmr of the Property or to the sums secured by

this Security Instrumnent, whether or not then due.:

Unless Lender and Borrower otherwise oy, rec in wnung. a ay apphcanon of pro"ecds to principal shall not extend or postpone
the due date of the monthly payments refesred 19 in paragraphsi 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearan:e By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccmty Instrument granted by. Lender o any successor in inierest of Borrower shall not
operate to relcase the liability of the originnd Borrower or Bomower's successors in inlerest. Lender shall not be required to
commence proceedings against any successor i interest or ref usc 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument b reason of any ( ‘emand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercu Ag any nghl or r.,mcdy shall netbe a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound, Joint .md Sevcral Lmbxlsty, Co-srgners. The covenants and agreements of this

© Security Instrument shall bind and bencfit the successors znd: assigns of Lender and Borrower, subject to the provisions of
paragraph '17. Borrower’s covenants and ag -eements shall e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2)'is co-signing : ‘this’ Security. Instrument ‘only to mortgage, grant and convey that
Borrower's interest in the Property under the: terms of this Security Instrunient;i(b) is not personally obligated to pay the sums
securcd by this Security Instrument;-and (c) ay:;rees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the crms of this Secusity Insirument or the Note without that Berrower’s consent.

. 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuin loan charges, and
that law is finally interpreted so that the'inerast or other loancharges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any:such loan charge shill beé reduced by the amount necessary Lo reduce the charge to the
permitted limit; and (b)-any sums already colle:ted from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by recicing the princip:d owed under/the Note or by meking a direct payment to Borrower.
If 2 refund reduces prmmpal the reduction will be ireated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law roquue; usc of another method. The aotice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice:to Lénder shall be given by first class mail to Lender’s address
stzted herein or any other address Lender designates by notice to Borrower. Any nhotice provided for in this Security Instrument

shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

' 15. Governing  Law; Severabxhty. This. Sccurity In§irument shall, be. governed - by federal law and the law of the

jurisdiction’in which the Property is located.. In-the event that any provrs:on ‘or ¢lause ©f this Security Instrument or the Note

conflicts with-applicablc law, such conflxct shx ot affect otiter provisions of this Security Instrument or the Note which can be
given effcet without the conflicling provmon o lhn cnd the p ov:swns of l his Secy rity Instrument and the Note are declared to be
severable,

: 16. Borrower’s Copy. Borrower shali b2 gnvcn one conio med copy of the NoLc and of this Sccurity Instrument,

- 17. Transfer of the Property or a Beneiicial Interest i Borrower..If all or any pant of the Property or any interest in it is
sold or transferred (or if a beneﬁcnal mteres m Borrowcr is; sold. or transferred 2ad Borrower is not 2 nautal person) without

immediate payment in full of alt sums secured by this Security
ifiexervise is p-ohxbxux} by fedoral law:as of mc date of ﬂus» )

l~ Sccumy Insuumcnn
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Xerc leration; The nod snau,provid;:dpenqd of potless:
han 10 n the: date the nc c jerzanbst pay all sums secured by this Security:
Instrument. If Borrower.fails to pay thest w0 the ex n.of this périod, Leader may invoke any remedies permitted by, -
 this Security Instriment without furtheér notice or ¢émand on Jer;. i By o e e R
.+ 18, Borrower’s Right to Reinstate. If Bor:ower megts cerlain condi lorrov/er shall have the right to have enforcement:
+of this Security Instrument discontinued. at 2ny tric prior.to the dorlier of:, (a):S. days (or: such other pesiod as applicable Iaw may’
! specify” for reinstatemnent) before sale of the Prop:ry pursuant 1o any-power of sale contained in this Security ‘Instrument; or (b)
_-entry of a judgment enforcing this Security. Instrument. Those corditions are that Bortower: (a) pays Lender all sums which then
‘would be due under this Security. Instrument and the Note as if ho acceleration had' occurred; (b) cures any default of any other
‘covenants or agreements;’(c) pays all'expenses incurred in enforcing  this’ Security. Instrument, including, but not limited to,
reasonable atiorneys’ fees; and (d) takes such zction as Lenderimay: reasonably require to-assure that the lien of this Security

Instrument, Lender’s rights in the Property.and: E orrower’s obligation to pay:the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security. Instrament and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this tight to reinstate shall not apply in the case of acceleration under
.paragraph 17. SR Ponena s S TR T % S I ,
1., 19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the ‘Note (together with this Security
- Instrument) may be sold one or more times withou:t prior notice to Borfower: A sale may result in a change in the cntity (known as
-the "Loan Servicer”) that collects monthly paymeats due under-iha Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unirelated to a sale of the Note.'If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 abov= and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to:which payments should be made; The aotice wilt also contain any other information
,required by applicable law. : PO SR VT LI SO St b I ;

20. Hazardous Substances. Borrower shail not cause or; permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in‘the Property. Rorgwer shall not ¢o, nor allow anyone else o do, anything affecting the Property
that is in violation of any. Environmental Law, The preceding two sentences shall not aoply to the presence, use, or storage on the

