and conveys to trustee in trust, with
n, ‘déscribed as:

Township '35 South, Range

; ion:3 ship 35 South, Range
; Xlamath-County, Oregon. - . ‘

NG RERECORDED TO. CORRECT

: together with all and singluar the tenements; -}
now or hereafter appertaining, and the rents; issus:
with the mergRPo TR LR AP T
CFOR "Igﬂ':‘ P SE OF SECURING PERF) CE of each a
**TWENTY FOUR THOUSAND** Dollar: ‘interestthercon .. - il 0
according 1o the termsof a (Pgomlssory note of sven date herewita, payable fo beneficiary or order and made payable by grantor, the
_ final pgtn;em of principal and interest hereof; i a0t sooner paid, 10 be due and payable November ok 2006 .

* The date of maturity of the debt- secured by instrument isithe date ed 'above, on-which the final instaliment of said note
becomes due and payable. ® In the eveat the withi a1 described property, of any part thereof, or any interest thereir. is sold, agreed to be
* sold, -conveyed, ‘assigned, or_alienated by the grantor without first having obtained the written consent or appro val of the beneficiary,
! then, at_the beneficiary’s option, ‘all_obligations secured by this instrument; irrespective of the maturity dates expressed therein or
herein, shail become lmmea;atelzl;iue'and yayable D AR LA R ekt U SO R I

*" To protect the security of thi t deed, - agrees: P VRS B
1. To_ protect,- preserve; and. maintain said property in good coaditi d repair; niot- to remove or demolish any building or im-
provement thereon; not to commit or-permit ¢ aste of said:property LTS . .
2. To complete or restore promptly;:and o00d workmanlil’¢ manner any building or improvement which may be constructed,
Jdamaged or destroyed thereon, and pay when dite ali costs incurréd therefor. ~ . .00 : . ] i
3. To comply with all laws, ordinances, regula‘ions, covenants, conditions and restrictions affecting the property; if the beneficiary
's0”requests, (G join in executim, such financing statements pursuant to the Uniform Commercial Code as the venzficiary mat{z require
-and to_pay for g same in- the proper public office or offices, as well as the cost of all lien searches made by filing ofticers or
searching agencies as may be deemed desirable by the beneficiary.: : - % '
4. To provide and confinuously maintain suraice on the buildings now or hereafter erected on said premises against loss or damage
by fire. and such other hazards as the beneficiary may from time to. time require, in an amount not less than the full insurable valoe,
‘written_in companies acceptable 1o the beasficiary, with loss payable to the latter; . all policies of insurance shall be delivered to the
‘bereficiary as soon as insured; - if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at- least fifteen days prior to the ‘expiration of any policy of insurance .iow or hereafter placed on said buxldin%§, the
beneficiary -may procure same at grantor's exper:se. The amount \lected under any fire or other insurance policy may be %;)p ied by
“beneficiary -upon -an indebtedness secured-hereby and in suckiorder as beneﬁciaxz,ma - determine, or at option cf beneficiary the
entire amount so collected, or any part thereof, . may be released to grantor. ‘Such application or release s 1 not cure or waive
default or notice of default hereunder or invalidzts any act done pursuant to such notice.

5. To keep .said premises -free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pr(;_perty before any part of such taxes, “assessments and other charges become past due or delinquent and
promptly deliver ‘receipts  therefor to: beneficiry; should the prantor fail to make paymeat of any taxcs, assessments, insurance
premiums, liens or other charges payable by grzntor; either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may,: at ils option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of  the debt secured by this trust deed, without waiver of an{ rights arising from breach of any of the covenants hereof and for™-
such p:gmmxs, with interest ‘as aforesaid;’ ths n;Jn'o rty hereinbefore described, ‘as well as the grantor, shall be bound to the same
extent that they are bound for the paymierit of the obligation hc in described,” and all such payments shall be immediately due and

. payable without notice, and the nonpayment ta:teof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. - K : '

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

 the trustee incurred in connection with or in enforcing this obligation'and trustee's and attorney's fees actually incurred.

'+.-7. To appear in and defend any action ot &rdces:dmg urporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding -in which the beneficiary or tzustee may appear, #nctuding any suit for the foreclosure of this deed,

. :'to pay, all costs and_expenses, -including evidei:ce of title “andihie beneficiary's or trustee’s attorney's fees; the amount of attorney's

"' fees mentioned in this paragraph 7 inall cases shall be fixed by the trial court and in the event of an appeal from any judgement- or
. decrees of the trial court, grantor further agrecs to pay such sum as the appellate court shall adjudge reasonzble as the beneficiary's

“or rustee's attorney's fees on such appeal. © = = COb e e

‘It is mutually agreed thatzs. 0o B S P 5 ; ' .

