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063341267590

r this: S.,cunty Instmmcnt Grantor irrevocably grants,
‘ sa.lc, all of that certain real property located in

* 'OREGON; . : , described as follows:
ECTION 6, Tl NSHIP ‘38 SOUTH, RANGE .8
STATE OF OREGON

OR 97601
- and parcel numbcr ; : ;
.7 royalties; mineral nghls oi and as rights, ali wate and riparian'rights, d cs, and water stock and all existing and future
. improvements, structures; fixtures, and 1¢ nts m y time i the fature, be part of the real estate described
above (all rcfcrted toas "Pmperty‘ ) : L : ;

' ‘potexceed $ 80, 000 00 : o This 1 0 3 st .‘udc interest and other fees and charges
validly madep\muanttoﬂus Security Ir stru Also,/this limi [ : atapply 10 advances made under the terms of this
‘ ; ; i ‘ e of l.he covi ants commncd in this Secunty Instrument.
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- €. All additional
¢ ! Property.and its value
 hnswument

\dan

Tnstrument and has the
also warrants
document that created a

‘A, Tomake all payments when
B. To promptly deliver to

CLAEIS,AGA]NST TITLE. Grantor will pzy all
 utilities, and other charges relating to the Property, of
" when due. Lender may require Grantor to P

evidencing Grantor’s payment. Grantcr
Sccurity Instrument. Grantor agrees (c

have against parties who
DUEON SALE OR
voluntary, involuntary, o

supply labor

Lender may, by written notice to Grantor, declarc all ©
extent that such ‘acceleration'and i
law. L

'10. PROPERTY CONDITION,

make all repaits that are reasonsbly.
 the Property. Grantor will not rem
noxious weeds and grasses.
“Lender's prior. written conseat. G
© Lender’s prior written consen
- and of any loss or damage to the
Lender or :
inspection. Any
- inspection. . SRR RS
11. AUTHORITY TO- PERFORM. :
! Instrumeant, Lender may, witho '
 sign Grantor's name of pay any
 obligation to perform, and Lendes's
. under the law or this Secufi
manner, Lendet may
~ ‘construction,’
12.COLLECTION

Prof

Lender’s agents may, atLes

Lender shall give Granto
inspk:étidn pf the P

take all steps

profi

- Wo048 (5/98)

right to irrevocal
that the Property is unencurabered, except for
PRIOR SECURITY INTERESTS. W
prior security intrestor encumbrance on
duezndto perform or
: Lender ayy notices that
_C. Not to allow any modification or extension of,

g licn'do‘cument‘withmvit Lerder’s priot wri

ENCUMBRANCE.
by operation of law, of all or

‘such particular cir

ALTEFATIONS

failure to perfarm
Secutity Instra-pent. If any pc@:;txuctidn on the Prop
seassary o protsi ,
OF RENTS, ISSUES AND F!
issues and profits of the Property £s they becohi
 authority at any time in its sole discretion and wigout

ot st i 00 ommitm
‘Séction Anxrmmhgo‘mmit‘meutmastbe agre

otherwise ptéwcﬁng the
the terms of this Security

psuring, preserving of
nred by LGdcr under

ot sums
ayments un¢ jer thz Secured Debt wi be paid when due and in accordance with the
s or will be lawfully scized of the estate conveyed by this Security
and sell the Property to Trustee, in trust, with power of sale. Grantor
‘encumbrances of record.
th regard o 22Y. other ‘morigage, deed of trust, security agreement or other lien
the Property, Grantor agrees:
comply with all covenants.
\tor receives from the holder.
nozto reduest eny future advances under any note or agreemcntsccuted
idencomsent.” - . :
1225, assessments, liens, encumbrances, lease payments, ground rents,
any part thereof or intecest therein, whether senjor ot subordinate hereto,
to provide to Londer copies of all notices that such amounts are due and the receipts
will defend title to the Propefty against any claims that would impair the lien of this
ign to Lendar, as requested by Lender, 20y rights, claims or defenses Grantor may
‘materials to maintain of improve the Property. -
‘Upon sele,  transfer, hypothecation, assignment of cncumbrance, whether
r any part of the Property or any interest therein, then at its sole option
s secured horeby immediately duc and payable, except to the
where exercise of such a right by Lender is prohibited by

