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: » as Grantor,
as Trustee, and

, &s Beneficiary,

th power of sale, the property.in

together with all and singular the # , heted; fakients’ ‘appukt all othsr rights thereunto belonsing or in anywise now
or hereafter appertaining, and the'fents; iss 7] i iras now ‘of héreafter attached to or used in connection with
the propesty.i... 1 oy ARV ROt SLELT L YR R o
iz FOR.THE PURPOSE OF .-SECURIN G PiZREORMANCE é7each agreemont of: grantor herein contained and payment of the sum
fteen Thousand. Five-Hunired Dollazsiandin L B O NN e L S NI
L SNEIES N s Doliars, with inlerest théreon according to the ferms of a Ppromissory
note of even 'date herewith; payable to beneliciary rantor; the final payment of principal and interest hereof, if
110 sooner.paid, to be due and paysble .DE_Q., ab J. LU0 ia ’ '
5 2 The date of maturity’ of the debt secured b » his ‘instrument is'the date, stated:above, cir which the tinal installment of the note
becomes dué ‘and payable; Skould ‘the grantor eithe riigree to, nifernpt to, or'uctually. dell; convey, or assign ail (or any part) of the prop-
. ertyior all (or any part) .o} grantor’s interest irt. it withoi:t'first. obt:ining -the writfen consent or approval of the beneficiary, then, at the
_beneticiary’s option*, all- obligations ‘secured by iih's instmment,‘?im'ivpccﬁv‘e:of‘tlge'ma;ﬁ.—x'ty dafes expressed therein, or herein, shall be-
come immediately due and’ paysbls: Thd e iti ’ of &4 3 ‘agresrient*® does not constitute a sale, conveyance or
Ngﬁm!ﬂf.“'ﬁm'“‘f W R 3 - : SRR Y . LN AR . .
"o To Brotect the security of this trust déed, §rastor agrsdsi - : T " L
... .1 To protect, preserve aid maintain'the propetty in' d ition ar ir;' not to remove or demolish any Building or im-
- proveamnt ‘hereon; not to commit or permit’ any viaste of the proporty. . REERE RN : :
"2, To complete or restore promptly and i i1od nnd habliab% ‘candition’ anz buildlng ot improvement which méy bs’ constructed,
damaged or destroyed thercon, and pay whon due’a'l costs irieuresd therofory . 1 0 - T oc o e ‘ Lo '
13 To comply with all laws, ordinances, rege] wions, covenants, conditions and restrictions affocting the property; it the beneficiary
r ! 4 Comihercial Code as the bencliciary may require and
all lien searchor made by liling officers or ssarching

to pay for filing saze in the preper public ofiice’ o~ offices, as well: ’
adencies as may be deomsd desirable by ‘the bereficiary. -0 i Wl B
: 4. To provide and continuously 'thaintain®irsurance on the puildings ‘now ‘or hercafter ‘erccted on’ the property against loss or
damage by lire and such other hazirds as the ben:iciary may fror fime to time fequite) in an amount not less than §....... _.,
written in companies acceptable o the benoticiary, with loss payabi: " to the'Iatter; all policiés of insurance shall be delivered t e-

ticiary as soon ag insured; if the granfor shall iail for any feason fo'procure any’ :

50 requests, fo join in executing such financing stit stients pursuant’ o' tf;,é Uniform

: : h al ! ny such insurancs and to deliver ths policies to tha beneficiary
at Jeast fifteen days prior to the expiration of ‘any policy of insurar: w or: hereakter’ p{a;ad o#t the buildings, the beneticiary may pro-

cure the same at drantor’s expesnse: Thé amoung coliscted undet any iire br other insurancs policy may be applied by beneticiary upon

any indebtedness secursd hereby and in sisch oider'«: beneficiary, sy detérmine, or at option of beneliciary the entire amount so collected,
or any, part thereof, may be released to grantor. Such ‘application _or;re_lag:e 8half not cure or waive any default or notice of default here.

under or invalidaté any act done pursuant to'such r.dtice, et et :