. Property of small quantities of Hazardous Substances that are generally recognized o, bc appropriate to normal residential uses and
to maintenance of the Property. - il E R Tk R S

‘Borrower shall promptly give Lender -wriiten notice of any /investigation, claim, demzand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any: Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrov-er leamns, or is notified by any ‘governmental or regulatory authority, that any

.removal or other remediation of any. Hazardous Substance: affecting the Property. is nacessary, Bomower  shall promptly take all
necessary remedial actions in accordance with Environmental Lavs, 0 0V 0 500 L0

- -As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancas: gasoline, kcrosenej:other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or. formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law". means fecderal laws and iaws of the jurisdiction where the Property is located that relate to
health, safety or cnvironmental protection. .- =« : S b : S ‘
‘ NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall piive notice to Borrower prior to accaleration following Borrower’s breach of
‘any covenant or agreement in this Security Instrument (but nc? prior to acceleration under paragraph 17 unless appliceble
law provides otherwise). The notice shall specily: ° (a) the defauilt; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured by this Secarity
Instrument and sale of the Property. The noifce shall further; inform Borrower ‘'of the right to reinstate after acceleration
-and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not curcd .on or before the date specified in’ the notice, Lender, at its option, may
require immediate payment in full of ail surns sccured by this Szcurity Instrament without further demand and may invoke
-the power of sale and any other remedies permitted by .applicable.law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided ir this paragraph 21, including, but rot limited to, reasonable attorneys’ fees
‘and costs of title evidence. R P S B I

If Lender invokes the power of sale, Lerder shall exscute or. cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such natice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without cemand on Borrower, shall sell the Property at public auctior: to the highest
bidder at the time and place and under the terins designated in the notice of sale.in one or more parcels and in any order
Trustee determines. Trustee may postpone;sale of all or any parcel of the Property by public announcement at the time anid
place of any previousiy scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver- to the purchaser Ti-ustee’s deed cunveying the: Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the follo-ving order:. (a) to all expenses of the sale, including, but not
Emited to, reasonable Trustee’s and attorneys’ ‘ces; (b)-to all Sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitfled'to it. © - S I N 1iL AT R

' :-. 22, Rectonveyance, Upon payment of all sums secured by.this Security Instrument, Lender shall request Trustee to reconvey
- the Property and shall surrender this- Security Instrument and all notes evidencing debt secured by this Security Instrument to
‘Trustee. Trustee shall reconvey the Property: without warranty for‘a: fee-of not less:than $5.00 to the person or persons legally

entitled 1o it. Such person or persons shall pay anyt recordation costs, IR (b :
.47 23. Substitute Trustee. Lender may, from time to time, remove Trusiee and eppoint a successor trusice to any Trustee
appointed hereunder. Withont conveyance of .the Property, the stccessor trustee shall succeed to all the title, power and duties |
- conferred upon Trustee herein and by applicable law. - Tt o P nd oo st o
© . 24. Attorneys" Fees. As used in this Securit /. Insorument an¢ in the Note, "attornays® fees™ shall inchide any attormeys® fees
awarded by an appellate court. S D Ll IS SRR S S B SR UL EN T I NI '
*-.. .+ 25. Riders to this Security Instrument. It one or more rigers are’excculed by Borrower and recorded together with this
‘Security Instrument, the covenants and agrecments of each such fidef shall ‘be incorparated into and shall amend and supplement
the covenants and dgreamenis of this Security:Instr.iment as if the rider(s) were a part of this Security Instrument. SRR
" [Check applicable box(es)]).: " =~ o EEE T N ‘
[ Adjustable Rate Rider — [ Condominium Rider ©o o KX) 14 Famity Rider
: [ijradumcd Paymeat Rider -~ 11 Planned Unit Davelopment Rider : - Biweekly Payment Rider
' Balloon Rider - ¢ UL Rate Improvement Rider | ] Second Home Rider
VARider - [ Other(s) [specity) -

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES (AND CCMMITMENTS MADE BY US AFTER
. THE ‘EFFECTIVE DATE OF THIS ACTCONZERNING LOANS AND OTHERCREDIT EXTENSION WHICH
. ARE NOT. FOR PERSONAL,  FAMILY, . OR 3JUSEHOLD FURPOSES: OR, SECURED SOLELY BY THE .
.| ‘BORROWER'S RESIDENCE MUST BE IV WRITING, EXPRSSS '
~ BY!US TO BE ENFORCEABL
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s pe:sonally anpeared Lhc above named '

and acknow!edged s

Ei?li:IRE TRACTS ; ,
190 feet, thence West*

ann 3038 E[Sﬂ




i s i 1ot i

o
5>
o

1996 ,andis |

pplymg or drstn’buung heating, cooling, electricity, gas,
waler, air and light, fire prevenuon and ‘xunguxshmg '=p parama, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, smks ranges, stoves, refrigerators, drsnwashers. disposals, washers, dryers
awnings, storm windows, storm door S reens blinds, shades, curtains. and curtain rods, attached mxrrors cabmets

