, CONV"YANCE. For good and valu
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ncy of whlch is acknowledged, and 1o secure

Grantor irrevocably grants, ‘

fsak. a!l ofthatcenmnrcal propetty Tocated in
escribed as follows:

NTY SURVEY OFFICE,
T: THE; NORTHWEST CORNER
 EAST OF THE WILLAMETTE -

THENCE, SOUTH 89 DEGREES -
‘BEGREES 36 12" .WEST A
HENCE "EAST 86.6Q FEET;
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U ether - with all ngms easements, AppUTICRANCES,
, Gitches, and water stock end all existing and future
mmcfumc,bepanof!hcmalwaledescﬂbed v

ﬂw: Secxmty Instrument at any onc time shall
interest and other fees and charges
aﬁvnnccs rhade under the terms of this

in thls Scctmtv lnsmamcm.

dcf ned as roﬂows
£ crcdnt agreement, contract, guaranty ot oxhet B
5 ‘ewals mod!ﬁcanons or subsnumons s




: eives from the bolder. .
C. Not to allow any modification ot cxtension of, nor o request any futurc advances under any note or agrecment secured
" by the lien document with wler’s prior writieaconsent. .1
CLAIMS AGAINST ‘TITLE. Grantor ~ill pay all ‘tasies, assessments, lins, encumbrances, leasc payments, ground rents,
utilities, and other charges relating to thz Property, or any part thereof or intercst therein, whether senior or subordinate hereto,
when due. Lender may require Grantor £0 provide to Lender copies of all fotices that such amounts are due and the receipts
evidencing Granfor’s payment. Grati vill defend title to the Propesty agsinst any claims that would impair the lien of this

B. To promply deliver 0 Lender any notices that Graator recet

R

Security Instrument. Grantor agree: sSign to Lender, as requested by Letder, any rights, claims or defenses Grantor may

- have against parties who supply la materjals to maintain o improve the Property.

: voluntary, involuntary, or by o

10,

1.

DUEON SALE OR ENCUMB 'CE. Upon, transfer, hypothecation, assignment or encumbrance, whether

of law, of all o f the Property or any interest therein, then at its sole option
Lender may, by written notice rantor, declare all obligatio ccured hereby immediately due and payable, except to the
extent that such acceleration ¢'1 particular cir¢umstances where excrcisc of such 2 right by Lender is prohibited by
law, oo Pl ' S AIES TR : :
PROPERTY CONDITION; AL TONS AN ‘ will keep the Property in good condition and
e all tepairs Te IC: cssary. Granis atlow any waste, impairment, or deterioration of
, any par: thereof. Grantor will keep the Property free of

of thic oceupancy ‘and use will not substantially change without
y change in any license, restrictive covenant or casement without
f all demiands, proceedings, claims, and actions against Grantor,

Property. at any reawnablc time for the purpose of inspecting the
‘of before an inspection specifying a reasonable purpose for the
3 efit and Grantor will in no way rely on Lender’s

inspection. © . . . : o : :

AUTHORITY TO PERFOF form any duty or. any of the covenants contained in this Security
Instrument, Lender may, without ‘perform: them to be performed. Grantor appoints Lender as attorney in factto
sign Grantor’s name or pay any a ecessary fc C Lender's right to perform for Grantor shall not create an

© - obligation to pexforti, 2nd Lender’ o perform will’ eciude 1eader from cxercising any of Lender’s other rights
under the law or this Security Instrumeat. 4 on the Propeity is discontinued or not carried on in a reasonable

- manner, Lender may take all steps nez : Lender’s security .cr-:stm the Property, including completion of the

12.

construction. - - T P - ‘ Cohn oo : ' , :
COLLECTION OF RENTS, ISSU ‘Lender confers 01 Graniot the anthority to collect and retain rents,

issues and profits of the Property as 1oy become d payable, ‘howaver, to the right of Lendder to revoke said

- authority at any time in its sole disere tion and withou: notice to Tender may revoke said authrity and collect and

* tetain the rents, issues and pro it¢ Property assigned hercin to the Lerder whether or not Graater is in default under this

hereby, anc without taking possession of ell or any of the

shall not grant to Lender or Trustee the right to posscssion,
: ader or Trustec the duty to produce rents ot profits