" 5. To keep the property iree’ from construct'on liens and toipay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore an e of ‘such taxed, assessmonts_and othet chardes become past due or deliaquent and
promptly deliver receipts therefor to beneliclary; t1.ould the ‘grantor lail to make payment of any taxes, assessments,

liens or other charges payable by granto ithsr by ditect payment or by providing beneliciary with funds with whic

oent, beneficiary may, at its option, maks paymant theraof, and ii.e' amount’ so paid, With interasé at the rafe

sacured ‘heréby, togethar with' the obligationa'descriied in'paragrapis ‘6 and'7-of 'this {rust deed, shall be added to and becorma s part of
the debt securéd by this trust deed, without waiver ¢ fany rights arising frony breach of any of the covenants hereof and for such payments,
with interest as-aforasaid, the properiy ‘hereinbelort: describéd, as'viell as the grantor, shall be Beund to the same axtent that they are
bound for tha payment of the obligation  herein dusribed, and Il such payrents shall be immedistely dus and payeble without notice,
and the nonpaymerit thereof shall, at the option of ths' beneficiary, fender ell sums sacured by this trust deed iounediately dus ard pay-
able and constitute a breach of this frust'desd. ;'™ ' % TR T e : '

.7 6. To pay all'costs, foes and expenses of thi frist ‘including ¢1.o° cost ‘of title search as well as the other costs and expenses of the
trustee incurred in’ connection with or in enforcifig. *his obligation’ and irustee’s and attorn:y’s foes actually. incurrsd.

" _'7. To appear in end dsiend any action or'procéeding purportiig 25 atlect the securily rights or powers of beneficlary or trustee;
and in any suit, action or proceeding in'which ‘the b nsticiary or'frustee May appear, inéleding any suit for the fareclosure of this deed
or any suit or action related to this instrument; in:luding but ‘not limited to its validity' and/or ‘enlorceability, to pay all costs and ex-
pesises, including evidence of title and ‘the beneliciccy’s or trustee’s: attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in all cases shell be fixed by the trial court and in the event of an appeal from any judgmant er decres of the trial court, grantor
further agrees Yo pay such sum'at the appeéliate court shall adjudge reaonable’as the beneliciary”s or trustee's attorney lees on such appeal.

) “‘Itfsmfﬂﬂlf;agf”d,mﬂ‘-',.”Q"_ A T e A T .

. 8. In the event that any.portion of all of tke property ‘shall b2 taker under the right of eminent domain or condi ion, bene-
ticiary shall have the right, if it so elects, to reqiiirs that all 'of any ‘portion of the monics payable as compensation for such taking,

NOTE: Ths Truct Deed Ast provides that tha trustes hereundls mus! bo elther'an $!lsrmsy, who Is &n aetive member of the Oregon State Bar, 2 bank, trust company
or saviigs znd'loan association authorized to do busineds unik r e lows o Oragron or Bre Ufilied 8fatas, a tiie Insurance company authorized to fnstre 62 fo real

property of this stats, Iis subsidiarlos, affillates, sgenix or branct 36, the United Statrs o any zgéticy thoreot, escrow agon lizensed under 0RS 696505 fo 656,585,
TWARNING: 52 USC 17013 regulates-and may problail exx sise of this option D P R o

*"The padlisher suggests trat such an agreement add:ess U issus of obtalning'sensficlary's {in dormplsto ceall,




altc. ssmiy pmd or manred by gmntar
mmbla cos:‘s and ‘expenses. nn:gi attornsy’'s. l.ees both

9 At am_ ¢ ) wrl ¢ 32 C i P&y §m’ of zfafeesandpresexﬂabon of t}usdeedand
the 'note’lor endorsemsnt (in ‘case of full 3 A for Jia ithout difecting the iaab;my of any person for the payment of
the indebtedness, frivstes ‘may ‘a) ritent 4o $he making of ‘anty Yaap or plad of ths ‘propariy; (b) join in granting any easement or creat-
dng any restriction thereon; (c) join in ary suLordination or other agreement affecting this deed or the lien or charge thereof; (d)
‘reconvey, without warranty, all or‘any part of A3 pmpcrty. Tha rantes in any raconveyance may be described as the “percon or persons
Jegally entitled thoreto,” and the recitals therein of any matlers o; “facts ‘shall be’ coru:lus:ve proo[ oi the lruthfulness thereof. Trustee'’s
fees for any of the services mentionsd in this piw agraph shall be r.ot légs than §5.