. 8. In the event that any portion or all of said erty shall be zaken under the right of eminent domain or condemnation, beneficiary

: ghall have the right, if if so elects, to require all or any poriion of the monies pavable as.compensation for such taking, which are

NOTE: - The Trust Deed Act: provides that the Trustee hereundcr must be either an” attomney, who is an active member of the Oregon

‘ : r ation -authorized to do business upder the laws of Oregon or the U
roperty . of this st;istg,sus %lgésndlanes, affiliates, agents or branches,
Reisl . O . . . E STl

mmmmed




D dlied: by “it: fixtupon any such reatonable costs and exgenm aﬁgyaltomey
he trial ‘and ‘appellats courts, 1 1 urred Ly ber in su¢i proceedings; and 'the balance applied U
indebtedness i secured ‘hereby;: ‘and ‘grant By at its own'eR Jen: actionis and execute such instruments as's
fecessary ‘in obtaining ‘such compensation,’ promptl v, upon beneficiziy'sre R T O TS L STt
279, At'eny time” and - from time to time upon wi request of 5neficiary,’ payment of its:fees and presentation of this deed and the

: note. for endorsement “(in case of full reconveyanis, for cancelladon), without affecting the linbility of any person for the payment of

the. indebtedness,  trustee.may  (a) ‘consent (0 the making of-any; nap orplat of said ‘property; (b} join in ﬁraming any easement or
creating any  restriction thereon; - (c) join in arn: subordination or other agreement affecting this deed or the lien or e thereof;
) reconvea{ ~-without warranty, - ail or any part “the pr . The grantee in any:reconveyance may be described as the "person or
€rsons 1-35 Ty entitled thereto, ' and the recitalsd.erein of any maters or facts shall ‘be conclusive proof of the truthfulness thereof.
rustee's Tees for any of the services mentionéd ir: this paragraph shall be not-less than 55.. :

16. Upen_any default by grantor hereunder, -bzaeficiary may at any time without notice, either in person, by agent or by a receiver
“to be appointed by a court,” and without regard t'the adequacy of any security, for the indebtedness hereby secured, enter upon and
- ke possession of said property or amy part thereof, in'iis own mame sue . or otherwise collect the remts, issues and profits,
inclu ing those past due and unpaid, and agply the same, less costs and expenses of operation and collection, inciuding reasonable
attorney's fees upon any indebtedness secured:Ler2yy, and in suchorder as beneficiary may determine. -

11. The entering upon and taking possession of sad property, ths collection of such rents, issues and profits, or the proceeds  of fire
and ' other insurance polices or compensation or awards for any taXing or damage of the dprope):ty, and the application or release thereof
as aforesaid, shall not cure or waive any default oz notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ggymeqt znd/or performarce, the beneficiary may declare all sums secured hereby immediately
due and payable. - In such an event the beneficiarv; at his election may proceed to foreclose this trust deed in exg.l‘ity as a mortgage or
direct the trustee te foreclose this trust deed by advertisement and'sale, or may direct the trustee to tpm’sue any other right or remedy,
either at* law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee zhall execute and cause to be recorded 'his' written notice of default and his election to sell the said
described propueég/ to satisfy the obligation secured hereby whereupon the trustec shall fix the time and place of sale, give notice
thereof as then requ bﬁ' law and proceed to forz:lose this trust d2ed in the manner provided in ORS 86.735 to 86.795. ]

13. After the trustee has commenced foreclosure by advertisement and sale, - and'at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other nerson so privileged tiz ORS 86.753, ' may cure the default or defaults. It the defauit
comnsists of a failure to pzxzz, when due, sums secured by the trust d2ed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no. default occurred. . Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing the
" default or defaults, mgegerson effecting the curz shall pay to the beneficiary all costs and expenses actually incurred in enforcing the

obligation of the trust deed together with trustee’s <nd attorney's fe2s not exceeding the amounts provided :1)’ law. .
-14. Otherwise, the sale ‘shall be held on the date and at'the timc and place designated in the notice of sale or the time to which said
sale may be postponed ‘as provided by law.: The'trustee may scli said property either in one parcel or in separate parcels and shall
sell the parcel or parcels ‘at :auction to the highes: bidder for cash, 3}'ab1e at the time of sale. ‘Trustee shall deliver to the purchaser
its'deed in form' as required-by. law "convgx_:.xg the pro <6 sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfiilness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchaseat-thesals. =0 0 o . . : o
.. 15. When_trustee sells. pursuant to the powers: provided hetcin, trustee shall apply the proceeds of sale to payment of (1) the
. expenses of sale, including the co ation -of the trustee znd- 2’ reasonable charge by trustee’s attorney, (29 to the obligation