bligatio!
-umsian
AND INSPECTION. Grentor will keep the Property in good condition and
scessary. Granto: shail not commit or allow any waste, impairment, or deterioration of
r demolish th Property, ox an part thereof. Grantor will keep the Propetty free of

t the rature of th occuparcy and use will ot substantially change without

it any . in any: license, restrictive covenant of easement without

‘proceedings, claims, and actions against Grantor,

: Pmpeﬁy any, reasonable time for the purpose of inspecting the
e of dr,hcfdrc;an;inspeqticn specifying a reasonabie purpose for the
t der’s }:cneﬁt{and Crantor will in no way rely on Lender's

duty or any of the covenants contained in this Security

be performed. Grantor appoints Lender as attomey in factto

: cé. Lencer's right to petform for Grantor shall not create an
will not preclude Lendet from cxercising any of Lender's other rights
n on erty is discontinued or not carricd on in a reasonable
1 Lender’s security interest in the Property, including completion of the

\r confers oa Grantor the authority to collect and retaiti renis,
¢, subject, however, to the right of Lender to revoke said

to ‘Granter. Lender may revoke said authority and collect and
10, the 1ender whether or ot Grantor is in default under this
hereby; and’ without' taking possession of all or any of the
shall ot grant to Lender ot Trusice the right to possession,

) der or Trustee the duty to produce rents of profits

motie
s signed herein

tween mé parties to this conferral of _authc;tily and
possession: of the Property, when a receiver is
Trustee' m}ayﬁtakc‘acmal possession of .the -
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* default, Grantor will endo
trust for Lender and will
(his Sceurity Instroment.

Grantor also agrees t0 maintain

13, LEASEHOLDS;
visions of any !
~partofa Planned Unit

A. Obligations. Grantor shall perfona all
» ® Declaration

" homeowners association of equival

documents. Grantor shall

“ Diocuments”. arc the:
equivalent
Documents.

" B. Hazard

Deveiépfh t

Insurance. So’i long s

#master” ot “blanket’ policy on the

o e coverage in the amount

“included within. the term-

coverage on the Propetty;
- policy. Grantor
" distribution

cominon elements, ny proceeds
i Security Insumeat,
ntor agrocs 1o

: sumssecmedby 7
C. Flood Insurance. Gr2
_form, amcaint

B. Public Liability Tnsur
maintains a public hat
n. The: proc

Association
E. Condernnati
connection with any
clements, or for
be applied by

and extentof coverage

is decmed
shall give Lender.
of hazard insurauce Pt

C

condemnation
any conveyancein
Lender to the sums

ance:

ods, and g
erage,” then Grantor’s
tisfied to the extcnt

pa

<o Lender. -
;- Grantor -

F. Lender’s Prior Consent. Gt

cither partition of
~in the case of 2

‘Documents if the

taking b

* insurance cOVerage maintain

1f Grantor

14. DEFAULT: Gr:

< owill be in default if
1 ; ‘of creaﬁng,)

' theright to cure Of 1
* Lender may acceler the

provision is for
Cof self-managemegtbyrme: Owners :

does ©

ter

sabdivide the Prooe:
PUD, except for abandonnien T

nation OF

Ovwmers. Ass

ot pay condomind

| time schedules fot

o
of Grantor’s obliga
any other docpment whi
Owners ;fx’\ssociatidn %

shall

nination Tequire
‘eminent

cxpress benefi’
\sociatiqnifor @

am unts collected will be applied as provided it sl
_ Jeases or &Ny applicable Jandlordjtenant law-
cmply with the of the Icases and é\pplicablclaw;

IT. 1DEYELOPMENTS.‘ “Grantor agrees 10 comply with the o
casehold: If the property jsaunitina Condominium Project of is

ns under the Constitueat Documents. The #Constituent
L creates the Condominium Projects ©f PUD and any
by-l,;&ws;, (iii) code of regulations; and (iv) other

s ats imposed pursuant to the Constituent

g, all’ ‘

with a generally accepted ipsurance carrier, 2

pPUD which 15 satisfactory to Lender and which provides
aipst the hazards Lender requires, including fire and
bligation under 9 to maintain bazard i

. the Owners Association

cquired hazard insurance  coverage- In the event of a

ir following 3 loss to Property, whether to the unit ot to

maf ,t-‘hv e ‘reqm" :
gncd and shalt be’ paid to Lender for app\icaticn to the

:'reb
ifc of the Scéuréd Debt which

ih 'y ‘be reasonable
amourt, and extent of
damages, direct or ci;nsequcnﬁal, payable to Grantor in
of the Property, whether of the unit or of the common
and shall be paid to Lender. Such proceeds shall

is acceptable,as to

to insure that the Owners
coverage o Lender.

