nyntI! ‘Change is: Requested ;
.Send Tax Statements'to . e 23!
. The true and ac’ual ronsxderauon stete_» in this msv m

: ,TfLAND SALE ‘CONTRA

; THIS CONTRACT is made and entered o th:s ,{é “day of December, 1996,
by and between Neal G. Buchanan and Yolanda L. Buchanan, Husband and Wife, -
“hereinafter called "Seller®, and larry T.. Snyder and Susan-i{. Snyder, Husband and
‘Wife, hereinafter called “Buyer“ (l! being: ungerstood: that the .»lncuiar shall include the

e 5’plura! if there are two or more 53 !ers and/cr buyers) :

: Seller agrees to sell to E,uyer and Buver agrees tobuy from Seller for the price
-and on the terms and conditions 'set forth hereafter all of the real property situate in the
- County of Klamath State of Oreg gon, and more pi :nlcularly descnbed as follows:

L Lots. 235 236 and 2.37, rlesubdlwsmn of Southerty Portion of TRACTS B
. AND C; FRONTIER TRACTS, according:to the official plat thereof on frle
: m the offlcebof the Cou 'Clerk of K xmath County, Oregon

1or lmgatlon and/or dramage,

hereof gwen' i
future’ advanc -as ma be-provaded th
D

s erd Loan Association




THIS INSTRUMENT WILL N W U IE PROPERTY DESCRIBED

] LATION OF APPL!C'GB .E LAND USE LAWS AND
TING

 INTHIS INSTRUMENT IN VICLA" : AP ,
- AEGULATIONS. BEFORE SIGNING OR AGCEP THIS INSTRUMENT, THE

- PERSON ACQUIRING FEE Ti"LE TO THEE PROPERTY SHOULD CHECK WITH THE
- APPROPRIATE CITY.OR GOU TY PLANNING DEPARTMENT TO VERIFY
‘ AND-TO [ZETERN, ITS ON LAWSUITS AGAINST
gs0. .

sreof, Buyer shall have the privilege
ce provided for hereinafter

: Buyer sha pay promptly all indebtedness
1ay become a lien or purported lien, upon said
before the same shall become delinquent, pay all
e for any: reason, assessments, liens, and’
whatso d affecting;said property afiar this date; provided, ali
su ;- assessments and charges for the current year shall be prorated as of the
date hereof, and in-the event Buyer shall fail to so pay, when due, any such matters or
-amounts required by Buyer to be paid herezjsjder,fosj to procure and pay seasonably
for insurance, Seller may, pay or all such amounts and -any such payment shall be

added to the purchase  date such’ payments are made by
Seller without waiver, (= right erisi 1 € hof
cont : or.events, the escrow

o its fo the cantr.

" 4. Insurance: Itis agr p any building or improvements on

said property insured against | e} 3 Dy fire or other casualty in an amount of
- not less than the full insura , ereof viith lo: ) ! parti
- the interests hersin reflected, iif eny, all ag their'interests;appsar at the time of loss, all

~ uninsured losses shall be _vboﬂr}ie by;the:Buyezj onor after the date Buyer becomes
entitled to possession. ,BUyer§shz-1]!k furnish Seller proof of such insurance coverage.

- - 5. Waste Prohibited: ‘Buyer agrees thet all improvements now located or which
_ shall hereafter be placed on the 3 roperty, shall remain a. part of the real property and
- shall not be removed at any tin ior to the gxpiratit of this agreement without the
itten. of S - Buy, ' ' any timber, trees or shrubbery -
r:shallnot commit ar suffer any waste of the .-
‘eration thereof, and shall maintainthe =




lition end repair; -
ajorimprovements or ©'
1 consent of Seller.’
T , ‘the execution: hereof, make and execute
v of Buyer.a good and sufficient de  conveying said property free and clear of
. all liens and encumbrances, e:cept as: fided hereinabove, which said deed shall

p) e

- be held by Seller and when, ard if, Buyer &hall have paid the balance of the purchase
- price in-accordance with the te:ms and provisions of this contract, said deed shall be
 delivered to Buyer. - e T RIRTE B 2 :

7. Tax Payment Proced res: Unt a change is requasted, all tax statements.
-shall be sent to the address designated by Buyer. ‘Buyer shall be required to pay the
: same and provide proofof suct payment to Seller within thirty (30) days of the date of
- mailing said tax statement by the Klamath County tax collector. :

- 8. Property Taken "As Is": Buyer ceriifies that this contract of purchase is
accepted and executed on the hasis of its own: examination and personal knowledge
-of the premises and opinion of the value thereof; that Buyer has made a personal
inspection of the property so as to determine: its acceptability, that no attempt has been
‘made to influence his judgmen; that no: representations as ‘o the condition or repair of
- said premises have been made by Seller or by ‘an agent eller; and that Buyer
takes said property and the im vements thereon in the condition existing at the time

.of this agreement, with no e'x'p'y ss, implied,: or other warraniies by Seller.