o 10. Upon any default by grantor herotinder, beneticiary may a! s.r'y ‘tHime without notico, aither in person, by agent or by a receiver
to be appomted by a court, and without regnrd to the adequacy a?] ‘any security for the'indebfedness hereby secured, enter upon and take
possession-of the property:or any part fhereot ir ite own ‘niame’ sue or of ise collect the rents, issues and prohts, including those past
due and unpaid, ‘and apply the’ samo,’ less” cosfs and expenses’ al oporativ ol ‘m1 el ding 1 ble atforney’s fees upon any
indebtednsss ‘secured hereby and in such older a:‘beneficiary ‘tay determine.’ : : .

11, The enfermé upon and fakmg ‘possession of the property, the collectlon of wch rents, issues and protits, or the proceeds of fire
and other insurarice policies or compens:mon or ewards for any ‘taking or ddmage of the' property, and the application or release thereof as
aforesaid, shall not cure or waive any delaaft or aotice of defaulf heretirder or, mvaluia‘e ‘any ‘act done pursuant to such nonce.

R v Upon default by graritor In paymen!o 1~ indebtedness sctired horeby orin grartor s perfor of any agr t her der, time
bemg of the essence with respect to such’ paymerl andfor perlormmce, tEe ‘beneliciary ‘may declare all sums secured hereby m:medzately
due, and ‘payable. In’ such an event fhe bena!:c:uv may elect’ to praceed fo Ioreclose thi~ trust deed in equity as a mortgage or direct the
trustee’ to foreclose this frust deed by advertxsexrant “and'sale, or raay direct” tho trustee to pursue any other right or remedy, either at
law ‘or in equity, which the ‘beneficiary” may havd, Inthe event ‘the benetit tary ‘elects’10' foreclose by advertisement and sale, the bens-
ficiary or the trustee shall executs and causs to'be 1e rded a written notice of default and slection fo sell the property to satisty the obliga-
tiont secured hereby whareapon ‘the’ tmsfea shall iix the time and place of sal» nge not:ce thareoi ag then required by law and proceed
to foreclose this trust deed in the manner provuk din' ORS'85.735 to 86.795, °

‘713, After the frustee has commemd toreclosure by advertisement and sale, and at any time pnor to 5 days before the date the

trustee conducts tho sale, the grantor or .any othar poreon so privileged by ORS 86.753, may cure the d. It or defaults. It the default
consists of a failure to pay, when dua, sums secured by the trust deed, tho ‘default mny be cured by paying the entire amount due at the
time of the cure other than such portion €4 woi'd not then be due had no detzult occurred. Any other de!au!t that is capabls of being
cured may be cured by tendering the per!ormu ¢3 required-undet the obll‘at:’un or trust daod In any case, in addition to eurlng the de-
fault or'detaults, the porson ‘etfecting 'ths cute 'shall pay’to thy beéncticlary "all cosiz' and expenses actually incurred m enforcing
the obligation of ‘tha #rust deed together with® tmxtee 3 nnd nt!orrny (] fees not exceading ths amounts prowded by law.
RS £ X Otberwma, the- sale ahall be held on_the’

the parcel or parcela ‘at atiction’ to the hlgh dder for cash, puyable at the time ol sals. Teustee shall a'ehver fo the purchaser its deed
in lorm as required’ by iaw’ conveying ‘the’ propery o sold, but without any covénant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bo conclusrvu ptooi of the tra“dulncss thereol Any POYGO“), excludmg the trustes;, but mcludmg the
grantor and beneticiary, may ‘purchase at'the sale.’:

© 15, When trustee sells pursuant to the pow ors providad he um, trust'ea shall apply the proceeds of salo to payment of (1) the ex-
penses of sals, including the compensation’ of tha trustes’ and ‘a ‘rsasonable:cherge by trstee’s attorney, (2) to the obligation secured by
the’ trust deed (3) to all ‘persons having recorded liens subssquent fo ‘the ‘interest of the {rustee in the trust deed as their interests may
appear in the "order of their pnonty and (. 4) thy surp!u:t, if any, to'ths grantor or fo hny ‘succestor in interest entitled to such surplus.