; eanﬂncparhcs 10 this conferral of authotity and :
al possession-of the Property, when a receiver is-
‘o tea may take actual possession of the:
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* part of a Planned Unit Developmens ("PU "
A.. Obligations. Grantotshall ‘pégfmm_;glly of

U'Y), Grantor agzo
rantor’s ob

Documents, - - . RN : v
. - B. Hazard Insurance. So ong as the Owners' Asso-
“master” or “blanket” policy 'on the
Insurance coverage in the amounts,’
included within the term "extended. cc
-coverage on the Property is deemed satisfed
policy.: Grantor shall give Lender prom
distribution of hazard insurance procseds
- common elements, any proceeds payable
sums secured by this Sceurity Instrumien xe
C. Flood Lasurance. Grantor agrees to maintain flo
form, amount and extent of coverage t6 L.
D. Public Liability Insurance.’ G
Association maintains a public liabi ty ins
E. Condenmation. The proceeds’ v vard,
connection with any condemnation oz other taking of all
elements, or for any conveyance in lien of condemnatior
be applied by Lender to th

abandonment or terminatic n required by law in the

in the case of a taking by condemnation or eminent
Documents if the provision is for the c;
of self-management by the Owners Associa
insurance coverage maintained by the Ow

- G. Remedies. If Grantor does niot pay con
Any amounts: disbursed by Lender und
Instrument. Unless Grantor and Lender

vhich: creates the Condominjum Projects or

ases and applicable law, ;
Grantor ‘agrecs 1o comply with the

et the Constituent Documients. The “Constituent
nde PUD and any
() by-laws; (iii) code of regulations;

da nts -imposed pursuant to the Constituent

maintains, with a sgenerally accepted insurance carrier, a

 which is satisfactory to Lender and which provides
- bazards Lender requires, including fire and hazards
jon unde on 19 to maintain hazard insurance
ired coverage is provided by the Owners Association
required hazerd insurance coverage. In the event of a
owing a loss to’ Property, whether to the unit or to

all be paid to Lender for application to the

ny. - amerdment to any provision of the Constituent
termination of professional management and assumption

ich would have the cffect of rendering the publicliability

' 'h;sscsﬁngnts when due, then Lender may pay them,
debt of Grantor secured by this Security
umounts shall bear interest from the date of
n.notice from Lender to Grantor requesting

and (iv) other .

> Secured Debt fails to make peyment when due. Grantor

trity Instrument or any other document executed for the

‘A good faith belief by Lender that Lender at any time is
¢ prospect: of any payment or the value of -

14. DEFAULT. Grantor will be default if a
will be in default if 2 breach occurs un
purpose of creating, securing or guaranty
insecure with respect o any person'or cnti

. the Property is impaired shall itut

15. REMEDIES ON DEFAULT.

.7 theright to cure or otker notices

Lcndcrto provide Grantor with notice of
 actions. Subject 1o these limitations, if any,
0 & 'manner provided by law if Grantor is in

Lender may accelorato the Sec

, ted interest and pﬁncipal shall become
occurrenceof a default or any time  thereafter. In
of the Secured Db,  this Security Instrument

uest of the Lender, advertise and self the
sh and convey absolute title free and -

At the option .of Lender, all
. immediately due and payable, afte
addition, Lender shall be entitled
and any related documents, includin;
' Ifthereis a default, ]
Property 1 a whole
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ddelivera dccd to ‘thc Propetty sold. :
andcosts shal!pay tobcndcra.ll moneys

All remcdxes arc dlstmct, cumulatwe and a)t excluswe, aadfthe Lcndet zs cnmlod to all rcmedxes provxded at law or equxty,
whether or not expressly set forth. The acce piance by Lendz,t of any sum'in pay ment or pattial payment on the - Secured Debt
after the balance is due or is 3ccclera1ed o: after foreclosme proceedmgs arc filed shall not constitute a waiver of Lender's
nght to Tequire complcte cure of any ‘exis Lng default: By 0t cxetclsmg any remcdy on Grantor s’ default, Lender does not
waive Lender’s right to later consider the ‘eventa defanltif i it continties or happen: again.