9. Consent to Assignment; Buyer shall not assign this agreement, Buyer's
rights thereunder, or in the proporty covered thereby without the written consent of
Seller. -Such consent shall not Le. unreasonably withheld. ‘In the event the within

- described property, any part thereof, any interest therein (whether legal or equitable) is
~ sold, agreed to be sold; conveye “alienated by the Buyer without having
- first obtained the written conse at the Saller's option, all -
_Obligations secured by this in tri: i 28C urity date expressed
“ herein, shall-becc pays: ER I NI

11, Default: Incas
-~ them punctually and upon th
- keep any of the terms or cond

ontract nul’ and void, afte

Oregon Févised Stati tes; and/o




fo éclcéu:‘e n equiiy. :

: k or then xus’mg in favor of Buyer as

o agamst Seller hereun ler shall utterly ceas 3 and:determine, and the right o the -

- possession of the premises above descrily2d and all other rights acquired by Buyer
hereunder shall revert to and ravest in Sell3r without any ect of re-entry, or any other
act of said Seller to be perfonned and without any right of Suyer of return, reclamation
or compensation for moneys ;3aid on account of the: purchase of said property as
absolutely, fully and. perfectly as if this coniract and such payments had never been
made; and in case of such default, all paymenits theretofore made on this contract are
to be retained by and belong to said Seller as the agreed and reasonable rent of said
premises up to the time of such default.. Seller, in case of such default, shall have the
right immediately, or any txme hereatter, tc enter upon the land aforesald without any
process of law, and take im iate possession thereof, tagether with all of the
improvements thereon; and atamatively, Quyer shall have the right to apply to the
Court for appointment of a Yiver as a matter of nght and nothing in this contract
shall preclude appomtment of the Seller s such recewer :

12. Abandonment .Smuld Buyer whlie in default ‘oermit the premises to
become vacant for a period in axcess of 20 days, Seller may take possession of same
- individually or by appomtmem sfa receivel by self-help or by Court order for the

- purpose of protecting and pres erving the sroperty and. Seller's security interest herein,
- and in the event possession is so taken by Seller; Seller 'shall not be deemed to have
- waived Sel!er’s nght to exercr ) any of the foregomg nghts :

13 Attomey Fee ’ In We event sust or actlcn is mstuuied to enforce any of the
~‘terms of this contract, the prevailing party shall be: entitled to recover from the other
party such sum as the court t may adjudge reasonable as attomey s fees at trial or on
appeal of such sunt or actxon in: addltuon to, all other sums prcvxded by law.

5t at falh.re by Seller at any time to require
ovision thez gof shall'in no way affect Seller's right
or shall an “waiver by Seller of any breach of any
a waiver of en succeedmg breach of any such
olf. =

’ : ‘ ors: Thls egreement shall bind end inure to the benefit
- of, as the clrcumstances may r3quire, the pames hereto and their respecttve heirs,
executors admm:strators,

e pu;'che price for the interest
‘Dollars (345,000, 00) payable as follows:

i S oo



'8 first of stich payments shall *
189.7", with a further and

LG I each and every month thereafter
ncipal and interest shall have been paid in full. - Buyer

~ may make advan xcess payrents without penalty, and if so made, such
payments shall be apziied toward account interest, and the remainder will be
applied toward the prircipal balance. ‘No partial prepayment shall excuse the

payment of instalim nts next coming due :
~17." Inclusion of Perscnal Property: .|t is agreed between Buyer and Seller that
. the property. conveyed by the within Land Sale Contract includes those certain -
- fumishings and househol itens; whic id personal property iters constitute an
- improvement to the real prop rty conveyead by th within instrument. - Buyer and Seller
-agree Se retai sdid person: property items until the Land

parliss have caused this agreement to be
boveiwritten O SN,




and ecknowledged th ‘fcregcing int rument +o be ;'Lhelr voluntary act and deed.
' 19th da3 of’ Dece u'e‘,' 1996.

11/ 6/99

'23rd
M6

};emezha G. Lezsch umy Clerk