3

_ : ] part of the Property covered by tl*e Security
. Instrument, All of the forcgomg with the’ Property described in-the: _\secumyylnstmmem {or the leasehold
estate if the Security Instrument ision’ 3 leasvhold) are referred to in‘this 1-4 Family Rider and the: Security
" Instrument as the "Property.” . i R v
: . ‘B.USE OF PROPERTY COMPLIANCEWIT LAW orrower shall not seek, agree 10 or make a
change in the use of ‘the Property or its zoning classifi hon, unless Lender. has agreed in writing to the change.
. Borrower shall comply with: all s, ordmances. regu ons and requm,mems of any governmental body
- applicable to the Property. :
C. SUBORDINATE LiENS Ex(,cpt as pemnttsd Iy federal law, B rmwcr shall not allow any lien inferior
" to the Security Insu'ument to.be perfected against the Propcrty wn.hout Lender s pricr written permission.
D, RENT LOSS INSURANCE Borrower shall mamtam msurance agamst reat loss in addition to the other

‘of* the Properly is deleted. All remammg
Covenant 6 shall remain cff Lot

Form 3170 3/93
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at if 1 do'not pay the o e!dﬁéa!ﬁéﬁhfﬁi' certain
al which has not been paid and ail the interest that
tice is delivered or mailed ome. ™ P

) pay immediately in full as described above, the
er will stillha 'the righ 050 if ] . : - : E
(E) Payment of ‘Note Holder’s Costs a : L R A ST PRI
i I the Note Holder has required me {0 pay diately ! bed:above, tae Note Holder wili have the right to be paid
* back by me for all of:is costs and expenses in’ s’ ‘the extent not prohibited by applicable law. Those expenses
- aclude, for example, teasonable atorney R R SR I R TR BRI '
. 7.GIVING OFNOTICES - - il R : L e ,

7 Unless applicable -Jaw requires a d thod, any 1 ! st be given ip me under this Note will be given by

delivering it or by mailing it by first class mail to me at the Proper ressabove or 812 different address if I give the Note Holder

anotice of my different address, . - : R N

.~ . Any notice that must be given to the Note Hol er Note will be given by mailing it by first class maii to the Note
" Holder at the address stated in Section:3(A) ‘above or at a differen dress if T am given'a notice of that different address.

", ‘8. OBLIGATIONS OF ERSONS UNDER THIS NOTE . DoRUML ey T : '

’ ~If more than one person signs’ this Note, each;person is fully and personally obligated to keep all of the promises made in this
_ Note, including: the promise 0 pay the foil amount owed. Any parson who is ‘a guarantor, surety or endorser of this Note is also
* obligated to do thess things. ‘Any personwho takes over these obli;ations, including the obligations of a guarantor, susety o endorser
‘of this Note;, is also obligated to'keep all of the omises made in this Note. The Note, Holder may enforce its rights under this Note
- ;against each person individually or ist-all of ether. This!;neans any one of us may be required (o pay all of the amounts
- owed under this Note. - ‘ e i TN BT g o
-7 1 and any other person who ‘has gatons under this Note waive the rights of presentment and notice of dishonor.
. "Presentment” means the tight to require the Notc Holder to dernd payment of emounts-due, "Notice of dishonor" means the right
- - to requiré the Note Holder to give notice to-other persons that amounts due have not been paid. . - :
L m.UNIFORMSECﬂREDNOTE e it e eI L ST g
|1 This Note is a uniform instrument ; iations i dictions. Ia
- Holder under this Note, a Mortgage, Deed of

ited varia om »ns. Ia addition to the protections given to the Note
: Trust or Secusit Yeed: (the "Security Instrument?), dated the same date as this Note,

;. protests the Note Holder from possible losses which might ‘result i 1 do ot keep:the promises which 1 make in this Note. That

Security. Instrument describes how and u nat conditions 1 may be required to make immediate payment in fall of ail amounts I
. owe under this Note. Some of those cond ar described as follows: - =~ I
Transfer of the Property:or: cial Interest i Borrower. 1f all or any part of the Properly or any

interest in it is sold or transferred (or i eneficial interast in Borrower is sold or transferred and Borrower is nota
" natural persc;i)_wimout Lender’s prior v-itten consent, Lender may, at its opton, require immediate payment in full
~ of all sums secured by this Securily' Instrument. Howevet, this option shall pot be exercised by Lender if exercise is
. prohibited by federal law as of th £ T
' nder exercises this 0] ‘ celeration. The notice shall provide a
within which Bomrower must pay ali
rior to the cxpiration of this period,
‘further notice or demand on

" -Botrower

PN

. -Bormrower -

" (Sign Original onty)

1., tnd duly. recorded in Vol _
39578~ B
Bernctha G. Letsch, County Clerk - .