secured by the trust ‘deed, (3) to all persons having recorded lfensfsubse(iuem-; to the the interest of the trustee in the trust deed as

us, if any, to the grantor or to his successor in interest

" {heir interests may appear :n - the order “of |their priority. and: (4). the surp
entitled to such surplus. S . L o -
16. Beneficiary may from time to time appoin: @ SUCCESSOr Or SUCCESSOTs 10 any. trustec named herein or to aﬁi' successor. trustee
cinted herennder. Upon such appointment, =nd without conveyance to the successor trustee, the latter shall be vested with all

e, powers and duties conferred upon any. trustez herein named or appointed hereunder.. Each such appointment and substitution shall

be made by written instrument executed by beneficiary, ‘which, vhen recorded . in'the mortgage records of the county or counties in

which the property is situated, shall be conclusive =roof of proper appointment-of the successor trustee. .

- 17. Trustee’ accepts this trust when this deed; duly executed and ‘cknowledged is made-a public record as provided by law. Trustee is

ot obligated to notify hafly gearty hereto of pendin sale under any ther deed of trust or of any action or proceeding in 'which grantor,

eficiary or trustee shall be a party unless such 2:tion or proceeding is brought by trustee. = -~ A

"The grantor covenants and “agrees ‘to- and . with the beneficiary and” the beneliciary’s successor in interest that the grantor is lawfully

seized in fee simple of the real property and has a valid, unencumbered title thereto . -~~~ = :
and that the grantor will warrant and forever defend the same against all persons whomsoever. :

The grantor warrants that the pro of the lozr: represented by the above described note and this trust deed are:

(a) primarily for grantor's nal, family; oi household purpeses - IENQTICE: Line out the warranty that does not apply]
- (b) for an organization, or {even if grantor is & natural person; re for business or commercial purposes. .

This deed applies to, -inures to the benefit .of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and. assigns. The term bereficary. shall ‘mean the holder and owner, including pledgee, of the
contract secured hereby, whether of not named as a beneficiary herein. > oo 2 50 i .
- In construing this mongaalee, it is understood thet-the mortgagor or mortgagee. may be more than one person; that if the contexi so
requires, the singular shall be taken to mean and include the plural |and that generally nll grammatical changes shall be made, assumed
, implied to make the Brovxsxons hereof ap pliequalléto corporations and to-individuals. © .

O IN VIVI%%NESS WHEREOE, said grantor has hera set his bend the day and year- first nbove written. _

. dFcautroRNIA -

| | STATE OF-©REGEN, County of (OSAn{:

' This instrument was acknowl:dg
By . DAVID M. HARDMAN ‘and . JOYCE:!

,:l\{ot!ex‘ “Publlcfor D_e?nn_* : -V"fj; FIN
4 ry “o . California

. TO:

U The lﬁidcrsigned is the legal ;bw‘iief'éﬁdfhciidér;idf 11 indebtedness secured by the foregoing trust deed.  All sums secured by the trust |
. deed have been fully paid and satisfied. You herchy are directed, | on payme you of any sums owing to you . under the terms of the

- trust deed or pursuant to statite; :to'cancel all evic énces of indebie Iness secured by the trust decd (which are delivered to'you herewith :

to%eme;,with the trust deed)’,‘an&; reconvey / witkout warranty; toithe parties designated by. the terms of the trust deed the estate now
held by you d_the aine. "M Wl documents ¢ : O R R RN R

Do not lose
Both must be d

reconveyance will be made.




'?.Countyoff\/US Q! ¢  ; -
On I\)Db 1/ /77’4 -w:j“ ‘:' beforeme \U.RDQ(;GE)" WP&\LQ (0\)\\&
: T Dam g s 7 : Nmammmomeenag iy Pubic) /
personally appeared DAO:D f » #A'{Lb M:d\) A—s&\?) b‘f'@ J@ )g" ,

Nime(a) of Sgneqs)

E}person-aify'knevm-te-me—eﬁ C, Me on the basis of s‘a*, actory evndence to be the person(s)
w ‘hose name(s) gy subscribed to the iithin instrument

and acknowledged to me that je/4fe/tfie) executed the

*same an&@ @, uthorized capacity(ies), and that by
= r{e’ﬁ@f/ smnature {s) on the instrument the person(s),
e ;‘he ‘entity upon behalf of which the person’s) acted,

S T S B I T L S S A S L v bg i

s Tnough the .nformaron below is not :rea by law. ll may p:o /8 valuable o persona rslymg on the document and mula' prevent.
: g S ; fraudilent ronc val and reatfachm ntof this form td anotfzer document

RS CJ lndtvxdua! ~
e Corporate Offcer
Tme(s)

J;J‘_D At‘tomey-n
. & Trustee
c C.sardlar‘ or. Conservator

for record-at’

reques
“December