“such actions as
cceptable in form,

, for

i Lender.and with Lender’s prior written consent,
to: (i) the abandonuient of termination of the Condominium Project of
dby lawin the cascof substantial destruction by fire o other casualty of
domain; (i any amendment to any provision of the Constituent
Lender; (iii): tqmﬁnaﬁén of professional management and assumption

action which would have the effect of rendering the public liability
seeptable to Lenider. -

of

pay them.

this Security

interest from the date of
raptor requesting

1 the Secured Debt fails to make payment when due. Grantor
s Security Jnstrament or any other Jocument executed for the -
.d Debt. A good faith belief by Lender that Lender at any time i
te Scented Debt or that the prospect of any payment or the value of

will require Lender © provide Grantor with notice of
A foreclosure actions. Subject 1o these limitations, if eny, -~
ose this Securit Instrument in 3 Mannet provided by law if Grantor isin.

cral and: state

harges, accrued interest and princips! shall become
by >n the oceurrenceof a default or any time thereafter. In
jed by law, the terms of the Secured Debt, this Security Instrument
\ er to sell the Property. ‘
2t the request of the Lender,
west bidder for cash and convey absotute title free and

uste designatess B : :
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,,mtcmst on'the’ Secmcd cht, pa
deed of conveyance shall be prima fa

- All remedies are- distinct, cumulative

osts; shall pay to Lenderall moneys
prior en \rmbranms and intercst thereon, and the prmcxpal and
Gran Lcndes may purchas.. the Property. The recitals in any

‘ lhc Lende is enu Jed to all remedies provided at ]aw or equity,

whether or not cxpressly set forth, The azceptance bv Lcnd..r of any sum in payment or partial payment on the Secured Debt
“after the balance is due or is accelcrau after foreclos are procoedmgs are filed shall not constitute a waiver of Lender’s
“tight to require completc cure of any exmmg default. By not exetcxsmg any remedy on Gramor s default, Lender does not
waive Lender’s right to later consider the cvent a default if it continues or happrns again,

16. EXPENSES; ADVANCES ON COYEN ANT S; ATTOI.NEYS’

O uLECTION COSTS. Except when prohibited

by law, Grantor agrees to pay all of Lend ar's expenses if Granto breachm any covenant in this Security Instrument. Grantor

" will also pay on demand any amount xrcurred by, Lend :

Property and Lender’s security mtetes
lnghﬂst interest rate in ‘effect as pro
incusred by Lender in coilccung, en

 amount may include, but is not hml:cdto atwmcys fct:‘ coun :

remain in effectuntil released. ..

17. ENVIRONMENTAL LAWS AND HAZARDOUS S
- without limitation, the Comprchenswe Evironmental Re sponse,
: 2rd 1oca.l laws, r gulau

are gcnemlly t o

B. Exceptas prevmus[y disc
shall rémain in full co

C. Grantor shall mmedlately noan Lender ifa re
-about Lhe Property orthereisav ‘okmon of an:

g, msp..cung, prescrving or otherwise protecting the

aese expcnscs il bear] mtcrcst from the date of - the payment until paid in full at the

Debt. ‘Grantor agrees to pay all cosis and expenses
,mmedxes under this Security Instrument. This
: lcgal cxpcuscs This Sccurity Instument shall

STANCES As used in this section, (1) Environmental Law means,

pcnsaucn ‘and Liability Act (CERCLA, 42 U.S.C.9601

ances, court: orders,. attormey gencral opinions or

cht or a liazardous substance; and (2) Hazardous

; ollmantot cmtammamwhxch has characteristicswhich

to th public : he: ﬂth, safcty, welfare or environment. The term .
L "oxic substanccs' "hazardous ‘waste” of

1o Ixnder, 1o Hazardous Substance is or will be located,-
apply to smaJ quantities of Hazardous Substances that
mai .cnance 'of the Property.
Gmmor and every tenant have been, are, and’
cntal Law.
n:cdrelsasc ofa Hazardous Subsmncc occurs on, underor
I'Law concerning the Property. In such an cvent, Grantor

shall take all necessary, remedxal actionin accordmccmth ary] Envtroamemal Law.