16 EXPENSES; ADVANCES ON COVENANTS ATTOR}’EYS’ FEES- COLLECTION COSTS. Except when prohibited
by law, Grantor agrees to pay all of: Lendcr s expenses if G,antor breaches any covenant in this Security Instrument. Grantor
will also pay on demand any’amount: ‘incurred by Lender for msunng, mspcc!mg, preserving or otherwise protecting the
Property and Lcnder s secuirity interest. These: expenses will bear i interest from the date of - the payment until paid in full at the
highest interest rate in effect as providcd n the terms of'the: Secmcd Debt.: Grantor agrees to pay all costs and expenses
mcumad by Lender in collecting; enforcits or protecting Lr'nder s nghts and remedies under this Security Instrument. This
amount may include, but i isnot hmlted to s tomeys fees, ccurt costs a.nd othcr lega.l expenses This Security Instrument shatl
remain in effect until released.’ - -

17, ENVIRONMENTAL LAWS AND HAZA RDOUS SUB ANCES As used m r.b.ls scctxon, 1) Environmental Law means,
without limitation, the Comptchenswc Enviconmental Resaonse, Compensanon and Liability Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federal, state and tocal laws, regt Lauons, ordmanccs, court orders, attorney ‘general opinions or

: interpretive lettcrs concemmg the pubhc h Alth, safety; w ciare environment oz a hazardous -substance; and (2) Hazardons . -

" Substance means any toxic, radloacuve zardous mateml, waste polluzantor contammantwhxch has characteristicswhich

e render the. substance: dangerous ot potenm]ly dangcmus 10’ the ‘public hcaltb safety, welfare o' environment. The term
s mcludw, wnhout limitation, ‘any. stﬂ)s!anccs deﬁncd :as "hakérdous material,” "toxxc substanccs Y ”hazardous waste” or
”hazardous substance" under any Envufc ; j‘ S . /
Gra.ntorrcprescnts wamntsandagrecs'tha e T ;
A. Except a3 previously disclosed and achlowled5~d m wnhng to Lcnder, no Hazardous Substance is or wiil be locamd,
- 'stored or released onor in the Propcry This restrietic n does not appiy to small quantities of Hazardous Substances that
- . are generally récognized to be appmpnate for the: nornal use and maintenence of the Property.
. Except as previcusly dxsclosed and acknowledged in wnnng to Lender; Gmntor and every tenant have been, arc, and
shall remain in fuil comphance wnh «ny applicable a_.s'vuonmcntal Law. .
. Grantor shall unmed!atcly notlfy Lenderif a release or lhmatencdrelcase cf 2 Hazardous Substance occurs on, under or
* about the Propeny orthereisa meu mn of any Envxronmcnlal Law concéming the Property. In such an event, Grantor
shall take all | necessary xemedlal acticn in accordance wnh any Env:ronmcutal Taw.
. Grantor shall! nmmedxatcly notxfy Lu.xder in writing : ﬂs soon’as Grantor: has reason to believe there is any pending or
threatened i mveshganon, claim, or proceedmg relalm H to Lhe releasc or tluea&ened release of any Hazardous Substance
: or the violation of ; any annonment1 Law, 0%

18 CONDEMATION Grantor will give . Lel ler prompt not_c 2 of any pendmg or mrcatencd action, by private or publicentities
to purchase or take any or all of the Propcrt' ‘through condamnauon, emmcnt domam, or'any other means. Grantor authorizes
Lender to intervene in Grantor's name in sy of the above described actions or clzims. Grantor assigns 1o Lender the proceeds
of any award or claim for damages cor cted with' a condcmnauon or other taking of all or any part of the Property. Such
proceeds shall be considered payments ... 14 will be: appimd as pmv:dcd in :this Sccurity Instrument. This assignment of
proceeds is subject to the terms of any prioiinortgage; deed of trust, security agreementor other licn document.