16. Beneficiary may from tims'to tirne apsoint'a ¢ OF s fo any frustee named herein or to any succsssor trustee

appointed ‘kereunder. Upon such appointment, a:d’ w:thouf conieyance to the successor trusies, the latter shall be vested with all title,
powers and duties conferred upon any. trusteokecein d or appointed -h der, *Each’ such appointment and substitution shall be
made by written instrument exectited by ‘banefiziary, which, whea recorded in the mortgage records of the county or counties in which the
property is situated, shall be® lusive proof ¢l proper appomm"ant of !he succassor trustee. :

-+ 17. Trusiee accepts this trust when'this ded, duly toc ‘and ladged, it made & public record as prowded by law. Trustee
is not obligated to notily any party hereto of.g2: 1dmg cale under any other deed of trict or of any action or proceeding in which grantor,
beneficiary.or trustse shall be a party unless suc action or procacding is:brought by trstee.

‘he grantor covenants and agroes to and » 1tk the eneficiory ar the. banoticiary’s successor int interost that the grantor is lawlully
seized in fee simple of the real property and has . valid) unencucaléred title therofo, excapt as rmay be sot forth in an addendum or exhibit
attached hereto, and that the grantor will warrat and forever cafend the same ufaim! all perione whomsosver,

RNING: Unless grantor:provides beneficiary with evidence of insurance coverage as required by the con-
tract or Joan agreement between.them, beneficiary,. may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need nof, also protect grantor's interest. If the collateral becomes damaged,
the coverade purchased by beneficiary | nuiy not pay any claim made by or against grantor. Grantor may later cancel
the coverage by ptovzdmg evidence tha: grantor has cbtainied property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage, a:rchased by b me!zczary, which cost may be added to grantor’s contract or
Ioan balance. It it is so added, the interest rate on  the underlymg contract or foan will apply to it. The effective date
of coverage may be the date granto*'s priot coverage lapsed or the date granior failed to provide proof of coverage.
The coverags beneficiary purchases may be: conszdete:bly more ‘expensive then insurance grantor mxght othernwise
obtain alone and may not satisfy any nced for properiy damage caverage or any mandatory liability insurance re-
quirements imposed by applicable law.: :

The grantor warrants that the proceeds of the loan’ mpresanfed by the above described rote and this trust deed are:

(a)* primarily for grantor's personal,ifamily or Household jurposes (sse Importan: Notice bolow),

(b) for an organization, or {even if grant w is a natural psrson) are for Business or commercial purposes.

This deed applies to, inures to’ the. bcnel't of and bipds all perties hereto, their l2irs, ledatess, devisees, administrators, executors,
personal representatives, successors. and 83813'"8. i he term benefi ryshall maan the holde.r and owner, fncluding pledéon, of thg contract
secured hereby, whather or tiot named as‘a benz! ciary here

In construing this mortgage, it is, undsrstaa! that the' mo. ¢ gor or- mortgagee ma; be miore than one person; that if the context so
requires, the singular shall be taken to mean anc’. include the plural, and t!mt denarally all gramnmhcal’ changes shail te made, assumed and
implied to make ths provisions ‘hareot appIy ‘oqus. :lly to corporafmm and to indxv;dualr. o ) ]

IN WITNESS WHEREOF, the grontor has execufed th:s inst; /E/w irst above written.
* |PAPORTANT NOTICE: Delete, by lining :out, whichevir warranty_{a)or {3) is'. - s
not applicable; if warronty (o) is-applicable andl:the, s neficiary is a; cradicer. . "~ ” n ej_ L‘. "‘Fa‘g
as such word is defined in the Truth<in-Landing Act ‘und logulaﬁon Z, jtheit A/ : 2
benaficiary '"MUST comply with the Act and’ R-gulcﬂn by ‘making requlrad @ | -t Gl el ~a : E “Fo
disclasures; for- lhu purpose uss Stevens-Nass Form Ne. 1319, or oquivc!c'u.‘,,_ Lo / T /s;e‘r
If compliance o . s LA e

Sy
December 17.
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