- D. Grantor shall mmedmtely n
threatened mvesuganon, claim,
' “or the violation of any Env :
18. CONDEMNATION. Grantot wﬂJ gu» € I_znder pro'
to purchase or take any ot
* Lender to intervene in (xramor sna
of any award or claim for damages,ccnncc
proceeds shall be oons1dered paymenis. ‘and will’
: mor mortgage.

itor has reason to belicve there is any pending or
c'or threatcncd release of any Hazardous Substance

' dm" or threatened action, by private or publicentities

[ ¢ tneans. Grantor authorizes

actxons o claims. Grantor assigns to Lender the proceeds

1 other - taking of all or any part of the Property. Such

as provided in this Security Instrument. This assignment of
X -agreerent or other Jien document.

flood; theft and other hazerds and risks reasonably

allbe racintained in the arsounts and for the periods

pmvxdmg, the insurance shail be chosen by Granter

t ‘Grantor fails to: maintain the coverage described

t Lender snghts in ‘the Property aocondmg to the terms of

| Dt l!mt the Pmpcrty securing the Secured Debt is not
less thnn thc amount required by law, Lender will
expense. If Grantor fails to oblam adcquatc flood
nee on Grantor's behalf. o

Lender and shall mclndz, a standard “mortgage clause” and,; where
cgneellanon or termination of the insurance.
{ Le ’dct reqmrcs Grantor shall munedxatcly -
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 postpone the due date of the sches ‘ ; atof a \ny excess will be paid to Grantor. If
“the Propezty is acquired by Lender reyfor’s right:to any insw policies and proceeds resulting from damage to the
' Property before the acquisition shall pass é:1tent of the Secured Debt immediately before the acquisition.
20.ESCROW FCR TAXES AND INSUR/.NCE. | vided in:a separatc agrecment, Grantor will not be
required to pay to Lender funds for taxes aidi ci RN R

*21. FINANCIAL REPORTS AND ADDIT / rantor will provide to-Lender upen request, any financial
" statement or information Lender may. d Grantor agrees to sign, deliver, and file any additional
 ‘documents or certifications that Lendern ider necess y rfect, continue, and preserve Grantor's obligations under

this Security Instrument and Lender’s lien status on the Progerty. RLEES

22.JOINT AND INDIVIDUAL LIABILIT’; ; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint arid indivic Srantor signs this Security Instrament but docs ‘not sign an cvidence of debt,
“Grantor does so only to mortgage Grantor’s i in the Pro to secure payment of the Securcd Debt and Grantor does
not agree to be personally liable on the Secured Debt. If ‘this Security Instrument secures a guaranty between Lender and
Grantor, Grantor agrees to waive any rights that may prevc der from bringing any action or claim against Grantor of any

' party indebted under the obligation tights may incl ot ‘are not limited to, any anti-deficiency or one-action laws. -
Grarior agrees that Lender and an: : ' instrument may extend, modify or make any change in the terms of

' this Security Instrument or any. evidence: of debt with ut Srantor’s consent. Sich a change will not release Grantor from the
" terms of this Security Instrument. The duties and ben f this'Seeurit ament shall bind and benefit the successors and

. assigns of Grantor and Lender. '

* 23. APPLICABLE LAW; SEVERABILIT'/ INTERPRIZCATION. This Security Instrument is governed by the laws of the

State of Oregon, except to the extent od:erwisc required by the laws of the jurisdiction where the Property is located. This

| Security Instrument is complete and fuliy integrated, This Se ty Instniment may not be amended or modified by oral