19, INSURANCE. Grantor shall koep Property insured agam, loss by ﬁre, floed, theft and other hazards and risks rcasonably

7 associated with the Propcny due to itstype end locauon This insuranice shaii be nmmtmred in the amounts ‘and for the periods
that Lender requires or is required by appliccble law. The insurance carrier - providing the insurance shall be chosen by Grantor .
subjcc.. to Lender” s approval, which shall not be- tmrcason:xbly wu.hhcld. If Grantor fails to_ maintain the coverage described
above, Lender niay, at Lender" s opnon, obtun covcmge to pirotect Lender s nghls in the Property according to the terms of
this Sccunty Instrumcnt. s =z

- If Lender- dctcrmmcs at any umc dxmng tcrm of thc cured Debt Ehat mc Pmpcrty securing the Securcd Debt is not
: »covcrcd by flood insurance or is covered by ﬁood msmance in an amount I& zban the amount required by law, Lender will |
notify. Grantor that Grantor. should: obuuu 1 S ext : t '

1shall mclu:lc a smndard ortgage clause” and, where -
'll umncdxate]y 0o fy Dmd..r of c: ncellauon or tetmination of lhe ‘insurance.
: “lem lcr n‘,qxurca, Gmntor shall immcdxatcly

‘ ,wommm i i QR x N . (PAGE4OFE)




Property before the acquisitionshall , Lender to the ex ured T ‘tmmuhalely before the acquisition.
'20.ESCROW FOR TAXES AND INS ; ) ! a sep'\mte agreement, Grantor will not be
reqmredto pay to Lender funds for taxes anci msurance in escro
1. FINANCIAL REPORTS AND. ADDITIC NAL DOCUMI INT! Gramor vall provxde to Lender upon request, any financial
statement or information Lender may. det,.n reasonably neﬂessary" Granlor agrees to sign, deliver, and file any additional
documents or certifications that Lender mzy consider neec& ary to pcrfect, ..omn .uc, and. preserve Grantor’s obligations under
this Security Instrumenit and Lender’s lient status on the Prop oIty
22. JOINT AND INDIVIDUAL LIABILITY; CO—-SIGNERSA SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual, I Grantor sigrs this Sec\mty Instrument but does not sign an evidence of debt,
Grantor does so only to mortgage Grentor’s interest in the f}’roperly to secufe payment of the Sccured Debt and Grantor does
not agree to be personally liable on’ the Sceured Debt. I this Security Instrument secures a guaranty between Lender and
Graator, Grantor agtees 1o waive any nght: that may preven: Lender from: bringi ng any action or claim against Grantor or any
party indebted under the obhganon Thest rights may inclp de, but are not limited to, any anti-deficiency or one-action laws.
Grantor agrees that Lender and any party o this Secunty Instrumen 1y, extene, ‘modify or make any change in the terms of
this Sccunty Instrument or any ewden ;of debt without G: zantor’s. consent, Such'a change will not release Grantor from the
terms of this Security Instrument. ‘The dunca and beneﬁts oi tlus Sccumy Insfmment shall bmd and benefit the successors and
assigns of Grantorand Lender. . > i
23. APPLICABLE LAW;: SEVERAB!LIT! INTERPRE’I ATIONj 'Ihls Secm&y Insirument is governed by the laws of the
State of Oregon, except to the extent othciwise reqmred b7 the laws of the jurisdiction where the Property is located. This
Security Instrument is complete and fully integrated. Thic Seeun iInst:mmem may not be' amended or modified by oral
agreement. Any section in this Security Insrument, attachinents, Or any agreement related to the Secured Debt that conflicts
with applicable law will not be effective, triess that law cqmessly or impliedly permits the variations by written agreement. i3
any section of this Security Instrumenl cannot be enforced accordmg to'its tcrms, that section will be severed and will not
affect the énforceability of the rernamdet of this Security mstmmem. Whenever used, the singular shall include the plural and
the plural the singular. The captions and he 1d1ngs of the sactions of this Security Instrument are for convenience only and are
not to be used to interpret or deﬁne the terms of this Secum 7. Insn-umenr. Time is of the essence in this Security Instrument.
24.SUCCESSOR TRUSTEE. Lender at Lender's option, mny | from nme 1o time remove Trustee and appoint a successor trusiee
~without any other. formahty than t.he desrgr wation in writing. The successor trustee, without conveyance of the Property, shall
‘succeed to all the title, power and duties corferred upon Trustee by is Sccurity. Instrument and applicable law.
25.NOTICE. Unless otherwise reqmred by kv, any notice shill be g by dehvenng it or by mailing it by first class mail to
the appropriate pany s address on page 1'0”this Security Instrument, of as shown in Lender’s records, oz to any other address
designated in writing. Notice o one Granto: wﬂl be deemed to be n :
26. WAIVERS. In the event Grantor is not g o the borro\x er, custo er or obli gor (all referred to as “Borrower”) under the
Secured Debt: :
(i) .Grantor represents and wanan Lender thal ﬂJS Sec‘ ty Instmmcnt is executed at the request of the Borrower;
Grantor will not, without prior wntten o 1sent of Lender sell, leaise, assi encumbcr, hypothecate, transfer or otherwise
dispose of all or substantmlly allof the Pra :)erty, and Granmr has established advqume means of obtaining from Borrower, on
.a continuing besis; financial and othe ‘crmation pertmmng to the financial condition of Borrower. Grantor agrees to keep
adequately informed from: such mezns of any facts; events or; circumstances which might in any way affect the risks of
Grantor, and Grantor further agrees that er has | no obh[ ation to dlsclose to Cram.or information or matenal acquired in the
“course of Lender's relanonshxp wrth Bo 2
) (i1) Grantor hereby wmvcs any .rigktto req\nre Lw er to pmcccd agalnst any person, including Borrower; proceed:
against or exhaust any collate heid from. 3orrower or any other person; pursue any other remedy in Lender's power; of make
any presentments, demands for perfonnanc.. or give any o3 ices of m perfcnm ace, pmmxs, nonccs of pmtcst of dishonor in
. - connection wnh the Secured Debt : : v
(D Grantor also waives any. defease’ ‘arising by: m n: of any dxsabxhty or other defense oi Borrower or any other
. defense of Bomrower or- any other persor; the ceasauon from any cause whatsoever, other than payment in full of the
oblrgauon:. of Borrower under ﬂns Swunr' Inslmment angd Securcd Debt the application by Borrower of the proceeds of the
i 1 mxdcr or mlended or understood by Lcnder to
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: ) ! full, Grantor funhcr waives any right to
- -enforce: any temedy . which’ Le ‘have: ' Borrower or any other person and waxvms any
bencﬁ! of, or any right o pammpat ity ; lsoever now or bereaﬁct held by Lender,
. ~'(iv) Grantor. acknowledges, ts and’ s that eachic f the waxvets set fonh in this section are made with the full
o knowledgc of thei r significance, an quence and bal ~circt ices, the waivers are reasonable and not
* contrary to ‘public polxcy or law. If any cfsaid waivers mined to be contrary fo any apphcablc law or public policy,
such waiver shall be effective only to the cxtent permitted S
- 27 SI‘ATEMENT OF CONDITION. Ftom time to time, lired by lay nder shall furnish to Grantor or its agent such
- statements as fia may be required conicernin g the condition of 1 ' t der 'wiﬂ charge a fec for such statement equal
toSGOorsuchothcrfeeasmaybcpv RSN R -
28.RECONVEYANCE. Upon. paymcu
,thePropenyandshall sm'rcnder ; trix ,
Trustee. Trustee shall reconvey, Va -the Property or'!hax pomo
_extent permitted by law, the reconveyante may descn, ths grantec as’ ”thc petson
‘ :lsndet nor. Trustee shall ‘have . any dut ’

t ‘eonta.med in this $ occunty Insumncm
ecurity Instrument. :

i f Datc Slgned

S /a’l,/&?é
; ‘f'ﬁDatengned

NOTARY PUBLIL: 2 NVEYAN
 CoMMiSSIONI . n il dln!‘ull)

s Decd o rus - S:ud note or notes, mgethcr with all other
ted to cancel this Deed of Trust,
by eutmden.hxs Deedomesttothc

. PaeEGOF e

-mhaG Lesch, Capny Clek
“x'l'/rx; 7%}@, :