. agreement. Any section in this Security | astrumet; attachments, of any agrecment related to the Secured Debt that conflicts
with applicable law will not be effective, unless that law cxpressly or impliedly permits the variations by written agreement. 1€ -
any section of this Security Instrument canmot be el ed according to: its terms, that section will be severed and will not

 affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include the plural and
the plural the singular. The captions anc: hcadings of the sex tions of this Security Instrament are for convenicnce only and are

not to be used o interpret or define the terms of this Secbsity Instrument. Time is of the essence in this Security Instrument.
24. SUCCESSOR TRUSTEE,. Lender, at Lcnder’s option, may from time to time remove Trustee and appoint a successor trustee
* without any other formality than the de ignation in writiag. The successor trustee, without conveyance of the Property, shall
- ‘succeedtoall the title, power and d ) 'fuste Security. Instrument and applicable law.
' 25,NOTICE. Unless otherwise requir notics shall be given by delivering it or by mailing it by first class mail to
" the appropriate party’s address v is Security Inst or as shown in Lender's records, or to any other address
© designated in writing. Notice to one G will be deemned to be notice to all Grantors, S '
~ 26.WAIVERS. In the event Grantor is not:also the borrower; customer or obligor (all referred to as "Borrower") under the
" SccuredDebt: - - ‘ A TR
' (i) Grantor represents ender thit this Security Instrument is executed at the request of the Borrower;
‘ Grantor will not; without p ritter: consent of Lei lease, assign, encumber, hypothecate, transfer or otherwise
dispose of all or substantially all of the Property ' rAant ‘established adequate means of obtaining from Berrower, on
a continuing basis; financial and other iaf ormation pert: ining to, the financizl condition of Borrower. Grantor agrees to keep
adequately informed from ‘such micans of any facts, cvents ircumstances which might in any way affect the risks of
. Grantor, and Grantor further agrees that Lender has ization to disclose to Grantor information or material acquired in the
* " course of Lender’s relationship with Berower. -~ : : IR ,
- (ii) Grantor hereby waives any right to require . nst any person, including Borrower; proceed
against or exhaust any collaternl held frc m Borroy «other petson; pursue any other remedy in Lender's power; or make
any presexitments, demands for perforrnce « notices of nonperformance, protests, notices of protest of dishonor in
connection with the Secured Debt and tkis S¢ urity e i Lo : ‘ o
' (i) Grantor also waives any d ‘arising by reason of bility or other defense of Borrower or any othsr |
defense of Borrower o et porson; fron cause whatsogver, other than payment in full of the
! ' ¢ application by Borrower of the proceeds of the -
, Lender or intended or understood by Lender 10
s ia.or aids the discharge of Borrower by operation
tirsement o subrogation or any right or remedy of -
ting! from’ the’ exercisc or. election of eny remedies by

- WoodE (9/36)




_ecuntywhm( vern

: ;xnowledge of the'
contrary to pu’nhc polxcy or Iaw.
”such waiver shall be effective onl
27. ST ATEMENT OF CONDI'I'!ON. ; rof

RECONVEYANCE Upon paymen
_the Pmpetty and shall surrendet hi

© o extent permmedby faw, 4
i Lcnder nor Trustee shal ;

ter lmvc agam
¢ hereafter held by Lender.
e waive set for!h in this section are made with the full
y cxrcumstances, ihe wmvc:s are reaSOnablc and not
e.e'mmed to be contrary. to any apphcable law or public policy, .

e, as required by law,
\ ‘edDebt. cnder wﬂl charge a fec for such statement equal

g oxmwcr or any other person and waives any

Lgander .,lmll fumnsh to Grantor or its agent such

y this Secumy Instn sment, Lender shail rcquest Trustee to reconvey

_evidencing the Secured Debt to the

rcd by this Sccurity Instrument. To the

son of persons legally ‘entitled thereto.” Neither

claiming w0 be rightful grantees. of- any
other fee as may be pe'-mmed by law. ‘

- Datc Sx;,ned

: D;ate’Signgz"’.l ke

& id) G
: mmu-onseou
" COMMISSION 70030168,

batc Signed

MXMLSED‘J EXFIIES DEG 3, 1997

2 (Motary Fublic) .

axd note, ‘or potes, ioge&hct with all other
y directed. to cancel this Deed of Trust,
now held by y under ,e!ns Dcc,d of Trust 10, ‘Lhe
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